Daiwa House Industry Co., Ltd. and Subsidiaries

FINANCIAL HIGHLIGHTS

CONSOLIDATED
Thousands of
Millions of yen U.S. dollars

Years ended March 31, 1999, 1998 and 1997 1999 1998 1997 1999
NEL SAIES ..ot ¥896,006 ¥1,069,789  ¥1,188,295 $7,405,008
NEL INCOME ..o 16,699 20,373 42,452 138,008
Per share of common stock (in yen and dollars):

NEt INCOME ...t 31.88 38.89 82.76 0.26

Diluted Net iNCOME .......ccvverereieeeeeeeeeees 37.91 79.89

Cash dividends applicable to the year .................... 17.00 17.00 17.00 0.14
Capital eXpenditures ........cccoovevenenieneenenee e 47,545 28,700 34,133 392,934
Depreciation and amortization ...........cccccoeeeverienennnn. 18,453 18,710 19,961 152,504
TOtal @SSELS .vvvviviieiieieieee e 950,701 1,013,072 1,145,944 7,857,033
Shareholders’ eqUILY ........ccovereieieie e 603,060 595,429 584,157 4,983,967

Note: The U.S. dollar amounts represent translations of Japanese yen for convenience only at the approximate

exchange rate on March 31, 1999 of ¥121 =U.S.$1.

Residential Homes

« Construction and sale of single-family
houses, apartment houses, condominiums, etc.
* Development and sale of residential land
* Real estate agent
» Management of apartments
» Manufacture and

Commercial Buildings sale of housing-related
equipment :
« Construction of distribution centers, Resort Operat|ons
stores, office buildings, factories, etc. GROUP ¢ hotels and olf
» Sale of land for commercial use DYNAMISM * Management of hotels and golf courses

* Leasing of temporary structures
« Leasing of stores, offices, etc.

Other Operations

» Home Center operations; sale of resort
condominiums and land for villas;
construction of villas; others




