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Topics（２）

With regard to the forecasts for the FY2024, the Company plans to achieve net sales of 5 trillion 250 billion yen (YOY +47

billion yen) and operating income of 400 billion yen (YOY +6.3 billion yen excluding the impact of actuarial differences).

The transfers of all shares of Daiwa Resort Co., Ltd. and partial shares of Cosmos Initia Co., Ltd., which were consolidated subsidiaries of the Company, were

completed. As a result, Daiwa Resort Co., Ltd. was excluded from the consolidation, and Cosmos Initia Co., Ltd. became an affiliated company for by the equity-

method of the Company. The forecasts for the FY2024 are to increase net sales and operating income, excluding the impact of actuarial differences, due to

aggressive expansion of overseas business and promotion of sale of development properties, although there is an impact of changes in the two companies (Net

sales -133.7 billion yen, operating income -7.5 billion yen). [Page 26 and 27]

FY2023

（\ billion） Results Forecasts YOY

Net sales 705.9 837.0 131.0

for Single-Family Houses 496.7 619.0 122.2

Operating income 30.4 44.0 13.5

for Single-Family Houses 31.5 47.0 15.4

FY2024

■Overseas business

■Sale of development properties

In addition to increasing its market share in existing areas, the U.S. single-family 

houses business is expanding aggressively into areas where demand is expected.

The company plans to continue selling mainly domestic logistics facilities.

There are many properties to be sold [Page 20], and the negotiations with the 

prospective buyer are progressing smoothly.・Net income is expected to decrease due to the transfer of shares 

of Daiwa Resort and the sale of hotels in the previous fiscal year, 

as well as a decrease in gains on the sale of investment units of 

Daiwa House REIT and cross-shareholdings.

・The company plans to continue selling its cross-shareholdings 

and includes a gain on sales about 9 billion yen in the forecasts.

FY2023

（\billion） Results Forecasts YOY

Net sales 5,202.9 5,250.0 47.0

Operating income 440.2 400.0 -40.2

　Actuarial differences 46.5 ‐ -46.5

OP income excluded

Actuarial differences
393.6 400.0 6.3

Net income 298.7 237.0 -61.7

　Actuarial differences 32.1 ‐ -32.1

Net income excluded

Actuarial differences
266.5 237.0 -29.5

FY2024

■Results and forecasts excluding actuarial differences

FY2023

(\ billion) Results Forecasts YOY

Net sales 263.5 329.1 65.6

for Logistics, Business & Corporate Facilities 217.8 273.7 55.9

Operating income 82.0 98.4 16.3

for Logistics, Business & Corporate Facilities 70.0 81.7 11.7

FY2024
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