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factors.

/ 2. Amounts less than one unit are omitted in this material.
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m 202553 A% 1 MY DOFRRFBERSZEMN.
se L@ 1982,8711EM (RIFREIHALE +6.0%) T4HLERDIBUR, E3F&(E. 1,218/8M (E+30.9%) T
SEREHDIE S . FUFHERFEFIZ (S BERIREHRINOFTHEEH. 913/EM (B +52.3%) LRDFU,

u FAFEYIMFSERD. BN ERORIE

SRAE TLE SRNE  pmaisn mREssORRYMESS AN HEEDES L.

BB RICESUEUR,
371 71 94 SBNSEE(HBEINIER . PEIN> I FBEDOSIEF IO ENRO

26 3 4 B (IHoIb0N. KEFRAEEBENBERCHEBUELR,
69 151 29 EMR(ERMSER - FELSHOEEEHE T EEEERR)D

2023/6HHA 2024/6R%A HIEFELE

(12F) wtm EEMNE FwLES

RAFEWMETE 1,055 277 1,448 448 392 170
NSNEEE S5 - - 321 76 321 76
M. BEME 1,055 277 1,127

BOER 1,601 92 1,654
AN FEES 976 39 1,127
A, ¥>23> 213 53 104

m 202553 Dt EZ L FIEELET
2024F5H AROSFIETENS., 58 ES1,000/8M. EXEFZE300/EM. SHIEAZ230[EMzENTNEEE. ([P.21]
TIXDRITE EEREEE. V0230 FE, FEMREFE FHEELFT. [P.24-25]

mEIAY MBS LS - ERFISDEHE

9 108 43 mm( 4312 1{BEAMERERNBHELR.

(5M) FEEE 58S N>33y [GEJijiB: BHRMEE RIEIRIF- Z0ft a5t
=P0ETE LS 11,120 13,000 2,580 12,200 12,800 1,480 520 52,500
ISETlEA 580 1,250 140 1,440 1,280 92 0 4,000
[EIEETE FES 11,120 13,400 2,640 12,200 13,400 1,480 520 53,500
EXEF 580 1,385 170 1,440 1,415 92 0 4,300
YRR Pl - 400 60 - 600 - - 1,000
SEES — 135 30 — 135 — — 300
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m B7XPHIEEEOEARBESRDENICHEIT, 1,0008M (2,2005#%) 2 LIREIZHCHINOEISERMBLET .
m SERFELE SR EISOIME

HUS 9 DARTUDHEER 2,2005%k (LEFR)
RV DEUSMERDHESER 1,000{2M (LEFR)
BSHAR 202458H8H~2025%3H31H
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ITopics (1)

M Business peformance reached a record high in the FY2024 1Q.
Net sales were 1 trillion 287.1 billion yen (YOY+6.0%), increasing for the fourth consecutive year. Operating income was 121.8 billion yen (YOY+30.9%),

increasing for the third consecutive year. Net income was 91.3 billion yen (YOY+52.3%) partly due to the sale of cross-shareholdings.

® Results for the sale of development properties and overseas business

O

DaiwaHouse.
Group

-Sale of development properties for Commercial Facilities and Logistics,

higher net sales and operating income.

Business & Corporate Facilities progressed as planned, contributing to

-Net sales and operating income increased in the overseas business. Steady

progress in the Single-Family Houses Business in the U.S. contributed to the

FY2023 1Q FY2024 1Q YOY

(billion yen) Net sales OP income  Net sales OP income| Netsales OP income
Sale of development
S 1055  27.7 1448 448 392  17.0
for Commercial Facilities — — 32.1 7.6 32.1 7.6
for Logistics, Business &

Corporate Facilties 1055 277 1127  37.1 7.1 9.4
Overseas business 160.1 9.2 165.4 9.6 5.3 0.4
for Single-Family Houses 97.6 3.9 112.7 6.9 15.1 2.9
for Condominiums 21.3 5.3 10.4 0.9 -10.8 -4.3

number of condominium units delivered in China.

results. On the other hand, there was an impact from a YOY decline in the

-An improvement in the cost of sales ratio (excluding the impact of sale of

development properties and changes in the scope of consolidation of major

B The company revised its business performance forecasts for the FY2024 upward.

companies) contributed to an increase in operating income of 12.1 billion yen.

The company revised net sales upward by 100 billion yen, operating income by 30 billion yen, and net income by 23 billion yen from the initial forecasts
announced in May 2024. ([P.21]
By segment, the Rental Housing Business, the Condominiums Business, and the Logistics, Business & Corporate Facilities Business were revised upward.

(P.24-25]

m Forecasts for net sales and operating income by segment

Single-Family

Commercial

Logistics, Business &

(billion yen) Houses Rental Housing Condominiums Facilities Corporate Facilities Other Businesses Total
Initial Net sales 1,112.0 1,300.0 258.0 1,220.0 1,280.0 52.0 5,250.0
Plan OP income 58.0 125.0 14.0 144.0 128.0 0.0 400.0
Revised Net sales 1,112.0 1,340.0 264.0 1,220.0 1,340.0 52.0 5,350.0
Plan OP income 58.0 138.5 17.0 144.0 141.5 0.0 430.0
Change Net sales - 40.0 6.0 — 60.0 — 100.0
OP income — 13.5 3.0 - 13.5 - 30.0

Financial Highlights for FY2024 1Q
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m In order to achieve the capital policy stated in the 7th Medium-Term Management Plan,
the company will acquire up to 100 billion yen (22 million shares) of treasury stock.

m Outline of the acquisition of treasury stock

Total number of shares

. 22 million shares (maximum
to be acquired ( )

Total acquisition price 100 billion yen (maximum)

Period of acquisition From August 8, 2024 to March 31, 2025
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Summary of Account Settlement in FY2024 1Q : Overview (1)

REME B35 (1)

(¥ 100 Million/{EM)

Consolidated &%
FY2023 1Q FY2024 1Q YOY Hi£ELtL
2023 / 6HEE 2024 / 6 ARl Amounts £%8 Ratio I&EZR

Net sales e b= 12,145 12,871 725 6.0%
Operating income SR 930 1,218 287  30.9%
Ordinary income R 908 1,193 285 31.4%
Net income attributable to Btk ELIFETS o
owners of the parent IO HASEF 2% 600 913 313 52.3%
Earnings per share 1ARE DI AR F ) 2% ¥91.14 ¥142.84 ¥51.70 56.7%

Consolidated &f&
Mar. 31, 2024 Jun. 30, 2024  change gifARLE

(¥ 100 Million/{&M) 2024 / 3k 2024 / 65K Amounts £%8 Ratio &=
Total assets B 65,337 67,239 1,901 2.9%
Net assets LB 25,237 25,906 668 2.7%
Book-value per share 1BRH DAL ERE ¥3,810.21 ¥3,907.44 ¥97.23 2.6%
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Summary of Account Settlement in FY2024 1Q : Overview (2) o
:&Emg ﬁ%ﬁ (2) DaiwaHouse.

Group

®m Major factors for changes in net sales
7o L EOIERER

Sales decreased due to changes in the scope of consolidation of major
+53 12,871 companies
EEFHEZEOFERRMICLD5T EEORS

Sales in development properties increased [ Commercial Facilities Business:
+321; Logistics, Business & Corporate Facilities Business: +71 ]
FFEYMFOSE EEOENN [t +321, S5 +71]

(¥ 100 Million/fEM)

+560

+392

12,145 Impact of domestic business
(mainly Rental Housing Business and Commercial Facilities Business)
ERNEHEOFE (X((EBEFEEE. BEmRSEE)
280

Sales in overseas business increased [ Single-Family Houses Business:
+151; Condominiums Business: -108 ]

— B EEOFLEOBN [FREET +151. 7033 A108]

FY2023 1Q 2 3 4 FY2024 1Q
20310 - El EE ER

+725

8
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Summary of Account Settlement in FY2024 1Q : Overview (3) o
:&Emg ﬁ%ﬁ (3) DaiwaHouse.

Group

m Major factors for changes in operating income
BN ROIERER

I

(¥ 100 Million/{&M) Income decreased due to changes

in the scope of consolidation of major companies
BEEHEEEOFBRSHCLDFIRDIR

H

+121

Income from sale of development properties increased
FFEYFeEIF R OB

+118

1,218

-120 Sales increased
Fe EE0IEM

I

+170

H

Cost-of-sales ratio improved
[RIBZR O E
930

I

SG&A expenses increased
EHEHIRSTEDIENN

- — - —
e _—

Note: No.4 and No.5 are calculated excluding the impact of sale of development properties
FY2023 1Q FY2024 1Q and changes in the scope of consolidation of major companies.
2023 / 6K | 2024 / 6°H) S No.4 & No. 5 (&, BFAIAFSE) TEOSHOERIEREEY BRI TEELTOES
+287 —~
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Summary of Profits (1) o

BREOBE (1) il et
FY2023 1Q FY2024 1Q YOY
2023 / 6AHA 2024 / 6AH HIEELE
Results Proportion Results Proportion Amounts Ratio
(¥ 100 Million/{&M) ES HBRKLE e FERNLE &RE IEIRER
Net sales o] 12,145 100.0% 12,871 100.0% 725 6.0%
Cost of sales el L] 9,828 10,218 389 4.0%
Gross profit 7o L AeF 2,317 19.1% 2,653 20.6% 336 14.5%
SG&A expenses EIRIRTEE 1,386 1,434 48 3.5%
Operating income B 930 7.7% 1,218 9.5% 287  30.9%
Non-operating income =E A NIEAS 98 114 15  15.6%
Non-operating expenses =EXENEH 121 139 18  14.9%
Ordinary income e 908 7.5% 1,193 9.3% 285  31.4%
Extraordinary income HEBIF 2 8 108 100 -
Extraordinary losses ESHIE RS 8 4 -3 -47.2%
O O lcore faxes B S MBI AR 908 1,297 389 42.9%
: = C=
aNtte:b'url‘;gl’:; owners of the parent ﬁ;ggigmﬁ% 600  4.9% 913  7.1% 313 52.3%
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Summary of Profits (2) o
?EZEUDW&E (2) DaiwaHouse:

Group

B SGR&A expenses

EIRARGTE

FY2023 1Q  FY2024 1Q Change

(¥ 100 Million/f&F3) 2023/ 68H3 2024 / 6AHA 1ERRER
Personnel costs (incl. welfare expenses) A& (BFIEEESD) 792 823 30
Advertising & promotion expenses [LWESERE - IRGo{TESE 75 67 -7
Sales commission BRSEFERY 41 47 6
Correspondence & transportation expenses BIE3BE 54 56 2
Others ZOA 422 438 15
Total EIFRFTE 51 1,386 1,434 48
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IBusiness Segment Results (1) Sales

BIAYMEH RiE (1) TES

FY2023 1Q = FY2024 1Q YOY
2023 / 6HHEA 2024 / 6A R} BIEELE
Results Results Amounts Ratio

(¥ 100 Million/f&) ES e EeL] IR
Single-Family Houses FEE=s 1,947 2,270 322 16.5%

for overseas M. Bst 976 1,127 151 15.5%
Rental Housing 85F% 2,748 3,115 366 13.3%

for overseas A Bt 152 188 35 23.2%
Condominiums N>2aYy 1,065 617 -447  -42.0%

for overseas ™. 85t 213 104 -108 -51.0%
Commercial Facilities [EESiiR 2,495 3,197 701 28.1%

for overseas M. Bst 9 10 0 3.4%
& Corporate Facities P 3,573 3,576 3 0.1%

for overseas A, Bt 237 212 -24 -10.4%
Environment and Energy REBTRIT— 353 273 -79 -22.5%

for overseas A, B+ - - - -
Other Businesses Z0fth 234 128 -106  -45.3%

for overseas M. Bst 11 11 0 1.3%
Total ast 12,145 12,871 725 6.0%

for overseas A Bt 1,601 1,654 53 3.3%

Note: Sales by segment include intragroup transactions between segments.

F: BUAY NEIOREBEBIZEA TVET.
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Business Segment Results (2) Operating Income
TIAY MEER RiE (2) EEF8S

FY2023 1Q FY2024 1Q YOY
2023 / 6HHH 2024 / 6AHA BILELE
Results OP margin Results OP margin Amounts Ratio OP margin

(¥ 100 Million/4&M) =45 EREARER e EHEMNRE £%8 R EEREE
Single-Family Houses FiEFs 36 1.9% 83 3.7% 47 130.7% +1.8pt

for overseas AL B85t 39 4.1% 69 6.2% 29 74.7% +2.1pt
Rental Housing B8FxE 251 9.1% 284 9.1% 33 13.3% =

for overseas AL 8ot 1 0.7% 0 0.3% -0 -37.9% -0.4pt
Condominiums N>2ay 107 10.1% 80 13.0% -27 -25.4% +2.9pt

for overseas A, B85t 53 25.0% 9 9.3% -43 -81.8% -15.7pt
Commercial Facilities [SESiiEH 247 9.9% 435 13.6% 187 75.9%  +3.7pt

for overseas AL Bah -0 - -0 - 0 = =
Logistics, Business Fxhieg 414 11.6% 472  13.2% 57  14.0%  +1.6pt
& Corporate Facilities

for overseas A B85t 3 1.5% 22 10.8% 19 543.3% +9.3pt
Environment and Energy BRIBIRIF - 45 12.9% 35 13.1% -9  -21.4% +0.2pt

for overseas A, 8o+ - - - - = = =
Other Businesses Z0ft -1 - 11 8.8% 12 = =

for overseas . Bt 0 0.3% -0 - -0 = =
Total ait 930 7.7% 1,218 9.5% 287 30.9% +1.8pt

for overseas . B85t 92 5.8% 96 5.9% 4 4.7% +0.1pt

Note: Operating income by segment include intragroup transactions between segments.

IO NEOWSIERS IS ATVET,
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IConsoIidated Balance Sheets (1)

EREERR (1)

Mar. 31, 2024

O

DaiwaHouse.
Group

Jun. 30, 2024 Change BIHA>RLE

(¥ 100 Million/f8M) 2024 / 3k 2024 / 63k Amounts &£%8  Ratio &K
Current assets TRBNEE 36,500 37,969 1,468 4.0%
Fixed assets BEIE&EE 28,836 29,269 432 1.5%

Property, plant and equipment BEEERE 20,080 20,414 334 1.7%
Intangible assets I EE EE 2,035 2,159 123 6.1%
Investments and other assets IGEZDOMMOERE 6,720 6,695 -25 -0.4%
Total assets BE &5t 65,337 67,239 1,901 2.9%
Liabilities =l 40,099 41,332 1,232 3.1%
Current liabilities ML= 15,314 15,868 554 3.6%
Long-term liabilities BlE&E 24,785 25,463 677 2.7%
Net assets TSR 25,237 25,906 668 2.7%
Shareholders’ equity KEE 22,782 23,176 393 1.7%
Accumulated other comprehensive income  ZOMBOEBIEFZZRETEE 1,595 1,824 228 14.3%
Non-controlling interests IEZBCREFRF 7D 859 905 46 5.5%
Total liabilities & net assets aE-MEE a5t 65,337 67,239 1,901 2.9%
14 20254 3B HA%E 1 U REMIE
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IConsoIidated Balance Sheets (2) Assets o

EREEWRER (2) BEDHE DaiaHouse.
m Inventories MAENERE Mar. 31, 2024 Jun. 30, 2024 Change miIHAZREE
(¥ 100 Million/f&F3) 2024 / 3%k 2024 / 6k Amounts &£%8 Ratio X
Construction projects in progress R ISEXZHE 538 566 28 5.3%
Real estate for sale BRFERAENE 21,922 22,427 505 2.3%
in Overseas subsidiaries AL BINF=FE 7,305 8,079 773 10.6%
for Single-Family Houses N, FE&FE 6,773 7,696 922 13.6%
for Rental Housing N, E8FE 2,983 3,119 136 4.6%
for Condominiums A N33y 3,861 3,855 -5 -0.1%
for Commercial Facilities A, R 3,551 3,385 -166 -4.7%
for Logistics, Business & Corporate Facilities NE=E 3155 4,723 4,339 -383 -8.1%
Others AR 416 444 27 6.5%
Total inventories W ERE 551 22,877 23,438 560 2.5%

m Property, plant and equipment BFEIE&E

Buildings & structures 224D - HEEEY) 8,830 9,077 246 2.8%
Land tih 8,167 8,205 37 0.5%
Others At 3,082 3,132 50 1.6%
Total property, plant and equipment BREEEERE a5t 20,080 20,414 334 1.7%

1 5 Financial Highlights for FY2024 1Q 20255 3 HASE 1IUH] SREMIE



IConsoIidated Balance Sheets (3) Liabilities and Net Assets o

ERSEER (3) aE-EEDSD Dalwatouse.
m Interest-bearing liabilities BFIF&(& Mar. 31, 2024  Jun. 30, 2024 Change BiIHAZRLE
(¥ 100 Million//&M) 2024 / 3%k 2024 / 6k Amounts £%8 Ratio X
Short-term bank loans FEHMEAE 1,222 2,034 812 66.4%
Current portion of bonds 1FAERTFEDHE 1,000 1,350 350 35.0%
Current portion of loans from banks 1FRARETFENRIMEAE 1,176 1,375 198 16.9%
Bonds A= 7,590 7,840 250 3.3%
Loans from banks REMEAE 9,889 10,242 353 3.6%
Total (excl. lease obligation and others) HBFF&1E& (V-AEFHEEMR) &t 20,878 22,842 1,963 9.4%
Debt-equity ratio (Times)* D/ELS A (48) 0.77 0.82 +0.05pt
Net debt-equity ratio (Times)* Ty RD/ELSA (£8) % 0.59 0.61 +0.02pt
Net assets ratio BHEe&ARLER 37.3% 37.2% -0.1pt

*After taking the equity credit attributes of hybrid financing into account
XIATVRIPAF O ADEREEE %
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Breakdown of Investment Real Estate (1) o
;EEZ:EDEG)WER (1) DaiwaHouse.

Group

Mar. 31, 2024 Jun. 30, 2024

(¥ 100 Million/&m) 2024 / 3k 2024 / 6k
Investment real estate B EBIE 15,950 15,644
Real estate available for sale AN ABNE 12,350 E‘ ....... 1 2,042‘
being rented BRI 5456 : 5440 :
Profit-earning real estate INZSENE 3,600 3,602 :
being rented BE) 3,150 3,293
.

4 )
Breakdown of real estate available for sale being rented  not being rented Total
TREMEAENEDAIER BrfE RIxME completed Con‘;::ftion not started ast

(¥ 100 Million/f&F) N ETH RNESRT RACKEF
Rental housing E8GEF=E 374 108 60 45 2 482
Commercial facilities [SE 354 573 1,000 146 599 254 1,573
Logistics, business & corporate facilities YD - SEEE AN 3,285 4,510 1,847 1,367 1,295 7,796
Overseas i 1,207 983 193 726 62 2,190
\Total ast 5,440 6,602 2,247 2,739 1,615 12,042)

Note: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
i [(RERBEDOER] REMEAHE : E LN DRZFIENTIRER. RHISTHTIRELOAHE. INSTHE : EEIGZEENTIRE - MR ULAEE
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IBreakdown of Investment Real Estate (2) NOI Yield

REARBEDAER (2) NOIFIED

m Rented real estate available for sale

Mar. 31, 2024

O

DaiwaHouse.
Group

Jun. 30, 2024

BB SREME A BhE 2024 / 3R 2024 / 6k
Book value NOI yield Book value NOI yield
(¥ 100 Million/4&F) &l NOIF|[EIH &l NOIF|[EIH
Total =111 5,456 4.7% 5,440 4.6%
Rental housing [==(E2E2 375 6.5% 374 7.0%
Commercial facilities [SE ik 688 5.7% 573 5.4%
Logistics, business & corporate facilities ¥ - EEEHBE% 3,293 4.1% 3,285 3.9%
Logistics facilities YD htEs 2,909 3.9% 2,899 3.7%
Business & corporate facilities ESE 954 383 5.6% 385 5.6%
Overseas yaah 1,099 5.0% 1,207 5.4%
m Rented profit-earning real estate Mar. 31, 2024 Jun. 30, 2024
BB ISR BNE 2024 / 33k 2024 / 65k
Book value NOI yield Book value NOI yield
(¥ 100 Million/4&M) SEi NOIF[E]D pL i NOIF|[EID
Total (=11 3,150 14.2% 3,293 14.1%
Rental housing [—=qae 327 19.4% 330 19.0%
Commercial facilities [GEESiiiH4 2,480 14.4% 2,590 14.5%
Logistics, business & corporate facilities )i - BEEHEER 238 7.8% 237 6.9%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7E: NOI = (EEZEINASET) - (EESXEERSET) + (RMEZENSET). NOIFIED = NOI / fEff

18

Financial Highlights for FY2024 1Q

202563 HAE 141 SREME



Status of Real Estate Development Investment

O

DaiwaHouse .

A EVERFIRE DE RN
FY2022 FY2023 FY2024 1Q Cumulative
2023/ 388 | 2024 / 384 2024 / 6AHA results
(¥ 100 Million/{&F3) Results ZEf& Results =i& Results =i& RETRIR
Commercial Facilities [SEJiiH4 1,207 847 282 2,337
Logistics, Business .
. E=E 555 2,651 1,429 288 4,370
& Corporate Facilities
Others Z0Ath 220 237 75 533
Total ast 4,080 2,514 646 7,241

Cumulative results from April 2022 to June 2024.

2022F 48 N52024F6 HETORETEE.

19

Group
7th Plan 7:X#5t
5-year plan Progress
ShEEETIE EPR

5,000 46.7%
15,000 29.1%
2,000 26.7%
22,000 32.9%
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ISaIe of Development Properties : Results and Forecasts

FAFEYIFFSTED iR - 5HE

O

DaiwaHouse.
Group

H Sales FY2023 1Q FY2024 1Q FY2023 FY2024 Forecasts
5ot 2023 / 6HHA 2024 / 6BHA 2024 / 3HHA 2025 / 381 5tiE
(¥ 100 Million/{&m) Results 3Ef& Results Ef&  YOY Bi€ELL Results Ef& Rev. fEIE  YOY gifEtt | (Pre. &%)
Total =111 1,055 1,448 392 2,635 3,691 1,056 3,291
Rental Housing E8FE - - - - 549 549 149
Commercial Facilities [GEJiiiB - 321 321 457 405 -52 405
Logistics, Business & Corporate Facilities SBb5% 1,055 1,127 71 2,178 2,737 559 2,737
m Operating income FY2023 1Q FY2024 1Q FY2023 FY2024 Forecasts
EEF 2023 / 68HA 2024 / 6B 2024 / 38HA 2025 / 3818 HE
(¥ 100 Million/4&m) Results & Results i YOY Bi€ELL Results SEf& Rev. {E1E YOY FiFtE | (Pre. Z#))
Total =111 277 448 170 820 1,119 298 984
Rental Housing B8GEF=E - - - - 183 183 48
Commercial Facilities [GEJjiiE - 76 76 120 119 -1 119
Logistics, Business & Corporate Facilities SB35 277 371 94 700 817 117 817
20
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Business Performance Forecasts for FY2024 (1) o

2025 3R FiEFHE (1) DSTEA Souse:
7th Medium-Term
FY2023 FY2024 Forecasts “g:;ﬁggﬁt:;“
2024 / 3888 2025 / 381 5E ‘ e
Results Proportion Revised Proportion YOY Ratio Previous Difference FY2026

(¥ 100 Million//&F3) S 18Rk LE fEIE 18Rk LE AI4FLE R EXl SHELE 2027 / 3B

Net sales 58 b= 52,029 100.0% 53,500 100.0% 1,470 2.8% 52,500 +1,000 55,000

Cost of sales 55 LR 42,105 43,200 1,094 42,500 +700

Gross profit So_EHSFIER 9,924 19.1% 10,300 19.3% 375 3.8% 10,000 +300

SG&A expenses EIRIRTTE 5,521 6,000 478 6,000

Operating income EEMNZ 4,402 8.5% 4,300 8.0% -102 -2.3% 4,000 +300 5,000

Non-operating income EEIMNE 310 140 -170 140

Non-operating expenses EENEA 437 540 102 540

Ordinary income BREFIEE 4,275 8.2% 3,900 7.3% -375 -8.8% 3,600 +300

Extraordinary income RERIFI 490 120 -370 100 +20

Extraordinary losses YFRIIESR 207 20 -187 20

Income before income taxes B IR RIS 4,558 4,000 -558 3,680 +320

and non-controlling interests

Net income HERELIRTEITS

attributable to owners of the parent L HARE A %S 2'987 >.7% 2'600 4.9% ~387 ~13.0% 2,370 +230 3,400
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Business Performance Forecasts for FY2024 (2) o
2025$3ﬁ§ﬂ %ﬁ‘-ﬁﬁ‘?& (2) Dai\graoll-JIFc))use@

B Profits excluded amortization of actuarial differences
IR ERDOREZRV AR

FY2023 FY2024 Forecasts
2024 / 3HEA 2025 / 3A5A &tim
Amortization Excluded Amortization Excluded
Results YOY of actuarial amortization of YOY Revised YOY of actuarial amortization of YOY
differences actuarial differences differences actuarial differences
g e HBIEERED HEAEERED i o o HEEEED HIEEED i
(¥ 100 Million//&F3) = AL Z BRI I BE AL Z AR I

gl 52,029  6.0% 52,029  6.0% 53,500  2.8% 53,500  2.8%
Cost of sales
= |/ 42,105 -203 42,308 43,200 — 43,200

Cost-of-sales ratio

P 80.9% 81.3% 80.7% 80.7%
SG&A expenses
S 5,521 -261 5,783 6,000 — 6,000
(0] ting i
sl 4,402  -5.4% 465 3,936 6.8% 4,300 -2.3% - 4,300 9.2%

OP margin

ey 8.5% 7.6% 8.0% 8.0%
Net income
attributable to owners
of the parent 2,987 -3.1% 321 2,665 10.9% 2,600 -13.0% - 2,600 -2.5%
PlatikECRETS
4 HAGEF S

Note: For the amortization of actuarial differences, please refer to "Business Risks" (Risks associated with retirement allowance expenses). P https://www.daiwahouse.com/English/ir/risk/
F: IR ERIRIRETUIRDOSACOVTE. [BEZDURV] GBI ERICEETZIRY) S, »https://www.daiwahouse.co.jp/ir/risk/
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Business Performance Forecasts for FY2024 (3) Shareholder Return o
202563AM FETFHE (3) HEERR DaiwaHouse.

Group

FY2023 FY2024 Forecasts
2024 / 3543 2025/ 3R St
Results Revised Previous
eSS B = 1)
Earnings per share —RRE D L HRFEFZS ¥457.16 ¥406.36 ¥370.42
Annual dividend per share FHiiHE ¥143 ¥145 ¥145
Interim dividend per share ] ¥63 ¥70 ¥70
Year-end dividend per share HAR ALY ¥80 ¥75 ¥75
Dividend payout ratio o 24148 31.3% 35.7% 39.1%
(Excluded amortization (BB EROFEZR) (35.1%)
of actuarial differences)
23
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Business Segment Forecasts for FY2024 (1) Sales
20255381 £ AY MEER

st (1) 55/

FY2023

2024 / 3AHA

FY2024 Forecasts
2025 / 381\ stiE

Results Revised YOY Ratio Previous Difference

(¥ 100 Million/#F3) e 1EIE RIEFLE LR 7)) sHELE
Single-Family Houses FE2EF=E 9,510 11,120 1,609 16.9% 11,120 -
for overseas A, B4t 4,967 6,190 1,222 24.6% 6,190 -
Rental Housing E84= 12,502 13,400 897 7.2% 13,000 400
for overseas AL B 668 1,080 411 61.6% 680 400
Condominiums N>2aYy 4,418 2,640 -1,778 -40.3% 2,580 60
for overseas AL Est 464 328 -136 -29.3% 328 -
Commercial Facilities [EE 355 11,815 12,200 384 3.3% 12,200 -
for overseas AL Est 39 245 205 525.6% 245 -
;ogf:;fr’af;s;giﬁisues EHE 12,944 13,400 455  3.5% 12,800 600
for overseas A, 8ot 870 881 10 1.2% 881 -
Environment and Energy RIBITRIA— 1,394 1,480 85 6.1% 1,480 -
for overseas AL Est = = - - - -
Other Businesses TOA 680 520 -160 -23.6% 520 -
for overseas A, Bt 49 46 -3 -7.9% 46 -
Total ast 52,029 53,500 1,470 2.8% 52,500 1,000
for overseas M. 85t 7,059 8,770 1,710 24.2% 8,370 400

Note: Sales by segment include intragroup transactions between segments.
BT A NEOREREG I ZEATVET,

24
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Business Segment Forecasts for FY2024 (2) Operating Income o

2025438/ A MR 5HE (2) EHEFLS DaiwaHouse.

FY2023 FY2024 Forecasts

2024 / 3847 2025 / 3AH] 5tiE
Results OP margin Revised OP margin Yoy ﬁ&tt ) Previous Difference

e BRI Eha ggRg  Amounts  Ratio  OP margin w7 st
(¥ 100 Million/f&M) g EER EEAER

Single-Family Houses FEEE 351 3.7% 580 5.2% 228 64.9% +1.5pt 580 -
for overseas ™. i85t 315 6.4% 470 7.6% 154 48.8% +1.2pt 470 -
Rental Housing (e 1,157 9.3% 1,385 10.3% 227 19.6% +1.0pt 1,250 135
for overseas A, iBo+ -84 - 136 12.6% 220 = = 1 135
Condominiums I3y 373 8.5% 170 6.4% -203 -54.5% -2.1pt 140 30
for overseas A, Bt 74 16.1% -17 - -91 = = -17 -
Commercial Facilities [SEJjiE 1,436 12.2% 1,440 11.8% 3 0.3% -0.4pt 1,440 -
for overseas ™. B5t 2 5.6% 0 - -2 = = 0 -

Logistics, Business

o E=E i 1,232 9.5% 1,415 10.6% 182 14.8% +1.1pt 1,280 135
& Corporate Facilities
for overseas NP4 23 2.7% 32 3.6% 8 38.0% +0.9pt 32 -
Environment and Energy BRIEBETRIF— 91 6.5% 92 6.2% 0 0.7% -0.3pt 92 -
for overseas AL Bs+ - - - - = = = - -
Other Businesses Tt 24 3.6% 0 - -24 - - 0 -
for overseas Npi::24 -4 - -11 - -6 = = -11 -
Total a5t 4,402 8.5% 4,300 8.0% -102 -2.3% -0.5pt 4,000 300
Operating income excluded BEERORE o o g
actuarial differences B\ RIS 3,936 7.6% 4,300 8.0% 363 9.2% +0.4pt 4,000 300
for overseas 7. iEot 304 4.3% 575 6.6% 270 88.5% +2.3pt 440 135

Note: Operating income by segment include intragroup transactions between segments.
SE: I MEORSBERS I ZEATVET,
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Single-Family Houses Business (1)

FR2ESER (1)

O

DaiwaHouse.
Group

In Japan, the number of built-for-sale houses sold increased significantly due to the strengthening of the built-for-sale business, which contributed to the performance.
Overseas, net sales and operating income increased due to solid progress in the U.S. business.

No change in business performance forecasts released in May 2024.

BN, DEFEORICICED. DEAEOFT LEFHNKIRIBIIL. FECHS. BN KESENZRSEL L. 1BINEZR.

2024F5H(CARUIGGTEINSZE (IHDEE Ao

FY2023 1Q FY2024 1Q FY2023 FY2024

2023 / 6FHA 2024 / 6AH} 2024 / 3548 2025 / 38
(¥ 100 Million/48F) Results E#& Results E#& YOY RifELE Results £f& Forecasts 5t#l  YOY RifELE
Net sales Pl 1,947 2,270 322 9,510 11,120 1,609
Gross margin ratio SE LA FIZRER 18.5% 20.3% +1.8pt 18.5% 19.3% +0.8pt
Operating income I=E S IEA 36 83 47 351 580 228
OP margin EEFZEER 1.9% 3.7% +1.8pt 3.7% 5.2% +1.5pt
Number of houses sold (Non-consolidated)  FY2023 1Q FY2024 1Q FY2023 Ratio of ZEH (incl. both custom-built and built-for-sale)
EA EE55 LR (E5)) 2023/ 6AH 2024 / 6ARA 2024 / 3858 ZEHE (GBaLEs%2S0)
Custom-built houses F&2FE @Fs) 625 3,424 FY2023 FY2024 1Q
Built-for-sale houses DEATE (&%) 416 1,760 2024 / 3AH3 2024 / 6B
Total =111 1,041 5,184 97% 97%

26

ZEH: net Zero Energy House
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Single-Family Houses Business (2) Overseas Business o
ﬁEE%%i (2) 5ﬁ9|~$¥ DaiwaHouse-

Group

No change in business performance forecasts released in May 2024.
2024F 5B CARUIGGTENSZE [FHDFE Ao

FY2023 1Q FY2024 1Q FY2023 FY2024
2023 / 6HHA 2024 / 6AK} 2024 / 3HHA 2025 / 3RHA
(¥ 100 Million/48F3) Results ZEf& Results Ef& YOY HifELl Results 2#&  Forecasts 5@l  YOY RifELt
Net sales Dl 976 1,127 151 4,967 6,190 1,222
USA AL 7XUh 927 1,076 149 4,721 5,718 997
Operating income  EZF&R 39 69 29 315 470 154
USA A, 7XUh 57 84 27 394 477 83
Exchange rate #wEL -k~ (US$ / IPY) ¥133.53 ¥147.87 ¥141.83 ¥148.00
Number of houses sold in the USA Number of housing orders received in the USA
PX)h FEEBEFE 7X)h EEZFEFE
FY2023 1Q FY2024 1Q FY2023 FY2023 1Q FY2024 1Q
1,441 1,406 6,568 1,654 2,016
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Rental Housing Business (1) Results o
EQE%$¥ (1) i*ﬁ DaiwaHouse:

Group
FY2023 1Q FY2024 1Q
2023 / 6HHA 2024 / 6AH}
(¥ 100 Million/f&F3) Results 38#& Results E#&  YOY HifELt
Net sales 5t L= 2,748 3,115 366 In the construction business, active development of the built-for-
Construction E = 1,118 1,369 250 sale business was successful. In the rental management business,
Rental management .= 1630 1,746 115 the.number .of management units increased steadily partly due to
an increase in the management rate of newly constructed rental

Sale of development properties  FEFEHIF7TA] - - - housing. Aggressive rent revisions are being implemented while
Gross margin ratio Fo LTI =R 18.9% 18.9% - maintaining the occupancy rate.
Construction BEE-DE 24.4% 23.0% -1.4pt EAE-PESETE BENLDESLOERIED, 58 S18E
Rental management e88-518 15.2% 15.8% +0.6pt (& BA5XE ECEIDEBFERFIBRCIEM. ABROMZ =M
Sale of development properties  BEFEAAFSEAD - - - U hSIEBM R E R CEZ D TVE T,
Operating income EEF 251 284 33
from sale of development properties [, BFEWI{FFEENFIZS - - -
OP margin AR 9.1% 9.1% -
for overseas ™. @4t
Net sales Pl 152 188 35
Operating income EEF 1 0 -0
OP margin = AR 0.7% 0.3% -0.4pt
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Rental Housing Business (2) Forecasts o
EQE%$¥ (2) E'l'E Dai\g?ol;lguse@

The business forecasts for the FY2024 were revised upward due to the increased probability of the sale of development property in operation in the United States.
KETHEULREPMFOTTEIOEE NS E oz, WA HEZ L HIEIELEUL.

FY2023 FY2024 Forecasts
2024 / 3844 2025 / 381 5HE

[==27= H g e A 74
(¥ 100 Million/4&F) Results Ef& Revised {&1E YOY FifEtt | (Pre. H#))

Net sales Pl ) 12,502 13,400 897 13,000
Construction =Ry 5,803 6,051 248 6,051
Rental management &5 -EiF 6,699 6,799 99 6,799
Sale of development properties  BAFEYIEFEHN - 549 549 149
Gross margin ratio Dl v | S 18.7% 19.3% +0.6pt 18.8%
Construction e 22.3% 22.8% +0.5pt 22.8%
Rental management e58-g1¢ 15.6% 15.0% -0.6pt 15.0%
Sale of development properties BRI HN - 33.4% - 32.4%
Operating income f=E S lEa 1,157 1,385 227 1,250
from sale of development properties A, BIFEYMFFSENFER - 183 183 48
OP margin =R 9.3% 10.3% +1.0pt 9.6%
for overseas ™. @4t

Net sales b= 668 1,080 411 680
Operating income B -84 136 220 1
OP margin EEMRR - 12.6% - 0.1%
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Rental Housing Business (3)
B8EEEE (3)

Management of rental housing units and occupancy rates

O

DaiwaHouse.
Group

EEFTEEFPHUAEE Jun. 30, 2023  Mar. 31, 2024 Jun. 30, 2024
2023/ 65k 2024 / 3k 2024 / 65k
Management of rental housing units EEFEEIEF3L 657,563 684,460 687,695
(L;‘Cr‘zz'psa“:gycgzggcrfede;”“ts R AON-T Y= 608,932 618,659 626,270
Occupancy rates AER 96.3% 97.2% 95.8%

; -0.5pt —}

Ratio of ZEH-M

ZEH-MZ FY2023 FY2024 1Q
2024 / 38HA 2024 / 6BHA
Rental Housing 58F% 48.7% 73.0%

*ZEH-M: net Zero Energy House Mansion (rental housing)

30

Number of sales units (Non-consolidated)
Se L (fERl)

FY2023 1Q FY2024 1Q FY2023
2023 / 6HHA 2024 / 6 A% 2024 / 3HHA
5,544 5,263 29,841
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Condominiums Business (1) Results
N>33a>vEE (1) EiE

FY2023 1Q FY2024 1Q
2023 / 6HHA 2024 / 6BHA
(¥ 100 Million/{&F) Results 32#&  Results E#&  YOY HiIfELL

Net sales bl 1,065 617 -447
Condominiums for sales DEEN>IAY 645 306 -338
Management and operation, etc EiE-EEE 419 310 -108
Gross margin ratio St EHRFIZE R 19.6% 22.1% +2.5pt
Condominiums for sales DENIAY 22.8% 30.1% +7.3pt
Management and operation, etc EEEEE 14.8% 14.3% -0.5pt
Operating income EHEMNR 107 80 -27
OP margin EXEMEE 10.1% 13.0% +2.9pt
for overseas M. /@5t
Net sales L& 213 104 -108
Operating income EEMNR 53 9 -43
OP margin EEFEE 25.0% 9.3% -15.7pt

Stock of completed condominiums
(Non-consolidated / Including already-ordered units)
FTRRATEOIRR (@5 / ZFFFHeS0)

Mar. 31, 2024 Jun. 30, 2024

(Units/F) 2024 / 3k 2024 / 63k
Stock of cF)mpIeted = 826 557
condominiums

of which received orders . /E& 224 52

O

DaiwaHouse.
Group

In Japan, although net sales decreased due to the effect
of Cosmos Initia Co., Ltd. becoming an affiliated
company accounted for by the equity-method in the
previous fiscal year and the decrease in the number of
units delivered for new condominiums, operating
income increased due to the delivery of profitable
properties on the back of a favorable condominium
market. However, net sales and operating income in the
whole segment decreased due to a YOY decline in the
number of units delivered in the China business.

HTE BIRRICHRNSHIRER/ 2 7 E@E AR
TERFHLCROTERZEND, S BV 3V D5 BB DRD
(CEDRURETIDTZEDD, YFRIIN > 23> IR EERICIFER
BEMHOSIEULNNEMER . UDNLEIT A MEAKTE, FE
FXRO5EFBOREIFNFZEL. BUNRHES.

Number of Condominiums sold in Japan

B Y>3 ik FFE
FY2023 1Q

FY2024 1Q

2023 / 6HH 2024 / 6AM

512

305

31
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ICondominiums Business (2) Forecasts

N>33a>vEE (2) 5tE

O

DaiwaHouse.
Group

The business forecasts for the FY2024 were revised upward in light of the steady progress in the sale of stock of completed condominiums and the fact that sales prices
of newly built condominiums are on an upward trend and profitability is exceeding the plan.

FTERAEEDFTEANNIEERISEL L TOS LR, FEEDEY> S 3> OIRGEMASH BRI TEREM G B CHERL T\t zifidh . BHiETEZ ESIEIELELR.

FY2023
2024 / 3HHA

FY2024 Forecasts
2025 / 385 i@

(¥ 100 Million /4&F3) Results E#&  Revised {81IE  YOY HifEtt = (Pre. %))
Net sales tt= 4,418 2,640 -1,778 2,580
Condominiums for sales DEN>IAY 2,361 1,262 -1,098 1,202
Management and operation, etc EiE-EEE 2,057 1,377 -679 1,377
Gross margin ratio 5o AR R 18.1% 17.0% -1.1pt 16.3%
Condominiums for sales DENZSAY 20.1% 22.0% +1.9pt 20.6%
Management and operation, etc EE-EEE 15.8% 12.5% -3.3pt 12.5%
Operating income I=E kA 373 170 -203 140
OP margin EEMNRR 8.5% 6.4% -2.1pt 5.4%
for overseas ™. /@5
Net sales brlints) 464 328 -136 328
Operating income (= IEa 74 -17 -91 -17
OP margin EHEMmEK 16.1% - - -

32
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Commercial Facilities Business (1) Results

O

MRS (1) =& Daigatiouse.
FY2023 1Q FY2024 1Q
2023 / 6 HEA 2024 / 6AHA
(¥ 100 Million/{&M) Results 38#&  Results =&  YOY HifFLb
Net sales Dl 2,495 3,197 701 In the construction business, construction works already
Construction =k 1,246 1,395 149 acquired progressed steadily and the sale of development
s e properties were implemented as planned. In the other
Rental management g58-gH 731 762 30 _ o .
businesses, net sales and operating income increased due to
Sale of development properties  FIFE#){F5E4] - 321 321 the rise of occupancy rate and average daily rate of the hotels
Other businesses TOMMBEESZE 518 718 200 and the sale of one urban hotel.
Gross margin ratio Dl o[ 20.5% 22.6% +2.1pt . e 1
? S ’ ° " meEERCE FHSTENERICESULEN. BRI
Construction HE I 20.3% 21.5% TLPL SR EEDRE. ZOMBEELTE, EEAT OB,
Rental management 5581 18.9% 20.9% +2.0pt RO _EFCHNR. HHEARTIVE 1R USINER.
Sale of development properties  BAFYIMESEEN - 23.9% -
Other businesses TN ESZE 23.2% 26.0% +2.8pt
Operating income = 1Fa 247 435 187 Operating status of Daiwa Roynet Hotel
from sale of development properties A, FAFEHIFFCANFIES - 76 76 A O04 3y NRTILOEEIRT
OP margin EEEFZRE 9.9% 13.6% +3.7pt FY2023 1Q FY2024 1Q
2023 / 6HHA 2024 / 685
Urban hotel management in other businesses %ﬁ;}ﬁancy rate 87.0% 87.2%
TOABIESZEON. EHERTIEESESE A dail
— verage daily rate
Net sales LR 184 383 199 g 11,319 12,708
Operating income BRI 17 83 65 Number of facilities - 26
OP margin B 9.7% 21.8% +12.1pt JiTeE
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Commercial Facilities Business (2) Forecasts

RISRMEEREESR (2) 5HE

FY2023 FY2024
2024 / 3HHA 2025 / 3RAHA
(¥ 100 Million /4&F9) Results £#&  Forecasts 5@l  YOY HifFLE

Net sales tt= 11,815 12,200 384
Construction BEa-DE 6,298 6,543 245
Rental management E8-518 3,086 3,045 -40
Sale of development properties  BIFAI{FFSHN 457 405 -52
Other businesses TR ESEEE 1,973 2,206 232
Gross margin ratio 5o LRIz SR 21.5% 21.5% -
Construction BER-DE 21.2% 21.1% -0.1pt
Rental management 55818 20.2% 19.5% -0.7pt
Sale of development properties  FAFEYIF5EAD 26.5% 29.4% +2.9pt
Other businesses TOMBRIESZE 23.2% 23.8% +0.6pt
Operating income SR 1,436 1,440 3
from sale of development properties PN, FFEYI/FFTEIFI&R 120 119 -1
OP margin EEFER 12.2% 11.8% -0.4pt
Urban hotel management in other businesses

ZOMBSESZEOA. & HEIRTILEEESE

Net sales tt= 667 780 112
Operating income EEMZE 50 a1 41
OP margin EENTR 7.6% 11.8% +4.2pt

34

O

DaiwaHouse.
Group

No change in business performance forecasts

released in May 2024.

20245 R (CARUIGETEINSZE (LHDFE Ao
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Logistics, Business & Corporate Facilities Business (1) Results o
$¥ﬁﬁ§§$¥ (1) %ﬁ-ﬁ DaiwaHouse:

Group
FY2023 1Q FY2024 1Q
2023 / 6HHA 2024 / 6BHA
(¥ 100 Million/f&F3) Results Ef& Results £f&  YOY RiIfLb
MET 22155 L 253 S . In the construction business, net sales and operating
Construction FE-DE 2,162 2,065 -97  income decreased due to the YOY decline in the sale of
Sale of development properties  BERYI{FFSAN 1,055 1,127 71 real estate by Fujita Corporation, despite steady progress
s wme Do e s
Gross margin ratio o LAz 17.2% 18.8% +1.6pt et sales and operating income increased in the whole
Construction BE-DE 13.7% 13.0% -0.7pt  segment due to steady progress in sale of development
Sale of development properties  BISE4I{ESSAD 26.3% 33.0% +6.7pt properties, mainly logistics facilities.
Other businesses TOABESE 11.9% 8.2% -3.7pt
Operating income e 414 472 57 ECDEBRIOVTE FRHEIENIERGESL. FRT
from sale of development properties P, BIREUIAESAIFIZS 577 371 94 EOHREMOHEERICHDIEDD. HEEY?%H:??’J@Z:@J‘E
FEEN DR BNROFZEZF (LD, BNz UNULEBHS, T X
OP margin ERAEE 11.6% 13.2% TLOPY | o phT R O LU BRI A S AR
for overseas M. ¥4} L IBUR,
Net sales Pl 237 212 -24
Operating income = S 1EAS 3 22 19
OP margin EEAIREK 1.5% 10.8% +9.3pt
for Fujita K. 74
Net sales bl 1,376 1,269 -106
Operating income B 41 15 -26
OP margin BRI 3.0% 1.2% -1.8pt
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Logistics, Business & Corporate Facilities Business (2) Forecasts

BRMEESR (2)

s

FY2023
2024 / 3HHA

FY2024 Forecasts

2025 / 3AHA 5tiE

(¥ 100 Million//&F3) Results Ei& Rev. {E1E YOY gifELL (Pre. &1)
Net sales Dl ) 12,944 13,400 455 12,800
Construction F =Ry 9,270 9,081 -188 8,481
Sale of development properties  BAFRAI{F5SAD 2,178 2,737 559 2,737
Other businesses TR ESE 1,495 1,580 84 1,580
Gross margin ratio Fo LRI 16.0% 17.3% +1.3pt 17.0%
Construction BHE-DE 13.0% 14.2% +1.2pt 13.7%
Sale of development properties  BAFHMEFEHN 32.1% 29.9% -2.2pt 29.9%
Other businesses FQOLUEDREEES 11.3% 12.9% +1.6pt 12.9%
Operating income B 1,232 1,415 182 1,280
from sale of development properties . BFEYIMHFEEIFI%E 700 817 117 817
OP margin EEFRER 9.5% 10.6% +1.1pt 10.0%
for overseas M. &9}

Net sales bt =] 870 881 10 881
Operating income B 23 32 8 32
OP margin = fABs 2.7% 3.6% +0.9pt 3.6%
for Fujita . >4

Net sales brlint ) 5,911 5,600 -311 5,600
Operating income S 221 230 8 230
OP margin EXREFIEE 3.7% 4.1% +0.4pt 4.1%

36

O

DaiwaHouse.
Group

The business forecasts for the FY2024 were revised
upward in light of the steady progress of construction
works already acquired and the improving
profitability of construction works.

FHR5THOIERRELCINA. FRETSEORENSE
NEMAR(CHDEz i BHAFTEZ L 7IEIELEU.
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Overseas Business
BN EE

m Regional Overview FY2023 1Q FY2024 1Q

IVU7RI #4E 2023 / 6HHA 2024 / 6AR}

Net Sales OP income Net Sales OP income

(¥ 100 Million/f&F3) LS EEA Pl =E T 1EAY
Total ait 1,601 92 1,654 96
USA 7XUh 953 39 1,205 83
Australia A—=ZANSU7 61 -8 67 -7
ASEAN ey 56 -1 64 6
China FE 306 62 67 -1
Others TOfth 222 1 249 15
Exchange rate #WEL—b (US$ / IPY) ¥133.53 ¥147.87

FY2023 Results
2024 / 388 =&

FY2024 Rev. Forecasts
2025 / 3A5A {E1IEsHE

FY2024 Pre. Forecasts
2025 / 3AH] HYIETE
(2024 .5ANRK)

O

DaiwaHouse.
Group

Net Sales OP income Net Sales OP income Net Sales OP income
(¥ 100 Million/4&F3) plin BN L& =E T IEAY el BN
Total =11 7,059 304 8,770 575 8,370 440
USA 7XUh 5,001 321 6,511 564 6,111 429
Australia A—=RANSU7 304 -41 531 5 531 5
ASEAN rery 257 7 401 29 401 29
China HE 605 96 334 -24 334 -24
Others Ot 889 -78 999 -0 999 -0
Exchange rate HEL—b (US$ / IPY) ¥141.83 ¥148.00 ¥148.00
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Consolidated Statements of Cash Flows
BEEFrYSa-J0-0%R5%

FY2023 1Q FY2024 1Q Change

(¥ 100 Million/48F) 2023 / 6”HA 2024 / 6R#A 1SR,
%e;g;;:irg\ii‘eyi?/j(;s_ed in) operating activities 343 1,060 i

;;%;;?éon and amortization 575 307 31
;;g;}:\(zlir;\ii‘eyi?j(;s_ed in) investing activities o1 -1,007 86
E%t%icﬁa;;:rlr;\iiii?j(gied in) financing activities o 1041 o3
%eéggg;eﬁ(;e%;?;;%g cash and cash equivalents 613 1,127 c14
g;ggéggg%%ézggésgt the beginning of the period 3 461 4,395 934
?;;Eg%ﬁcﬁa%gﬁ;ﬂgg;;;gt the end of the period 4,074 5,523 | 448
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