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firsrewoz (1) O

m 2024F3AMSE2MEMDEBICONT, S LBBERED2IK5,448(EM (FifFLt +2,8344&M. +12.5%) &R
D, RAEHRDIBUR, EEFILEE1,911EBMAERD, 365BMADIEE (AIfFLL+23.6%) ¢RDFLE. BER—FIAVAD
RB{EICRFEXTIVY - MER S OM%REOEREYP. XKHMNDAY - MEEEA DB OO —E55HF (CHVIFRIFILE
448EM%ET LULER, SISt kECRET SRR 1, 5446 (RIFLE+45.8%) LBERFERDELE.

- FEFEMAFERCOWTYDR s DSTENMIEZR (CE U A, 2022/98HA 2023/98H BIELL
ARG R DS EERE RV LELRE, (M) wbEm  EEMNEm kiR BERMR e EXis
FAFEM 554D 873 243 1,609 426 736 183
J0FREERECRIARTIVEZEQNBER CEIEL. . BT 176 38 _ _ 176 38
FECHILEL CNEES 59 13 369 93 300 80
REOFRAEOZEEERRICHBL. 3IELLIERCER. Pe, SEHERY 637 191 1,240 333 603 141
hEOE TEDN>SAE7TATEREEULNT TUEU. AT AR—YI5 T B 480 -60 600 39 119 100
nENREICHE T EEESISE N ES, B EE 2,873 197 3,294 143 421 -53
2023108 (C KENTA =T EROCEL 2R P FREET 1918 144 2,180 103 261 -40
Trumark Companies, LLC#', JP Holdings,LLC (&@¥r: M. ¥>23> 171 41 296 45 125 3

I—-t2tt) OFEETEFREER.
SSMARIL> TOESEBEEETRFEPREDY N TODEN > SRR,
IRHDEERNEOHERBAR(CMIT, BEMETZMHBLTIVDET,

m \Ui—FI—>05{ticAlt. 2023F10A(CHRRNARLTRDN—AX D2 2HIS T 520 2.
AREFETEHROEVREVITIA—LERERETIELEIC. EEFEICHBIIREFTROSMOTFYILFTEEO>TNEET,
Fl, EBRBEAHDORHOI-RL— MO Fr—FvESNIT 7S ROFIIHRELELUE.

3 Financial Highlights for FY2023 2Q 20244 3 A HASE 21 SREMIE



DaiwaHouse.
Group

firsrewsz 2) O

m 2024FE3AMDOFETFRICONTR, BiRDOZEHFAPE2MEMOFEZEIX, LHFIEELET., [p.21-22]
-55 EEIE5I8200/8M (HFETELL +1,000/8M) ¢USIEMAZBR25TRELFT .

-EXF (3,850 (SWETELL +5018M) « SHfEAIERE2,630/EM (SHETELL + 130/8M) &U.
HIHADIRIR IS EUEE RORIEPRVCRIGL LR I DL EEMRF162EMADER (+4.4%)
SHEAFEFIER (L2278 DER (+9.5%) ERBETETY,

{FRETROEECHVERESEE. SFFTEO135MAN5140ANE, SHOEBRMEIEZLET .

2023/3AH8  2024/3RH8 2024/38%#A

(Em) eSS ErIEyE] {EIES T
HLE 49,081 49,200 50,200 1,000 m RS ROEE
BRI 4,653 3,800 3,850 50 S0stE | {EIEStE
BEER OB EEETS 3,687 3,800 3,850 50 FHRSS ¥135 ¥140
AR ECIRB T B AR 3,083 2,500 2,630 130 MR ¥63 ¥63
HEEROBEERVE HASKRARY ¥72 ¥77
RS HTICRET SR 2402 2,500 2,630 130
m BN EEDBHIETE (ZIEETE 2024/3888 H¥EtE ~ 2024/38H# EEHE ST
L NP _ (&) sLE BRI BEE O HBENE 0 SLs EEAR
FREASIIKESEN LY EEASHBX TR, == = = ==
BB 5,400 200 6,100 200 700 —
.4324 — ]/ = [=hiz-f k- E'—'
E8AEFIRTOKEOHIZRIEZEH . R - 3,662 176 4,321 243 659 66
Eil]%LEIH‘EO *U%ﬁﬁﬁﬁ'ft@g’f:\/’J _C\J'_'bﬁl]%}:Eo . BSAE 678 61 540 -28 -138 -89
#EL—-bh (US$/IPY) ¥122.00 ¥135.00
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" In the results for FY2023 2Q, net sales reached a record high of 2,544.8 billion yen (YOY +283.4 billion yen, +12.5%),

increasing for the third consecutive year. Operating income increased by 36.5 billion yen to 191.1 billion yen (YOY
+23.6%). As a result of the sale of all shares of Daiwa Resort Co., Ltd. to optimize our business portfolio and the partial
sale of investment units of Daiwa House REIT Investment Corporation, extraordinary income of 44.8 billion yen was
recorded, resulting in a record net income attributable to owners of the parent of 154.4 billion yen (YOY +45.8%).

FY2022 2Q FY2023 2Q YOY
« As for the sale of development properties, the sales of (¥billion) Net O_perating Net O_perating Net o_perating
logistics faciliti de stead q | sales income sales income sales income
OgIstics Tacilities made steady progress, and we aiso Sale of development properties 87.3 24.3 160.9 42.6 73.6 18.3
conducted several sales of large commercial facilities.
for Rental Housing 17.6 3.8 - - -17.6 -3.8
* The hotel business, which was hit hard by the COVID- for Commercial Facilities 5.9 1.3 36.9 9.3 30.9 8.0

19 recovered steadily and contributed to the business o _ .
for Logistics, Business & Corporate facilities 63.7 19.1 124.0 33.3 60.3 14.1

results.

. Orders for the single-family houses in the US remained Hotel and sports club business 48.0 -6.0 60.0 3.9 11.9 10.0
strong and deliveries made good progress. Overseas business 287.3 19.7 329.4 143 421  -53
The delivery of all completed condominiums in _ _

. ) for Single-Family houses 191.8 14.4 | 218.0 10.3 26.1 -4.0
China was completed in July.
for Condominiums 17.1 4.1 29.6 4.5 12.5 0.3

m Progress in strategic investments for overseas growth

« In October 2023, Trumark Companies, LLC, which operates mainly in California, USA, acquired the single-family houses business of JP
Holdings, LLC (commonly called "Wathen Castanos").

« Started the project of high-rise rental housing development in Melbourne, Australia, and the condominium development in London, UK.
We will provide high-quality houses to solve the social issues of housing shortage in the region.
mIn October 2023, we sighed an agreement to acquire all shares of TRD Homes Co., Ltd. in order to strengthen our value
chain. We will strengthen our renovation business centered on wooden houses and expand our lineup of wooden
products for rental housing. We also decided to establish a corporate venture capital fund to create new businesses.
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m In FY2023 forecasts, we revised upward based on the recent orders-recieved trend and the results of FY2023 2Q.

[p.21-22]

» The net sales forecast is 5.02 trillion yen (+100 billion yen from the previous forecasts), over 5 trillion yen.

Operating income forecast is 385 billion yen (+5 billion yen from the previous forecasts) and net income forecast is 263 billion yen (413 billion yen

from the previous forecasts). Compared with the results excluding the effect of actuarial differences on retirement benefits in the previous fiscal year,
operating income is expected to increase by 16.2 billion yen (+4.4%) and net income is expected to increase by 22.7 billion yen (+9.5%).

« Due to the revision of FY2023 forecasts, the annual dividend is revised up by 5 yen from 135 yen to 140 yen.

FY2022 FY2023 FY2023

(¥billion) Results Pre. forecasts Rev. forecasts Difference ® Revision of dividend
Net sales 4,908.1 4,920.0 5,020.0 100.0 Previous RS
Operating income 465.3 380.0 385.0 5.0 Annual dividend ¥135 ¥140
Operating income excluded actuarial differences 368.7 380.0 385.0 5.0 Interim dividend ¥63 ¥63
Net income attributable to owners of the parent 308.3 250.0 263.0 13.0 vear-end dividend ¥72 ¥77
Net income attrl.buta_ble to owners of the parent 240.2 250.0 263.0 13.0
excluded actuarial differences
® Summary of revised FY2023 forecasts for Overseas Business
FY2023 Pre. forecasts FY2023 Rev. forecasts Differences
« The results for the US Single-Family Houses Business have (billion) Net Operating Net Operating Net Operating
greatly exceeded the previous forecasts. sales income sales income sales income
« In Rental Housing Business, we postponed the sale of Overseas Business 540.0 20.0 610.0 20.0 70.0 -
development properties due to the current market for Single-Family Houses 366.2 17.6 432.1 24.3 65.9 6.6
conditions in the US. We plan to sell them when we can for Rental Housing 67.8 6.1 54.0 -2.8 -13.8 -8.9
maximize our profit. Exchange rate (US $/IPY) ¥122.00 ¥135.00
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Summary of Account Settlement in FY2023 2Q : Overview (1)
REME HBE (1)

(¥ 100 Million/{EM)

Consolidated &#&
FY2022 2Q FY2023 2Q YOY BiELL
2022 /9HHE 2023 / 9AHA Amounts £% Ratio ¥

O

DaiwaHouse.

Group

Non-consolidated &35!
FY20222Q  FY2023 2Q YOY HifELt
2022 /9HHE 2023 / 9AHA Amounts ©%8 Ratio =R

Net sales belint= 22,613 25,448 2,834 12.5% 9,427 10,636 1,208 12.8%
Operating income  EZF&F 1,546 1,911 365 23.6% 759 1,170 411 54.2%
Ordinary income EERE 1,530 1,881 350 22.9% 1,099 1,661 562 51.2%
i ribu = ; (Cla
Do ot o s Eﬁigﬁi g’ﬁ@‘% 1,059 1,544 484  45.8% 917 1,539 621 67.8%
Earnings per share 1¥RE DI AR 2% ¥161.54 ¥234.83 ¥73.29 45.4%
Consolidated &4 Non-consolidated &35!
Mar. 31, 2023 Sep. 30, 2023 Change AIMKLL Mar. 31, 2023 Sep. 30,2023  Change AUMIKLL

(¥ 100 Million/{&M) 2023/ 3k 2023 / 95k Amounts ©£% Ratio iR 2023 / 3% 2023 / 95k Amounts £38 Ratio EE=
Total assets B 61,420 63,363 1,942 3.2% 38,766 39,594 827 2.1%
Net assets AR 23,889 25,165 1,276 5.3% 16,774 17,696 921 5.5%
Book-value per share  1ik:4/z DT ¥3,466.86  ¥3,679.93 ¥213.07  6.1%

Financial Highlights for FY2023 2Q
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Summary of Account Settlement in FY2023 2Q : Overview (2) o

REHIE ﬁ%ﬁ (2) DaivG\lraDIl-JIF(;use®
®m Major factors for changes in net sales
5t L EDERER

Sales in development properties increased [ Rental Housing Business: -176;

Commercial Facilities Business: +309; Logistics, Business & Corporate Facilities
(¥ 100 Million/{&M) Business: +603 ]

RREMEOT LEOEN [EEEE A176. EEEES +309. S +603]
+1,380 25,448

Sales in overseas business increased (excl. sale of development properties)
o8 +119 [ Single-Family Houses Business: +261; Condominiums Business: +125 ]
* I BHEZEDT EEOEN (AR [FEETE +261.¥>23> +125]

3
Sales in hotel and sports club business increased

KT - A=Y 5T EEDFE_EEOEN

Impact of other domestic business, etc. [ Daiwa House: +1,102 (excl. sale of

development properties); Daiwa Living: +115; Fujita: +165 ]

— e ZOMENEREZEOTE [AH\DR +1,102 (EIRMMESEIRC  AFIUESY +115.
J3A+165]
FY2022 2Q 1 5 3 4 FY2023 2Q
rozzo [N HEH BB M o=z
I

+2,834 >

8 Financial Highlights for FY2023 2Q 202453 FHAZE2IUHER REME



Summary of Account Settlement in FY2023 2Q : Overview (3) o

:&Emg ﬁ%ﬁ (3) D:alivG\lraDIl-JIF())use®
m Major factors for changes in operating income

ERANZOERER

(¥ 100 Million/{&m) Income from sale of development properties increased

FFEMFFEAIF OB
+96 1,911

H

+100

Income in overseas business decreased (excl. sale of development properties)
BHBEOFZORY (FAFRYAFSEIRRC)

+183

H

Improvement in hotel and sports club business
AT ZAR=YI5TEEOF I DNE

1,546
Impact of domestic business, etc.
TOMERNSEEEFOFE
e = - —_—
e T

2023/ 9AH

I +365

=n =E
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Summary of Profits (1) o

BREOBE (1) il et
FY2022 2Q FY2023 2Q YOY
2022 / 9HHEA 2023 / 984} BILELL
Results Proportion Results Proportion Amounts Ratio
(¥ 100 Million/{&F) Eia HBRkLE eS| 1BRkLE &8 1ERIRER
Net sales TS 22,613 100.0% 25,448 100.0% 2,834 12.5%
Cost of sales 5o LR 18,432 20,728 2,296 12.5%
Gross profit Pl v 4,180 18.5% 4,719 18.5% 538 12.9%
SG&A expenses EIERGTE 2,634 2,808 173 6.6%
Operating income B 1,546 6.8% 1,911 7.5% 365 23.6%
Non-operating income =5 S NEAS 122 179 56  46.2%
Non-operating expenses EENEH 138 210 71  51.1%
Ordinary income R 1,530 6.8% 1,881 7.4% 350 22.9%
Extraordinary income R F 77 448 371 482.1%
Extraordinary losses Rl R 27 17 -10 -37.0%
i:g?}g:igigﬁ;ﬁ me taxes B S TR R R 2% 1,580 2,312 732 46.4%
: = =
aNtﬁ‘Ebll?tgcb)l?; owners of the parent ﬁ;ggigmﬁgé 1,059  4.7% 1,544  6.1% 484  45.8%
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Summary of Profits (2) o

REOEE (2) il et
B SGR&A expenses
EHERTTE
FY2022 2Q FY2023 2Q Change
(¥ 100 Million/4&m) 2022 / 9AHA 2023 / 9AHA 1RIRER
Personnel costs (incl. welfare expenses) AMH4E& (FBFIEEESD) 1,521 1,588 66
Advertising & promotion expenses [LSEERE - IRGT{eES 160 160 -0
Sales commission BRFEF 2R 96 102
Correspondence & transportation expenses B{S3ZiBEE 99 103 4
Others DAt 755 852 96
Total BIRIRGEE 5t 2,634 2,808 173

1 1 Financial Highlights for FY2023 2Q 20244 3 A HASE 21 SREHIE



Business Segment Results (1) Sales o

BOAY MBS & (1) BER Daiyga House:
FY2022 2Q FY2023 2Q YOY
2022 /9AH 2023 / 9AH BIEELL
Results Results Amounts Ratio

(¥ 100 Million/f&M) ES eS| ol R
Single-Family Houses PiEEE 4,182 4,427 245 5.9%

for overseas A, B 1,918 2,180 261 13.6%
Rental Housing B8EF=E 5,797 6,092 294 5.1%

for overseas AN 386 329 -57 -14.7%
Condominiums N>2ay 1,741 2,178 436 25.1%

for overseas NP4 171 296 125 73.3%
Commercial Facilities [(SEJijiH 5,259 5,819 559 10.6%

for overseas A, B+ 4 18 13 281.1%
gogf:;fr’af:f;;iiies e 4,964 6,434 1,470 29.6%

for overseas A, B+ 368 444 76 20.8%
Environment and Energy BRIBTRIF— 873 735 -137 -15.8%

for overseas N = = - -
Other Businesses oM 401 386 -15 -3.8%

for overseas AN 23 24 1 5.5%
Total =1 22,613 25,448 2,834 12.5%

for overseas AN 2,873 3,294 421 14.7%

Notes: 1. Sales by segment include intragroup transactions between segments.
2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
1 I X MEOREBEE I ZEATVED,
2. 2024438 8ALDDaiwa House Modular EuropedtJ X MR BEENSEEFETICEELTVET, RIFAOEEEHEBETT.
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O

IBusiness Segment Results (2) Operating income

TIAY MER RiE (2) EEAE DaiwaHouse.
FY2022 2Q FY2023 2Q YOY
2022 / 9HHA 2023 / 98 AIEELE
Results OP margin Results OP margin Amounts Ratio OP margin

(¥ 100 Million /) o4 HERIRNE i ERINE 2% MR EERAISE
Single-Family Houses FE2E=E 202 4.8% 142 3.2% -60 -29.8% -1.6pt

for overseas AL B 144 7.5% 103 4.8% -40 -28.1% -2.7pt
Rental Housing E8F=x 532 9.2% 601 9.9% 69 13.1% +0.7pt

for overseas NIz 26 7.0% 3 1.2% -23 -85.8% -5.8pt
Condominiums %% 90 5.2% 166 7.7% 76 84.1% +2.5pt

for overseas N2 41 24.2% 45 15.3% 3 9.5% -8.9pt
Commercial Facilities [EE ik 625 11.9% 718 12.3% 92 14.8%  +0.4pt

for overseas N2 -5 - -0 - 5 = =
Logistics, Business i 385  7.8% 572  8.9% 187  48.7% +1.1pt
& Corporate Facilities

for overseas [z 7248 -0 - 1 0.3% 2 = =
Environment and Energy RIBTRILF— 23 2.7% 63 8.6% 39 169.3% +5.9pt

for overseas AL, B85 - - - - - - -
Other Businesses Tt 26 6.6% 8 2.2% -18 -68.1% -4.4pt

for overseas ™. Bst 0 2.6% 1 4.2% 0 69.4% +1.6pt
Total ast 1,546 6.8% 1,911 7.5% 365 23.6% +0.7pt

for overseas M. Bt 197 6.9% 143 4.4% -53 -27.0% -2.5pt

Notes: 1. Sales by segment include intragroup transactions between segments.

2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
L B NEOWEREEIZEATVETD,
2. 2024438 #&PDaiwa House Modular EuropeDty X> MeREAEISEEFATICEELTVET . BIAOEE(EHEBE T,
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IConsoIidated Balance Sheets (1) o

EEEENRER (1) DaiaHouse.
Mar. 31, 2023 Sep. 30, 2023 Change BIHAZRRLE
(¥ 100 Million/4&M) 2023 / 3%k 2023 / 95k Amounts &% Ratio &K
Current assets TN ERE 32,519 35,033 2,513 7.7%
Fixed assets BEIE&E 28,900 28,330 -570 -2.0%
Property, plant and equipment BREEEERE 20,336 19,869 -467 -2.3%
Intangible assets HICETEERE 1,935 2,092 156 8.1%
Investments and other assets ISBTDMMDOERE 6,628 6,368 -259 -3.9%
Total assets &BE a5t 61,420 63,363 1,942 3.2%
Liabilities =L 37,531 38,198 666 1.8%
Current liabilities TRENEE 15,268 14,165 -1,103 -7.2%
Long-term liabilities B =t= 22,263 24,033 1,770 8.0%
Net assets B 23,889 25,165 1,276 5.3%
Shareholders’ equity KEEAX 21,558 22,573 1,015 4.7%
Accumulated other comprehensive income  ZOMOEIEFIZERETEE 1,283 1,608 324 25.3%
Non-controlling interests IESTECARERF D 1,047 983 -63 -6.1%
Total liabilities & net assets aE-MEE 55t 61,420 63,363 1,942 3.2%
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IConsoIidated Balance Sheets (2) Assets o

EREEWRER (2) BEDHE DaiaHouse.
m Inventories MAENERE Mar. 31, 2023 Sep. 30, 2023 Change miIHAZREE
(¥ 100 Million/4&M) 2023 / 3% 2023/ 9%k Amounts £%E Ratio &R
Construction projects in progress R IEZHE 499 557 57 11.5%
Real estate for sale BRSSFAAENE 20,007 21,721 1,714 8.6%
in Overseas subsidiaries AL BINF=1t 6,860 7,447 587 8.6%
for Single-Family Houses A, FiEEE 5,635 6,299 663 11.8%
for Rental Housing N, E8FE 2,541 3,063 521 20.5%
for Condominiums N N33 5,049 4,836 -212 -4.2%
for Commercial Facilities SNEEE JiliB 2,767 3,083 316 11.4%
for Logistics, Business & Corporate Facilities SRE=E S5 3,956 4,396 439 11.1%
Others DA 409 399 -9 -2.4%
Total inventories WREN&EE 551 20,916 22,678 1,762 8.4%

m Property, plant and equipment BREIEEE

Buildings & structures 2D - 1EEY) 8,187 8,285 98 1.2%
Land i 1} 9,168 8,371 -797 -8.7%
Others TOAth 2,979 3,211 231 7.8%
Total property, plant and equipment BEEEEE &5t 20,336 19,869 -467 -2.3%

1 5 Financial Highlights for FY2023 2Q 20244 3 A HASE 21 SREHIE



IConsoIidated Balance Sheets (3) Liabilities and Net Assets o

ERSEER (3) aE-EEDSD Dalwatouse.

m Interest-bearing liabilities B F&1& Mar. 31, 2023  Sep. 30, 2023 Change BIHARLE

(¥ 100 Million/{&M) 2023 / 3k 2023 / 9%k Amounts £%8 Ratio IHiHR
Short-term bank loans DHIfE AT 1,330 2,425 1,095 82.3%
Current portion of bonds 1FNEEFEDHE 500 - -500 -
Current portion of loans from banks 1FRRFFENDRIREAE 1,590 1,219 -371 -23.4%
Bonds Hi& 5,590 6,590 1,000 17.9%
Loans from banks RHMEAE 9,455 10,111 656 6.9%
Other liabilities ZOAh 29 29 - -
Total (excl. lease obligation and others) BRFaE (V-RMEFBEFRRC) 5 18,494 20,375 1,880 10.2%
Debt-equity ratio (Times)* D/ELSA (f8) % 0.72 0.75 +0.03pt

Net debt-equity ratio (Times)* FYRD/ELSA (f8) * 0.57 0.59 +0.02pt

Net assets ratio Ho&ALER 37.2% 38.2% +1.0pt

*After taking the equity credit attributes of hybrid financing into account
XIATVRIPAF O ADEREZE %
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Breakdown of Investment Real Estate (1) o
;EEZ:EDEG)WER (1) DaiwaHouse.

Group
Mar. 31, 2023 Sep. 30, 2023

(¥ 100 Million/4&M) 2023 / 3 2023 / 9%
Investment real estate ISEARENE 16,108 16,200
Real estate available for sale BN EAENE 12,599 '12,601‘
being rented @ 4,745 ________ 4,582
Profit-earning real estate UNZRAENE 3,509 3,599 .
being rented @ 3,181 3,290
.
a )
Breakdown of real estate available for sale being rented not being rented Total
R ETEIEEDPIER w@T KEME)  completed U9 notstarted &%
(¥ 100 Million/{&M) NETHE RNESRFP NKREF
Rental housing E5F= 230 232 181 47 2 462
Commercial facilities [SEESi[R 667 981 194 94 693 1,649
Logistics, business & corporate facilities ~ #i7t - S55EMEES 2,560 5,968 3,194 930 1,843 8,528
Overseas B+ 1,124 836 297 475 63 1,960
\Total =1 4,582 8,018 3,867 1,548 2,602 12,601)

Note: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
i [(RERBEDOER] REMEAHE : E LN DRZFIENTIRER. RHISTHTIRELOAHE. INSTHE : EEIGZEENTIRE - MR ULAEE
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IBreakdown of Investment Real Estate (2) NOI yield o

ISEAEEDPIER (2) NOIF[=h Dai\g?ol;lguse@
m Rented real estate available for sale Mar. 31, 2023 Sep. 30, 2023
BET REMEARBIE 2023 / 33k 2023 / 9%k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) SEfil NOIF|[EID ] NOIF|[ED
Total (=11} 4,745 5.0% 4,582 5.1%
Rental housing E583FE 205 6.1% 230 8.8%
Commercial facilities [GEJijiB 764 5.5% 667 5.6%
Logistics, business & corporate facilities ¥ - 2% 2,732 4.8% 2,560 4.7%
Logistics facilities YD htEs 2,380 5.1% 2,173 4.6%
Business & corporate facilities E=E 5,54 352 2.9% 387 5.5%
Overseas 8o+ 1,043 5.0% 1,124 5.0%
m Rented profit-earning real estate Mar. 31, 2023 Sep. 30, 2023
HRENP UGS ABhE 2023 / 33k 2023 / 95K
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) SEil NOIF|[E1D ] NOIF|[ED
Total (=111 3,181 13.1% 3,290 13.9%
Rental housing = (S 331 18.6% 343 18.5%
Commercial facilities B 2,505 13.2% 2,595 14.0%
Logistics, business & corporate facilities ¥ - SBZEHE% 237 7.2% 242 8.7%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7 NOI = (BEEEFHINASET) - (BEEEXEASET) + (RlEIHNEOAET). NOIFIED = NOI / 5&ffi
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Status of Real Estate Development Investment o

A EERFRIEE ORI B ouss
FY2022 FY2023 2Q Cumulative 7th Plan 7:Reh5t
2023 /388 = 2023/ 9AH# results 5-year plan  Progress
(¥ 100 Million/f&F3) Results & = Results Eif REt=® SHEESTTE R
Commercial Facilities EHEik 1,207 335 1,543 5,000 30.9%

Logistics, Business

s E L5754 2,651 730 3,381 15,000 22.6%

& Corporate Facilities
Others DA 220 111 332 2,000 16.6%
Total =11 4,080 1,177 5,257 22,000 23.9%

Cumulative results from April 2022 to September 2023.
2022F48N52023F98 £ TORETEE.
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ISaIe of Development Properties : Results and Forecasts

FAFEYIFFSTED iR - 5HE

O

DaiwaHouse.
Group

H Sales FY2022 2Q FY2023 2Q
k@ 2022 / 98 A 2023 / 9818
(¥ 100 Million/{&M) Results 32f& Results £#& YOY BIFELE
Total (=11 873 1,609 736
Rental Housing E8F=E 176 - -176
Commercial Facilities [GEJiiE 59 369 309
Logistics, Business & Corporate Facilities ZB2EHEzY 637 1,240 603
m Operating income FY2022 2Q FY2023 2Q
= IEay 2022 / 98 2023 / 98
(¥ 100 Million/{&m3) Results E4& Results E#&  YOY mIfELL
Total (=11 243 426 183
Rental Housing E84F% 38 - -38
Commercial Facilities [GEjjiEY 13 93 80
Logistics, Business & Corporate Facilities B3hhz% 191 333 141
20

FY2022 FY2023 Forecasts
2023 / 38HA 2024 / 3AHA EtE

Results Ef& Rev. {&1F YOY gifELL | (Pre. &547)

2,222 2,869 646 3,013

171 - -171 329

293 394 100 254

1,757 2,475 717 2,429
FY2022 FY2023 Forecasts
2023 / 38HA 2024 / 3AHA EtE

Results Ef& Rev. 1&1F YOY BiIfELL | (Pre. &%)

746 873 127 817

37 - -37 74

83 101 17 54

625 772 146 688
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Business Performance Forecasts for FY2023 (1)
20244388 FEEFEFE (1)

O

DaiwaHouse .
Group

7th Medium-Term
Management Plan

FY2022 FY2023 Forecasts YOY _
° . 7 RNAE R
2023/ 3883 2024 / 3R EtiE HILELL
Results Proportion Revised Proportion ~ Amounts Ratio Previous Difference FY2026
(¥ 100 Million/{&F3) ES HERkLE {E1E HERkLh &% IR Ev)| STt 2027 / 3AM
Net sales ballnt) 49,081 100.0% 50,200 100.0% 1,118 2.3% | 49,200 +1,000 55,000
Cost of sales bl )Yl 39,530 40,660 1,129 39,870
Gross profit 55 LHaRIZE 9,551 19.5% 9,540 19.0% -11 -0.1% | 9,330
SG8&A expenses BIPIREE 4,898 5,690 791 5,530 +160
Operating income =E ilER 4,653 9.5% 3,850 7.7% -803 -17.3% | 3,800 +50 5,000
Operating income HIEEROREE
excluded actuarial differences BRUVEEZFZS 3'687 Yaid 3’850 Yala8 e St 3’800
Non-operating income E=EDA NIV 210 295 84 128
Non-operating expenses EHER 304 475 170 388
Ordinary income EEREE 4,560 9.3% 3,670 7.3% -890 -19.5% 3,540
Extraordinary income Y5 BIF 100 464 363 290
Extraordinary losses HERIIES 255 134 -121 30
Income before income taxes TS TR RIS 4,404 4,000 -404 3,800
and non-controlling interests
Net income HERELITET S ) i
attributable to owners of the parent = HAfE A 2 3’083 6.3% 2'630 5.2% 453 14.7% 21 500 +130 3'400
Net income HIREEDRERPRVE
attributable to owners of the parent HEtH%ECIRFEITS 2,402 4.9% 2,630 5.2% 227 9.5%
excluded actuarial differences L HALTF S
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IBusiness Performance Forecasts for FY2023 (2) Shareholder return

20244F3AM FETE (2) KEET

O

DaiwaHouse.
Group

FY2022 FY2023 Forecasts
2023/ 3HH8 2024 / 3R EtiE
Results Revised Previous
e E413 =F)|

Earnings per share — RO L HRFEF ¥469.12 ¥399.99 ¥380.24
Annual dividend per share FERf LS ¥130 ¥140 ¥135
Interim dividend per share el i ¥60 ¥63 ¥63
Year-end dividend per share HAZKRADY ¥70 ¥77 ¥72
Dividend payout ratio Ao Em 27.7% 35.0% 35.6%
(Excluded amortization (BIRER O ERRR) (35.6% )
of actuarial differences)

Shareholder Return Policy on 7th Medium-Term Management Plan

-Dividend payout ratio of 35% or higher and dividend
per share of ¥130 or more
-Flexible acquisition of own shares

[Reference / %]
The acquisition of Treasury Stock (announced on May 12, 2023)
B 2R OBUS(COWT (2023F5812B15%R)

SB7RPERREHEICS TR ER AT
-BCHMEM35% U EDD —HREDBECHEERD T IR(L130M
BB CHRINOEYS

Period of acquisition BRSHAM

2023.6.1~2024.3.29

Total number

=TI = N
of shares to be acquired (shares) HUSUISSRTDREE(HF)

10,000,000 (maximum / _EBR)

Total acquisition price (million yen) BRI OEVSMEED#REE (BHH)

35,000 (maximum / EfR)
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O

DaiwaHouse.
Group

Business Segment Forecasts for FY2023 (1) Sales
2024538/ AV MEHR 5l (1) 55k

FY2022 FY2023 Forecasts
2023 / 3HHA 2024 / 3AH
Results Revised YOY Ratio Previous Difference

(¥ 100 Million//&F3) ES fEIE RIEFLE LS =1 STEILE
Single-Family Houses FEE=E 8,763 9,000 236 2.7% 8,400 600

for overseas A, Bt 4,301 4,321 19 0.5% 3,662 659
Rental Housing 584F% 11,831 12,200 368 3.1% 12,200 -

for overseas M. i85 638 540 -97 -15.3% 678 -138
Condominiums N> ay 4,843 4,300 -543 -11.2% 4,300 -

for overseas M. i85t 975 436 -539 -55.3% 349 86
Commercial Facilities [ZESi[iH 10,921 11,600 678 6.2% 11,500 100

for overseas M. i85+ 15 34 18 116.4% 20 13
gogfrt;fr’afgs;ziiisties eSS 11,302 12,650 1,347  11.9% 11,900 750

for overseas AL Bst 761 727 -34 -4.5% 677 50
Environment and Energy RIBETRIF— 1,886 1,400 -486  -25.8% 1,400 -

for overseas ND::24 = = - - - -
Other Businesses Z0ftt 818 650 -168  -20.6% 600 50

for overseas A, Bst 46 45 -1 -3.1% 44 0
Total =11 49,081 50,200 1,118 2.3% 49,200 1,000

for overseas A, B85+ 6,739 6,100 -639 -9.5% 5,400 700

Notes: 1. Sales by segment include intragroup transactions between segments.
2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
L B NEOREPEG 2 S ATVED,
2. 2024438 8ALDDaiwa House Modular EuropedtJ X MR BEENSEEFETICEELTVWET, RIFAOEEEHBETT.
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Business Segment Forecasts for FY2023 (2) Operating income o

20244388 €AY MELR SHE (2) EXFE DaiwaHouse.
FY2022 FY2023 Forecasts
2023 / 384 2024 / 3AHA
S OP margin Revised OP margin Yov ﬁﬁﬁtb _ Previous Difference
Results e {ETE e rem Amounts Ratio OP margin s8447] S
(¥ 100 Million/f2M) ] TEIRER EERER
Single-Family Houses FigEs 465 5.3% 340 3.8% -125 -27.0% -1.5pt 340 -
for overseas 7. Bt 368 8.6% 243 5.6% -124 -33.9% -3.0pt 176 66
Rental Housing 58FE 1,097 9.3% 1,170 9.6% 72  6.6% +0.3pt 1,170 -
for overseas 7. B85t 27 4.3% -28 - -56 - - 61 -89
Condominiums R4 408 8.4% 270 6.3% -138 -34.0% -2.1pt 210 60
for overseas M. B4t 189 19.4% 21 5.0% -167 -88.6% -14.4pt 2 19
Commercial Facilities [GEFiR 1,329 12.2% 1,430 12.3% 100 7.5% +0.1pt 1,430 -
for overseas A, B85t -10 - -2 - 8 - - -10 8
Logecs, Busness BB 996  8.8% 1,260 10.0% 263 26.5% +1.2pt 1,240 20
orporate Facilities
for overseas [P % -24 - 0 0.0% 25 = = 5 -5
Environment and Energy BIETRLF— 62 3.3% 80 5.7% 17 27.3% +2.4pt 63 17
for overseas A, i85k = - = - = = = - -
Other Businesses ZOAth 54 6.7% 20 3.1% -34 -63.6% -3.6pt 20 -
for overseas 7. Bot -0 - -4 - -3 - - -3 -1
Total &t 4,653 9.5% 3,850 7.7% -803 -17.3% -1.8pt 3,800 50
Operating income excluded BIRERDFE"
actuarial differences A 3,687 7.5% 3,850 7.7% 162 4.4% +0.2pt 3,800 50
for overseas 7. sk 529 7.8% 200 3.3% -329 -62.2% -4.5pt 200 -

Notes: 1. Operating income by segment include intragroup transactions between segments.
2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
SE: 1. AV NEOREBES I ZEATVEY .
2. 2024438 #LPDaiwa House Modular EuropeD 4/ X> MREAEISEEFAETICEELTVET . BIAOEEEHEBE T,
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Single-Family Houses Business (1) o
’EEE%$¥ (1) DaiwaHouse:

Group

In Japan, we promoted business while developing new products and services amid a difficult market environment of declining housing starts.

Overseas, deliveries remained steady in the US, contributing to an increase in sales in the segment as a whole, however, operating income declined due to factors such as

high material prices. Since the beginning of 2023, the number of contracted units has remained well above the initial plan. Also, profitability at the time of receiving orders
has been improving.

« FY2023 forecasts for this segment is an upward revision of sales in light of situation for orders received in the US.
- ERTE. FEBLRPHORDHIHFKRUVWTIZRIEOS ., im0y - C22EBEUBNSEEEHE,

- BHTERCKEOSIEUNMERCHIZL. €)XY MEARDIBIRICHESLEUN, BEFREEMIIESREOHLEICLORBREBDEUR, BE. 2023F(CADZIFLRIIHYEEEZK
SBATHBL, REFHRE TG EME@CHDET,

© EUAVRRAOBHE TR KEFREESEORTRNEZER, 5T LEZ EHEBELTVET,

FY2022 2Q * FY2023 2Q FY2022 * FY2023 Forecasts
2022 / 9HEA 2023 / 9B 2023 / 3AHA 2024 / 3A# @

(¥ 100 Million/f&F3) Results E#& Results SE4& YOY ALl Results SE4& Rev. {E1E YOY ALl (Pre. %4]))
Net sales bl 4,182 4,427 245 8,763 9,000 236 8,400
Gross margin ratio 5o _LHSFZRER 20.7% 18.4% -2.3pt 20.2% 19.1% -1.1pt 20.2%
Operating income EEFR 202 142 -60 465 340 -125 340
OP margin BT 4.8% 3.2% -1.6pt 5.3% 3.8% -1.5pt 4.0%

*The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
*24/3BHALDDaiwa House Modular Europe® /x> MR EEENMSEEEAEICEELTVEY, AIFAOKREIEEERTI .

Number of houses sold (Non-consolidated) FY2022 2Q FY2023 2Q FY2022 Ratio of ZEH (incl. both custom-built and built-for-sale)
B EE5c EFE (E@31) 2022 / 9RHA 2023 / 9A® 2023/ 3RHA ZEHR (GRRLETASD)
Custom-built houses F2Fx (&) 2,169 1,702 4,191 FY2022 FY2023 2Q
Built-for-sale houses DEAET (B 833 785 1,571 2023 /3888 2023 / 98BHA
Total =] 3,002 2,487 5,762 86% 95%
ZEH: net Zero Energy House
25

Financial Highlights for FY2023 2Q 20244 3 A HASE 21 SREHIE



Single-Family Houses Business (2) Overseas Business

O

DaiwaHouse.

FREEEE (2) 885%
FY2022 2Q * FY2023 2Q
2022 / 9AHA 2023 / 9AH
(¥ 100 Million/&) Results Ef& Results Ef& YOY mifFLE
Net sales el ) 1,918 2,180 261
USA AL, 7X)h 1,788 2,071 282
Australia A A-=ZANSIT 133 108 -25
Operating income EZF|&% 144 103 -40
USA A 7X)N 182 144 -37
Australia A A=ZANS)T -2 -19 -17
Exchange rate #EL—b (US$ / IPY) ¥136.68 ¥144.99

Group
FY2022 * FY2023 Forecasts
2023 / 3HEHA 2024 / 3881 EtE

Results E#& Rev. {&1F YOY gi4ELL (Pre. 2=47)

4,301 4,321 19 3,662

3,965 4,120 155 3,226

344 200 -144 315

368 243 -124 176

416 317 -98 192

15 -30 -45 -13

¥132.70 ¥135.00 ¥122.00

*The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
*24/3888&DDaiwa House Modular Europedt x> M FREENSEEFEICERUTCVET . AIHIOEEGHRBETT.

Number of houses sold in the USA
TXUH EEBIEFER

FY2022 2Q FY2023 2Q FY2022
2022 / 98 4R 2023 / 9AHA 2023 / 3HHA
2,594 2,952 6,010
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Rental Housing Business (1) Results
B8EESEE (1) E&

FY2022 2Q * FY2023 2Q
2022 / 9AHA 2023 / 9AH
(¥ 100 Million/f&F3) Results E#& Results E#&  YOY HifFLt
Net sales 5t L= 5,797 6,092 294
Construction BE-DE 2,466 2,783 316
Rental management se5-21¢ 3,154 3,309 154
Sale of development properties  BEIFEYI{455EN 176 - -176
Gross margin ratio Dl oy IS 18.0% 19.2% +1.2pt
Construction EE-iE 22.7% 23.9% +1.2pt
Rental management eg- 518 14.0% 15.2% +1.2pt
Sale of development properties FAFRYI{455AN 21.9% - -
Operating income EEF 532 601 69
from sale of development properties [N, BFEYIME5TENFI &% 38 - -38
OP margin AR 9.2% 9.9% +0.7pt
for overseas M. /@5t
Net sales L= 386 329 -57
Operating income EEF 26 3 -23
OP margin = AR 7.0% 1.2% -5.8pt

27

O

DaiwaHouse.

Group

The construction business has been progressing smoothly due to
proposals such as floor plans that meet the needs of the market
and tenants. In the rental management business, the high
occupancy rate and aggressive rent revisions were successful. As
a result, sales and operating income increased in this segment.

*The segment of Daiwa House Modular Europe was changed
from Single-Family Houses to Rental Housing from FY2023.
Results for FY2022 are after the change.

M5, ABEDZ—X(CHoMEDDIREE(CLDFFEE - EFERIE
HCHERS EE - BEIEFROR/KEOAFRICNA, EHHRERIK
EDQEHEANRINU., TIAY MEARTIBIUEZS.

*24/38HiLDDaiwa House Modular Europe®tJ x> Me FEZ(EEHS
BEAECEBULTVEY, BIHAOEBFABETY,
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Rental Housing Business (2) Forecasts o

EQE%$¥ (2) E'l'E Dai\g?ol;lguse@
FY2022 * FY2023 Forecasts
2023 / 3841 2024 / 3RH 5tiE
== g = Mz
(¥ 100 Million/{&M) Results Ei& Rev. {&IF YOY HILELL (Pre. é*ﬂ)
Net sales =S 11,831 12,200 368 12,200 With regarding to FY2023 forecasts, despite the
= S f th le of |
Construction Ea-HE 5,228 5,499 270 5,17 ~ Postponement of the sale of development
properties in view of the current market
Rental management == =g 6,431 6,700 269 6,692 environment in the US, sales and operating income
Sale of development properties  BAFMETEAD 171 - -171 329  remain unchanged thanks to the steady progress in
Gross margin ratio Dl v A 18.1% 18.9% +0.8pt 18.3% domestic business.
N .
Construction B R 22.7% 23.5% +0.8pt  23.59% | hesegmentof Daiwa House Modular Europe
was changed from Single-Family Houses to Rental
=585 0 o 0
Rental management E5-g.1E 14.3% 15.0% +0.7pt 14.1% Housing from FY2023. Results for FY2022 are
Sale of development properties  BAFEYI{E4FEAN 21.8% - - 22.6% after the change.
Operating income HEEF 1,097 1,170 72 1,170
I OBEASTEICOVT, IRTEOKE DTS
from sale of development properties N, FIFEYIMHFEEIF] %% 37 - -37 74 m,jn > hEAROBERETIE RIEDKE _'_'ﬁiﬁ
= RIRZiEH . RV ZZEEALIZE00. IBFRECHE
i = 1|53 0 (¢) o) . e
OP margin EHEMER 9.3% 9.6% +0.3pt 9.6% 1o aZEINBETH/—TBEL. 5L 5. BRI
FERAEEELTVET,
for overseas Py, /&5t *24/3HHiLDDaiwa House Modular Europe®t x>
Net sales Pl = 638 540 -97 678 NMFREENMESFECERELTVET . BIHIOEEE
Operating income =E 3T 27 -28 -56 61  MHEETI,
OP margin = A 4.3% - - 9.0%
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Rental Housing Business (3)
B8EEEE (3)

Management of rental housing units and occupancy rates

EEFEEEFHEAER Sep. 30, 2022  Mar. 31, 2023 Sep. 30, 2023
2022 / 9% 2023/ 3k 2023 / 95k
Management of rental housing units ESEFEEEF# 642,922 649,891 672,556
Lump-sum contracted units — A (AR P 595,879 601,571 612,762
(occupancy guarantee)
Occupancy rates AEX 97.0% 97.8% 96.1%
T -0.9pt T
Ratio of ZEH-M Number of sales units (Non-consolidated)
ZEH-MZ FY2022 FY2023 2Q se L (MERN)
2023/ 38488 2023 / 984 FY2022 2Q FY2023 2Q FY2022
Rental Housing sE8F% 14.2% 37.5% 2022 / 98H3 2023 / 9BHA 2023/ 3848
*ZEH-M: net Zero Energy House Mansion (rental housing) 14,636 14,328 32,224
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Condominiums Business (1) Results

N>33aYEE (1) RiE|
FY2022 2Q FY2023 2Q
2022 / 9AHA 2023 / 98
(¥ 100 Million/f&M) Results &£#&  Results R#&  YOY Biftb

Net sales 5t b= 1,741 2,178 436
Condominiums for sales 43:EY>>3> 871 1,253 382
Management and operation B EE 565 567 1
Other businesses TOMEEESSE 304 356 52
Gross margin ratio 5o EARFIZEER 16.2% 17.1% +0.9pt
Condominiums for sales 3E&Y>23> 20.5% 18.4% -2.1pt
Management and operation EHIE-EE 12.4% 13.6% +1.2pt
Other businesses TOMREEESE 10.9% 18.5% +7.6pt
Operating income EEFR 90 166 76
OP margin BRI 5.2% 7.7% +2.5pt
for overseas M. /B4t
Net sales Pl 171 296 125
Operating income [=E FilEA 41 45 3
OP margin SRR 24.2% 15.3% -8.9pt

Stock of completed condominiums
(Non-consolidated / Including already-ordered units)
SERRIEEOIRT (R / BEFFHZED)

O

DaiwaHouse.
Group

In domestic business, sales progressed steadily with the strong

environment for orders received, especially in the metropolitan

area.

In overseas business, deliveries of the Changzhou Projectll and
the Nantong Project completed in July.

BT BB OFRARRIRIEZE RCARTHIREREISER .
BT EMNITOS VNI, mBIO0S 1 hOEFEIEULA7RICE T .

Number of Condominiums sold in Japan

EAN ¥>2a>5E LR FY2022 2Q FY2023 2Q FY2022
Mar. 31, 2023 Sep. 30, 2023
o (Units/F) 2022 / 9HHA 2023 / 98Hl 2023/ 3HHA

(Units/F) 2023/ 3%k 2023 / 93k

Daiwa House  XF0/\DUA 1,196 1,352 2,576
Stock of cpmpleted =T 865 695 B !
condominiums Cosmos Initia JREA(ZZV 151 165 427
of which received orders A, ZF & 227 62 Total a5t 1,347 1,517 3,003
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Condominiums Business (2) Forecasts
N>33a>vEE (2) 5tE

FY2022 FY2023 Forecasts
2023 / 38HA 2024 / 3AH 5tE
(¥ 100 Million/4&M) Results Ef& Rev. {€1E YOY RifFLL (Pre. 24))
Net sales Dl 4,843 4,300 -543 4,300
Condominiums for sales 933&~¥>>3> 2,840 2,261 -579 2,255
Management and operation IR EZE 1,161 1,168 6 1,216
Other businesses TOMBEESEZ 841 870 28 828
Gross margin ratio 5o _EARF 2R =R 17.2% 16.7% -0.5pt 15.9%
Condominiums for sales 3EEN>>3> 19.7% 18.0% -1.7pt 17.7%
Management and operation Eif-EE 12.9% 13.5% +0.6pt 12.5%
Other businesses TOABSESE 14.5% 17.7% +3.2pt 16.1%
Operating income = 1k 408 270 -138 210
OP margin [=E A ES 8.4% 6.3% -2.1pt 4.9%
for overseas M. /&4t
Net sales i) 975 436 -539 349
Operating income I=E kA 189 21 -167 2
OP margin EEMRR 19.4% 5.0% -14.4pt 0.7%
31
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In FY2023 forecasts, sales and operating income
are expected to decrease from FY2022 due to a
reactionary decline in deliveries of condominiums
in China, however, operating income is revised
upward in view of steady progress in both
domestic and overseas business.

REIDOY> 23> 05 EUOR ENRMN BB IZDRURHZER
ERZRBLTIN, EA. B OIETRRES Z i
BHETEIOE R GRZ EHFIEIELTVET,
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Commercial Facilities Business (1) Results

RIRMEERSER (1) R Daia House
FY2022 2Q FY2023 2Q
2022 / 9HHA 2023 / 9AHA
(¥ 100 Million/f&F3) Results Ef& Results E#&  YOY Lt

Net sales et 5,259 5,819 559  Steady recovery in occupancy rate and ADR in the urban hotel
Construction Ze LN 2,786 2,878 92 business, which had been severely impacted by COVID-19,

contributed significantly to the increase in sales and operating
Rental management 5881 1,544 1,567 22 income. Sale of development properties also progressed steadily,
Sale of development properties  BAFYIMETEEN 59 369 309 resulting in increased sales and operating income for this
Other businesses ZOfBRIESSE 869 1,003 134  segment.
Gross margin ratio S 21.2% 21.6% FOAPE Oy kS RTINS B E B RO - ADRIER
Construction BR-E 22.1% 21.5% -0.6pt  (CEHEL. IBUNERICAZ(E S, iz, BRYMFSLIIERISESL.
Rental management s8-518 20.2% 20.0% -0.2pt  TUAPEARTIEIUER,
Sale of development properties  FAFEHYM4FSED 22.2% 25.3% +3.1pt
Other businesses TOMBEESZE 20.0% 22.8% +2.8pt
Operating income I=E S ilE 625 718 92 Operating status of Daiwa Roynet Hotel
from sale of development properties P, BIFEYIFFEANFI 2% 13 93 80 4004 %Y MRTILOEE IR
OP margin HEH R 11.9% 12.3% +0.4pt FY2022 2Q FY2023 2Q

2022 /988 2023/ 9AM
Urban hotel management in other businesses Occmgancy rate 80.7% 87.7%
EOMBEBRON, MBI i
Net sales S 219 341 122 %Zgg:,g;?ﬂ;y rate 8,371 11,483
Operating income I=EEA -28 22 51 Number of facilities o e
OP margin E R - 6.7% - htEs%
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DaiwaHouse.
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Commercial Facilities Business (2) Forecasts

BIRMEEREESE (2) 5HiE

FY2023 Forecasts
2024 / 3R 5l

FY2022
2023 / 3HHA

(¥ 100 Million/4&F) Results 3Ef& Rev. {&1F YOY L (Pre. &%)

N enlles = I 10.921 11,600 678 11.500 Although the recovery in gross profit margin for
_ i i construction has been slower than expected, we

Construction R 90 5,748 6,209 461 6,312 have revised FY2023 sales forecasts upward in

Rental management 8.1 3,046 3,051 4 3,041 view of the increasing in sale of development

Sale of development properties  EABEMAZSED 293 394 100 254 proper‘ue_s and the steady recovery in the urban

hotel business.

Other businesses QOLLEDEEES 1,833 1,945 112 1,891

Gross margin ratio 55 I 21.4% 21.6% +0.2pt 21.6% R DEOT HEAEEOEHRERELENT
_ ) o AZESINION SEADEMAEL R UE TR T

Construction BEa-HE 21.9% 21.1% -0.8pt 22.1% i F’ﬁ%t_w“‘, ! *? = M gﬁﬁi "

IVEEEZEDRFRRREEZE. BEAETEIDSE L&
5. [o) [ 0,

Rental management 55511 20.1% 20.8% +0.7pt 19.7% % EAEELTVET,

Sale of development properties  FAR4I{E55ED 28.4% 25.7% -2.7pt 21.3%

Other businesses MBS ESZE 20.9% 23.4% +2.5pt 22.7%

Operating income BRI 1,329 1,430 100 1,430

from sale of development properties [N, FIFYIMFFSEIFIZS 83 101 17 54

OP margin EERR 12.2% 12.3% +0.1pt 12.4%

Urban hotel management in other businesses

TOMBIESEON. HHERTIIEZESE

Net sales blint = 506 580 74 500

Operating income BRI -20 27 47 -2

OP margin EEMHR - 4.7% - -
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Logistics, Business & Corporate Facilities Business (1) Results

FERMERER (1) EE
FY2022 2Q FY2023 2Q
2022 / 98 HA 2023 / 9RH}

(¥ 100 Million/{&F3) Results Ef& Results E#&  YOY BifELE
Net sales Dl = 4,964 6,434 1,470
Construction Bl 3,718 4,475 757
Sale of development properties  BFEYI{F7EAD 637 1,240 603
Other businesses TOMEAESEZE 608 718 109
Gross margin ratio 7o LHeFIZ =R 14.8% 15.3% +0.5pt
Construction BEA 13.0% 12.6% -0.4pt
Sale of development properties  BFEHIF5EAN 30.0% 26.9% -3.1pt
Other businesses TOMLBSESZ 10.4% 12.1% +1.7pt
Operating income = IEa 385 572 187
from sale of development properties P, FFEYDF5TADF & 191 333 141
OP margin = S IEAB 7.8% 8.9% +1.1pt
for overseas WM. @4t
Net sales Pl 368 444 76
Operating income = 1k -0 1 2
OP margin EEFER - 0.3% -
for Fujita A, J>4
Net sales e b= 2,554 2,816 261
Operating income X 51 52 0
OP margin EEMER 2.0% 1.8% -0.2pt
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Sales and operating income increased thanks to steady progress of
construction works already acquired, aggressive expansion of the
built-for-sale business of industrial parks by optimally leveraging a
land property, and sale of development properties, mainly logistics
facilities.

PRI TR0IERMER , Tz meU TR B EOIEIHY
IXRR. WDiAhEaRE RO E U RIRYDA ST A IR (CHERS LIBLUNIE &5 .
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Logistics, Business & Corporate Facilities Business (2) Forecasts
SHNFNSESE (2) FHE

FY2022
2023 / 3HHA

FY2023 Forecasts
2024 / 3B 5tiE

(¥ 100 Million/{&M) Results Ef& Rev. {EIE YOY HiIfFLL (Pre. &%)
Net sales TLE 11,302 12,650 1,347 11,900 Although the recovery of the gross profit
Construction = 8229 8 674 444 8.009 margin of construction has been slower than
o ' ' ’ expected, we have revised upward sales and
Sale of development properties  FAFYI{ETEAN 1,757 2,475 717 2,429 operating income of FY2023 forecasts in view
Other businesses XaNlESpEE ES 1,314 1,499 185 1,461 of the recovery of the willingness of
companies’ capital investment, the stead
Gross margin ratio 55 HARIZER 15.5% 16.5% +1.0pt 17.2% P P _ Y
progress of the construction works already
Construction = 12.2% 13.1% +0.9pt 15.0% acquired, and the steady progress of the sale
Sale of development properties  BEFYI{E5EAD 35.6% 31.2% -4.4pt 28.3% of development properties.
Other businesses ZOAREEESE 9.2% 12.3% +3.1pt 11.2% ) .
- ° ° P L ER0E HERSEOEIEBELENTL
Operating income ZE A 996 1,260 263 1,240 ZEDD. BEOSEISEEAOENE. B
from sale of development properties P, BIFEYFTTENFIE 625 772 146 688 T TEOIERER . BFRYIMATHOERRR
OP margin EFINE 8.8% 10.0% +1.2pt 10.4%  IEBEES ERETEOT LS. BRAEE L
HIEIELTVET,
for overseas M. /@5t
Net sales Dl 761 727 -34 677
Operating income EENR -24 0 25 5
OP margin EEMmEK - 0.0% - 0.8%
for Fujita . J>4
Net sales blln) 5,807 5,680 -127 5,280
Operating income B 183 220 36 220
OP margin EXEFImR 3.2% 3.9% +0.7pt 4.2%
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Overseas Business
BN EE

m Regional Overview FY2022 2Q FY2023 2Q

TU7RI 24& 2022 / 9HHA 2023 / 9AH}

Net Sales OP income Net Sales OP income

(¥ 100 Million/{&M) = e = E S | = = E S|P
Total ait 2,873 197 3,294 143
USA TX)h 2,001 171 2,144 90
Australia A—=ZANIY7 158 -3 135 -21
ASEAN 7er>y 126 2 114 -4
China FE 276 44 458 77
Others ZOAM 310 -17 442 1
Exchange rate #EL—bk (US$ / IPY) ¥136.68 ¥144.99

FY2022 Results
2023 / 3HH =&

FY2023 Rev. Forecasts
2024 / 3AHA {EIEEHE

Net Sales OP income Net Sales OP income
(¥ 100 Million/{&M) TLtE ISETIEA xLtE EEFMR
Total ast 6,739 529 6,100 200
USA 7XIh 4,341 368 4,350 232
Australia A=ARNSI7 415 19 248 -36
ASEAN 7err 209 -30 213 -11
China HhE 1,112 199 545 48
Others Tt 661 -27 747 -28
Exchange rate #EL—k~ (US$ / IPY) ¥132.70 ¥135.00
36

FY2023 Pre. Forecasts
2024 / 3AHA HP)EtiE

Net Sales OP income
xLE =E ZEAS

5,400 200

3,801 194
281 -35
209 -8
540 44
601 7
¥122.00
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Capital Investments
B E =t

The underlined parts have been revised. FY2022 FY2023 FY2022 2Q FY2023 2Q
EREPCE TS TEDET 2023/ 38 2024 / 3R 2022 /9AH 2023 / 9RH
Results Rev. Forecasts Results Results
(¥ 100 Million/{&F) ES {EIEEHE B3 ES

)zné{l;;gamily Houses 221 * 70 174* 41
ol 385" 625 177 258
Condominiums 89 70 44 22
;ﬁogﬁrg;cial Facilities 1,510 1,490 840 543
;i;g:c;, Business & Corporate Facilities 2,895 2,185 1,677 765
%\ivﬁirlo;)r:;it and Energy 22 25 9 8
22;3; Businesses 14 25 5 60
e 42 10 27 11
o 5181 4,500 2,056 1,712

*The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.

*2024E3 AL hDaiwa House Modular Europe® ) X> MR REEHMSEEREET(CEELTVET, FIHIOEEIHEBR T,
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Depreciation
R{E &

No change in business performance forecasts released in May 2023.

2023F5H(CARUIGTEINSZE (IHDEE A,

FY2022 FY2023
2023 / 38458 2024 / 381
Results Forecasts
(¥ 100 Million/{&M) ] Ftm
Single-Family Houses
FPiEE=E 109 85
Rental Housing
P 157 160
Condominiums
gyl 31 35
>33

Commercial Facilities
FERE AL 548 575
Logistics, Business & Corporate Facilities
Epy 221 240
Environment and Energy
BIETRILE- 30 35
Other Businesses
Zof 17 10
Adjustments
FEE 19 20
Total
25 1,134 1,160

FY2022 2Q FY2023 2Q
2022 / 98H] 2023 / 9AHA
Results Results
et S

57 50

75 84

15 16

273 267

101 115

16 15

8 7

9 9

558 566

*The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.

*2024438HALDDaiwa House Modular Europedtd 3> M RRBEESHSEEFE(CEELTVET, AIIOEEGHEEZTY,
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Consolidated Statements of Cash Flows
EEFrYS1-J0-0%KR

FY2022 2Q FY2023 2Q Change

(¥ 100 Million/f&F) 2022 / 98HA 2023 / 9AH 1ER
%e;g;};:i‘;\gi\eyi?j(;s_ed in) operating activities 530 913 1,444

;};g;;;i;%on and amortization 558 566 8
;e%g;};:pi;\iiii?j(gied in) investing activities 22,730 -1,164 1,565
;;tﬁg;;;;;\;iiii?j(;s_ed in) financing activities 2.834 689 -2,144
gqeéggieg;eﬁ(;i;ﬂr;zzgzgg cash and cash equivalents 575 487 763
;;%ag%g;%?%%\;g;;sgt the beginning of the period 3,262 3,461 199
g;;%ag%g;gﬁ%%\gi;;sgt the end of the period 2,986 3,048 962
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