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Notes: 1. The business forecasts are based on assumptions in light of information available as of the date of announcement of this material, and the factors of uncertainty that

may possibly impact the future results of operations. The Company’s actual results may differ significantly from those presented herein as a consequence of nhumerous

factors.

/ 2. Amounts less than one unit are omitted in this material.
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m 20253 D5 E%Z LS IEIE
20245 8 BARDETENS. 7T EE200/8M. EZFZ100EM. HHMAR70EBAZENETNIELE, ([P.21]
TOADMBIT(E, BEMEEE., RIBIRIF-BE. 2OMEEE _FHIEIE,
SEIO_ESIEECHV, FHbcHEZ145ANS147H(CEE, [P.23]

I AY MR LS - EEFROETE miEHED LHIEIE
L YEE HiEHEIES HE SEEEHE SHELL
(20244E5ANE) (20244E8ANE) (20244F11BAF) (BIEHS OISR 202453354 2025537
(8F) P, 84t P, 5t 7. 5k 7. st E3H LPEtE  SEYELE
FRETE 11,120 6,190 11,120 6,190 11,120 6,190 - - ERERNS ¥143 ¥145 ¥147
EEET 13,000 680 13,400 1,080 13,400 1,080 s - chRSERY ¥63 ¥70 ¥70
SOV, 2,580 328 2,640 328 2,640 328 5 - EARERY ¥80 ¥75 ¥77
f [HE S o4 12,200 245 12,200 245 12,200 245 g -
= BN 12,800 881 13,400 881 13,600 881 +200 -
IS TR S~ 1,480 - 1,480 - 1,480 - - -
Z0ith 520 46 520 46 520 46 5 -
ast 52,500 8,370 53,500 8,770 53,700 8,770 +200 -
FRET 580 470 580 470 580 470 5 -
EEEE 1,250 1 1,385 136 1,385 136 - -
o X7V 140 -17 170 -17 170 -17 - -
2 EEMR 1,440 0 1,440 0 1,440 0 : -
M m2epmzn 1,280 32 1,415 32 1,500 32 +85 -
B e 92 - 92 - 100 - +8 -
Z0ith 0 -11 0 -11 10 11 +10 -
a5t 4,000 440 4,300 575 4,400 575 +100 - FRIISTEEEEMERL TENET,
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m Net sales, OP income, ordinary income, and net income all reached a record high in the FY2024 2Q.

Despite a decrease in net sales of 59.2 billion yen and operating income of 2.3 billion yen due to a change in the scope of
consolidation of Cosmos Initia Co., Ltd. and Daiwa Resort Co., Ltd., net sales increased for the fourth consecutive year to 2 trillion
652.6 billion yen (YOY+4.2%). Operating income and net income increased to 234.6 billion yen (YOY+22.8%) and 156.3 billion yen
(YOY+1.2%), respectively, for the second consecutive year.

m Results for the sale of development properties and overseas business

FY2023 2Q FY2024 2Q YOY
(billion yen) Net sales OP income Net sales OP income| Netsales OP income
Sale of development
oropertics 160.9 42.6 266.6 76.5 +105.6 +33.8
oriogisncs Busness®& 1 124.0  33.3 218.3  63.7 +94.2 +30.4
orporate Facilities
Overseas business 329.4 14.3 356.9 20.2 +27.4 +5.8
for Single-Family
ror o 218.0 10.3 255.6 18.4 +37.6 +8.1
for Condominiums 29.6 4.5 15.4 -0.1 -14.1 -4.7

m Changes in gross margin of construction business

: Commercial —ll— : | ogistics, Business &
Facilities Corporate facilities
15.3%
13.0% 12.6% 12.9%
—— —il
FY2021 2Q FY2022 2Q FY2023 2Q FY2024 2Q

-The steady progress in the sale of development properties, particularly in

domestic logistics facilities, contributed to higher net sales and operating
income.

-Overseas business reached a record high in net sales and operating

income. Despite the impact of a decrease in the number of condominium
units delivered in China, overseas business performance was driven by the
expansion of Single-Family Houses Business and improved OP margin

in the US.

-In response to rising construction costs due to soaring material prices and

rising labor costs, the Company has promoted efforts to pass on prices and
reduce costs in each business.

In the Commercial Facilities Business and Logistics, Business & Corporate
Facilities Business, where there are many large-scale construction projects
and the impact of rising costs is comparatively large, the effects of these
efforts have been reflected in the gross margin ratio and the profitability of
receiving orders has been improving.

*The reportable segments have been changed since the FY2022.
But the actual results for FY2021 2Q were rearranged and disclosed according to the
changed reporting segment classification.
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m The Company revised its business performance forecasts for the FY2024 upward.
The Company revised up net sales of 20 billion yen, operating income of 10 billion yen and net income of 7 billion yen from the
forecasts announced in August 2024. [P.21]
Forecasts of Logistics, Business & Corporate Facilities, Environment and Energy, and Other Businesses were revised upward.
In line with this upward revision, the Company revised its annual dividend per share upward from 145 yen to 147 yen. [P.23]

m Forecasts of sales and operating income for FY2024 by segment m Upward revision of dividends
Initial Forecasts Previous Forecasts Latest Forecasts Changes from FY2023 FY2024
(May 2024) (August 2024) (November 2024) previous forecasts Initial  Revised
(billion yen) for overseas for overseas for overseas for overseas Results Plan Plan
Total net sales 5250.0 837.0 5,350.0 877.0 5,370.0 877.0 +20.0 - Annual dividend

¥143 ¥145  ¥147

Single-Family Houses 1,112.0  619.0 1,112.0  619.0 1,112.0  619.0 - - per share
Rental Housing 1,300.0 68.0 1,340.0  108.0 1,340.0  108.0 - - ;th;”;r:”‘de”d ¥63  ¥70  ¥70
Condominiums 258.0 32.8  264.0 32.8  264.0 32.8 - -

Year-end dividend v80 v75 ¥77

Commercial Facilities 1,220.0 24.5 1,220.0 24.5 1,220.0 24.5 = - per share
Logistics, Business &
Corporate Facilities 1,280.0 88.1 1,340.0 88.1 1,360.0 88.1 +20.0 -
Environment and Energy 148.0 - 148.0 - 148.0 - = -
Other Businesses 52.0 4.6 52.0 4.6 52.0 4.6 = -
Total OP income 400.0 44.0 430.0 57.5 440.0 57.5 +10.0 -
Single-Family Houses 58.0 47.0 58.0 47.0 58.0 47.0 = -
Rental Housing 125.0 0.1 138.5 13.6 138.5 13.6 - -
Condominiums 14.0 -1.7 17.0 -1.7 17.0 -1.7 = -
Commercial Facilities 144.0 0.0 144.0 0.0 144.0 0.0 = -
Logistics, Business &
Corporate Facilties 128.0 3.2 141.5 3.2 150.0 3.2 +8.5 -
Environment and Energy 9.2 - 9.2 - 10.0 - +0.8 -
Other Businesses 0.0 -1.1 0.0 -1.1 1.0 -1.1 +1.0 - *The underlined part has been revised.
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ISummary of Account Settlement in FY2024 2Q : Overview (1)

REME B35 (1)

Consolidated Ef&

FY20232Q  FY2024 2Q YOY et

(¥ 100 Million/{&M) 2023 /9HHA 2024 / 9AHA Amounts £ Ratio #&iHE
Net sales sebE 25,448 26,526 1,077 4.2%
Operating income B 1,911 2,346 434  22.8%
Ordinary income REREE 1,881 2,209 328 17.5%

Net income attributable to HEtRERETS 0
owners of the parent s arp | ay 1,544 1,563 18 1.2%
Earnings per share 1R DR ¥234.83 ¥244.74 ¥9.91 4.2%

Consolidated 3&f&
Mar. 31, 2024 Sep. 30, 2024  Change HifAsLL

(¥ 100 Million/&M) 2024 / 3K 2024 / 95K Amounts &% Ratio &=
Total assets WERE 65,337 69,047 3,710 5.7%
Net assets B 25,237 26,805 1,567 6.2%
Book-value per share 1BRE DI EE ¥3,810.21 ¥4,069.19 ¥258.98 6.8%
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Summary of Account Settlement in FY2024 2Q : Overview (2) o

REME B35 (2)

®m Major factors for changes in net sales
St L EOERER

(¥ 100 Million/f2M)

+274

+339

+1,056

25,448

-592

’\/
’\_/

wriyohn IE

I +1,077

26,526

\/
\/

FY2024 2Q
2024 / 9AMA

DaiwaHouse .
Group

Sales decreased due to changes in the scope of consolidation of major

companies
BiESEEBEOEFBERSHCLDTE EE0R

Sales in development properties increased [ Rental Housing Business +147;
Commercial Facilities Business: -33; Logistics, Business & Corporate

Facilities Business: +942 ]
HREMMFOTE LEDIEN [EEETE +147. BN A33. BEMR +942]

Sales in domestic business increased

(mainly Rental Housing Business and Commercial Facilities Business)
ERNEEOFE (E((EEFTEE. BmEMmNER)

Sales in overseas business increased [ Single-Family Houses Business:
+376; Condominiums Business: -141 ]
BINEEDR EEOEN [FEEE +376.¥>33> A141]

Financial Highlights for FY2024 2Q 20253 A2 HE SREME



Summary of Account Settlement in FY2024 2Q : Overview (3) o
REME BE (3) DaiwaHouse.

Group
B Major factors for changes in operating income
EEFROIERER

Income decreased due to changes

- = +238
(¥ 100 Million/45F) in the scope of consolidation of major companies

LS FHZEEOEELRREICLDFHOREL

=]

Income from sale of development properties increased
RFEYMTEEN IR OIENN

[ ]

+116 2,346
-234 . Sales increased
+338 e LE0EM
Cost-of-sales ratio improved
4 WeliEon e
SG&A expenses increased
5 -
BIRARSTE DB
1,911
Note: No.4 and No.5 are calculated excluding the impact of sale of development properties
and changes in the scope of consolidation of major companies.
— — SE: No.4 & No. 5 (4. BISHMFEH T BASH OBRIEEEHEEIRV CHELTVES
FY2023 2Q FY2024 2Q
2023 / 95 1 2024 / 9FIH

| +434 >
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ISummary of Profits (1)
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FY2023 2Q FY2024 2Q YOY
2023 / 9HAHH 2024 / 9A HIEELE
Results Proportion Results Proportion Amounts Ratio
(¥ 100 Million/{&M) eS| FBRRLE ES FERKLE &RA 1B
Net sales Pl 25,448 100.0% 26,526 100.0% 1,077 4.2%
Cost of sales Gyl 2L 20,728 21,247 519 2.5%
Gross profit S LARFZ 4,719  18.5% 5278 19.9% 558 11.8%
SGRA expenses EIRiRTTE 2,808 2,931 123 4.4%
Operating income EEMNZ 1,911 7.5% 2,346 8.8% 434  22.8%
Non-operating income EEIMNE 179 156 -23 -12.9%
Non-operating expenses EX5EA 210 293 83 39.7%
Ordinary income TR 1,881 7.4% 2,209 8.3% 328  17.5%
Extraordinary income HEBIF = 448 116 -332  -74.0%
Extraordinary losses R R 17 34 17 101.1%
i:gigecgritgﬁi;r.f;?;setstaxes Bie SRR RIS 2,312 2,291 21 -0.9%
: = Nap—
a“;fb'liggl?i owners of the parent ﬁ;gﬁ;ﬁﬁ;uh@a‘% 1,544  6.1% 1,563  5.9% 18 1.2%

10
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Summary of Profits (2)
HRDORIE (2)

m SG&A expenses

BIRARTE

FY20232Q  FY2024 2Q Change

(¥ 100 Million/{&F3) 2023 / 9AHA 2024 / 9RAHA 1ERREE
Personnel costs (incl. welfare expenses) A& (FBAIEELEESD) 1,588 1,660 72
Advertising & promotion expenses LhEEGE - Rc{/oEE 160 151 -9
Sales commission ARFEFER 102 109 7
Correspondence & transportation expenses BIS3EE 103 109 5
Others At 852 900 47
Total EIFERSEE 5T 2,808 2,931 123
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IBusiness Segment Results (1) Sales

TIAYMEHR RiE (1) TLES

FY2023 2Q FY2024 2Q YOY
2023 /9AH 2024 / 9A BIFELE
Results Results Amounts Ratio
(¥ 100 Million/{&F) ES ES = Bl 1B
Single-Family Houses PEE=E 4,427 5,017 589 13.3%
for overseas A, 3ot 2,180 2,556 376 17.3%
Rental Housing (SIS 6,092 6,611 518 8.5%
for overseas AL Bt 329 412 82 25.0%
Condominiums N>y 2,178 1,328 -849  -39.0%
for overseas AL sBsh 296 154 -141 -47.8%
Commercial Facilities [BEJijiE 5,819 6,136 317 5.4%
for overseas AL Bt 18 20 2 10.7%
;"gf:;fr'af;f;‘gfiiies B 6,434 7,177 743 11.6%
for overseas AL Bk 444 401 -43 -9.7%
Environment and Energy BRIBTRIF— 735 629 -106 -14.4%
for overseas 7. i85k = = - -
Other Businesses ZOAth 386 254 -132 -34.2%
for overseas AL st 24 23 -1 -6.1%
Total ast 25,448 26,526 1,077 4.2%
for overseas M. ot 3,294 3,569 274 8.3%
Note: Sales by segment include intragroup transactions between segments.
T AV NEOREBEE I ZEATVET,
12
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Business Segment Results (2) Operating Income
TIAY MER RiE (2) EEFLS

Group
FY2023 2Q FY2024 2Q YOY
2023 / 9HHA 2024 / 9AHA BIEFLE
Results OP margin Results OP margin Amounts Ratio OP margin

(¥ 100 Millon /) 4 EERINE i HERIRNE S48 Mg EERRSR
Single-Family Houses F&F= 142 3.2% 220 4.4% 78 55.0% +1.2pt

for overseas M. Bst 103 4.8% 184 7.2% 81 78.1% +2.4pt
Rental Housing E8FE 601 9.9% 658 10.0% 56 9.4% +0.1pt

for overseas A, Bt 3 1.2% 9 2.2% 5 140.5% +1.0pt
Condominiums N>2ay 166 7.7% 135 10.2% -31 -18.6% +2.5pt

for overseas M. B+ 45 15.3% -1 - il - -
Commercial Facilities [GE 35 718 12.3% 786 12.8% 67 9.4% +0.5pt

for overseas A, i@t -0 - 0 3.9% 1 = =
Logistics, Business B 572  8.9% 836 11.7% 263  46.1%  +2.8pt
& Corporate Facilities

for overseas N 20 1 0.3% 24 6.1% 22 = +5.8pt
Environment and Energy REBETRILF— 63 8.6% 71 11.4% 8 12.9% +2.8pt

for overseas AL 8o+ - - - - - - -
Other Businesses ZOAt 8 2.2% 20 8.0% 11 139.1% +5.8pt

for overseas AL i35t 1 4.2% -2 - -3 = =
Total &5t 1,911 7.5% 2,346 8.8% 434 22.8% +1.3pt

for overseas [ N:: 20 143 4.4% 202 5.7% 58 40.9% +1.3pt

Note: Operating income by segment include intragroup transactions between segments.

SE X NEIOAEPES 2 SATVED,
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Consolidated Balance Sheets (1)
EfREENRR (1)

Mar. 31, 2024

Sep. 30, 2024

Change BRI

(¥ 100 Million/{&mM) 2024 / 3%k 2024 / 9%k Amounts £%8  Ratio IH#HE
Current assets TRENEE 36,500 38,938 2,437 6.7%
Fixed assets BIEEE 28,836 30,108 1,272 4.4%

Property, plant and equipment BREEEERE 20,080 21,097 1,017 5.1%
Intangible assets BEETEERE 2,035 2,260 224 11.0%
Investments and other assets IREEDMOERE 6,720 6,750 30 0.5%
Total assets &E &5t 65,337 69,047 3,710 5.7%
Liabilities =L 40,099 42,242 2,142 5.3%
Current liabilities mBaE 15,314 16,553 1,239 8.1%
Long-term liabilities Eh=T 24,785 25,688 902 3.6%
Net assets ThEE 25,237 26,805 1,567 6.2%
Shareholders’ equity REER 22,782 23,606 823 3.6%
Accumulated other comprehensive income — ZOAMOBIEFIZRRETEE 1,595 2,232 636 39.9%
Non-controlling interests FERFCARESRF 7 859 966 107 12.5%
Total liabilities & net assets aE-MmEE a5t 65,337 69,047 3,710 5.7%
14
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IConsoIidated Balance Sheets (2) Assets o

EREENRR (2) EEDSP Moz
m Inventories MREIERE Mar. 31, 2024 Sep. 30, 2024 Change RIHAZLE
(¥ 100 Million/{&M) 2024 / 3% 2024 / 95k Amounts £%8 Ratio I&EEX
Construction projects in progress R ILEZHE 538 525 -12 -2.4%
Real estate for sale BRSERAEIE 21,922 23,141 1,218 5.6%
in Overseas subsidiaries AL BINF=1tE 7,305 9,219 1,913 26.2%
for Single-Family Houses A F2EE 6,773 8,608 1,834 27.1%
for Rental Housing A EE8EE 2,983 3,131 148 5.0%
for Condominiums A X223 3,861 3,934 73 1.9%
for Commercial Facilities SNEEE S5 3,551 3,636 85 2.4%
for Logistics, Business & Corporate Facilities A, BEENBER 4,723 3,793 -929 -19.7%
Others At 416 444 27 6.6%
Total inventories WRENEE &5t 22,877 24,111 1,233 5.4%

m Property, plant and equipment BREEEE

Buildings & structures 22D - HEEEY) 8,830 9,664 833 9.4%
Land it 8,167 8,238 71 0.9%
Others A 3,082 3,194 112 3.6%
Total property, plant and equipment BREEEEE a5t 20,080 21,097 1,017 5.1%

1 5 Financial Highlights for FY2024 2Q 202563 FHAZE 2 HA SREME



EFEEWRER (3) A& -WHEEDSD Daiwa House..

Group

IConsoIidated Balance Sheets (3) Liabilities and Net Assets o

m Interest-bearing liabilities BfF&E& Mar. 31, 2024  Sep. 30, 2024 Change HiIHA>REE

(¥ 100 Million/{&M) 2024 / 3%k 2024 / 95k Amounts £%8 Ratio EEE
Short-term bank loans SHAfEAE 1,222 2,435 1,213 99.2%
Current portion of bonds 1FREERFEDHE 1,000 550 -450 -45.0%
Current portion of loans from banks 1FERIREFENDRIMEAE 1,176 1,991 814 69.2%
Bonds & 7,590 7,640 50 0.7%
Loans from banks RAIMfEAE 9,889 10,630 741 7.5%
Total (excl. lease obligation and others) HBFIF&E (J-AEHBER) &1 20,878 23,248 2,369 11.4%
Debt-equity ratio (Times)* D/EL># (f8) x 0.77 0.81 +0.04pt

Net debt-equity ratio (Times)* FyRD/ELS7 (f8) % 0.59 0.62 +0.03pt

Net assets ratio HE&ARLER 37.3% 37.4% +0.1pt

*After taking the equity credit attributes of hybrid financing into account
X )\ ATV RIp A+ ADEREEEE
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Breakdown of Investment Real Estate (1) o
SEAEEDAER (1) DaiwaHouse.

Group
Mar. 31, 2024 Sep. 30, 2024

(¥ 100 Million/{&M) 2024 / 33k 2024 / 9%k
Investment real estate ISBEARENE 15,950 15,280
Real estate available for sale TREMEANBhE 12,350 '11,765__
being rented @ 5,456 ________ 4,725
Profit-earning real estate UNES A BhE 3,600 3,515 :
being rented @ 3,150 3,313
<
4 )
Breakdown of real estate available for sale being rented not being rented Total
REMEARBNEDAIER BET XBE  completed conl;:ri?:rtion not started a3
(¥ 100 Million/{&F3) NIRTE  RNCEsP ANREF
Rental housing S58F= 273 126 59 64 2 400
Commercial facilities [GE 354 510 1,092 180 629 282 1,603
Logistics, business & corporate facilities VR =E il 2,710 4,691 2,190 1,182 1,318 7,402
Overseas yBat 1,230 1,129 298 765 64 2,359
\Total = 4,725 7,040 2,728 2,643 1,668 11,765)

Note: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
S (REABEDOTESR] REMCABE | BENDRZEIBENTIRER. RHICREITIRERABE, INRAEE : EBNRZEENTIRE - BRULCABE
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IBreakdown of Investment Real Estate (2) NOI Yield

REARBEDAER (2) NOIFIED

m Rented real estate available for sale

Mar. 31, 2024

Sep. 30, 2024

BEh REMEABIE 2024 / 3R 2024 / 9k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&M) =i NOIF|[EID =L i NOIF|[EID
Total &t 5,456 4.7% 4,725 4.6%
Rental housing E585F=E 375 6.5% 273 6.5%
Commercial facilities [EEJiE 688 5.7% 510 5.5%
Logistics, business & corporate facilities ¥ - BEEHEE% 3,293 4.1% 2,710 3.9%
Logistics facilities Yo hteas 2,909 3.9% 2,326 3.6%
Business & corporate facilities ESE 5,5 383 5.6% 384 5.8%
Overseas Bah 1,099 5.0% 1,230 5.3%
m Rented profit-earning real estate Mar. 31, 2024 Sep. 30, 2024
BfE R UNGSAENE 2024 / 3k 2024 / 95k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) i NOIF[EIH &l NOIF|[EIH
Total =111 3,150 14.2% 3,313 14.0%
Rental housing E81% 327 19.4% 323 19.6%
Commercial facilities [EGE 35 2,480 14.4% 2,664 14.1%
Logistics, business & corporate facilities ¥t - SR 238 7.8% 189 8.8%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7E: NOI = (BEEERINAGET) - (BEEXERSET) + (BEEINEDOAST). NOIFIEID = NOI / &

18
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Status of Real Estate Development Investment
A EVERFEISEDEIRR

O

DaiwaHouse .
Group

FY2022 FY2023 FY2024 2Q Cumulative

2023 /388 = 2024/ 384 2024 / 9RHA results

(¥ 100 Million//&M) Results =Eif& Results =f& Results =f& RETRiA
Commercial Facilities [GEJiiE 1,207 847 429 2,483
Logistics, Business L 2,651 1,429 775 4,856

& Corporate Facilities i ! ! !
Others Z0fth 220 237 193 651
Total =t 4,080 2,514 1,397 7,992

Cumulative results from April 2022 to September 2024.
2022F4AN52024F9R FTHRETER.
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7th Plan 7:®¥ 5t
5-year plan Progress
ShEFETIE HEHER
5,000 49.7%
15,000 32.4%
2,000 32.6%
22,000 36.3%

Financial Highlights for FY2024 2Q 20253 FHAEE2 MU HE SREME



ISaIe of Development Properties : Results and Forecasts

FRFEYIFTED AR - 5HE

H Sales FY2023 2Q FY2024 2Q FY2023 FY2024 Forecasts
bl = 2023 / 98 HH 2024 / 9B 2024 / 3848 2025 / 3853 5t
Results Results YOY Results E\eé'{;eig YOY
(¥ 100 Million//&F3) =i =S BIEFLE eSS (:02 4_’1 1) BIEELE
Total =t1) 1,609 2,666 1,056 2,635 3,883 1,248
Rental Housing 58T - 147 147 - 549 549
Commercial Facilities [SE i 369 335 -33 457 405 -52
Logistics, Business & Corporate Facilities S52fizs% 1,240 2,183 942 2,178 2,929 751
m Operating income FY2023 2Q FY2024 2Q FY2023 FY2024 Forecasts
= 2023 / 9B HA 2024 / 9AHA 2024 / 38HA 2025 / 3841 5t
Results Results YOY Results E\eé'{;;i YOY
(¥ 100 Million//&F3) Sy eSS BIEELE eSS (Zoz 4_’1 1) BIfELE
Total =11 426 765 338 820 1,202 381
Rental Housing E54=E - 47 47 - 183 183
Commercial Facilities [SE 35 93 80 -13 120 119 -1
Logistics, Business & Corporate Facilities ZE52hhz% 333 637 304 700 900 200
20
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Business Performance Forecasts for FY2024 (1)

2025E3AM FEFE (1)

O

DaiwaHouse .
Group

7th Medium-Term
FY2023 FY2024 Forecasts ’g;;ﬁg;’g;%“
2024 / 3888 2025 / 3AH] 5HiE
Results Proportion Revised Proportion YOY Ratio Previous Difference FY2026
4 160 Millon/ 56 ®E WAL TS WAL mEh mEE | DUCL g 2027 / 38

Net sales Gl ) 52,029 100.0% 53,700 100.0% 1,670 3.2% 53,500 +200 55,000
Cost of sales 75 LR 42,105 43,300 1,194 43,200 +100
Gross profit P ling oy 9,924 19.1% 10,400 19.4% 475 4.8% 10,300 +100
SG&A expenses BIRARGTE 5,521 6,000 478 6,000 -

Operating income EEMG 4,402 8.5% 4,400 8.2% -2 -0.0% 4,300 +100 5,000
Non-operating income EEIMNG 310 290 -20 140 +150
Non-operating expenses EENER 437 590 152 540 +50
Ordinary income EERZ 4,275 8.2% 4,100 7.6% -175 -4.1% 3,900 +200
Extraordinary income R 490 130 -360 120 +10
Extraordinary losses ESRE=PS 207 130 -77 20 +110
Income before mcorme taxes B ST M B R2 4,558 4,100 -458 4,000 +100

a'\'tfritbiurt‘actfl’e”:fowners of the parent Eﬁ%ﬁ;‘zﬁ%yé 2,987 5.7% 2,670 5.0% -317  -10.6% 2,600 +70 3,400

21

Financial Highlights for FY2024 2Q

2025F 3R 2N+ A1 SREE



Business Performance Forecasts for FY2024 (2) o
202563A FETFE (2) CiafuaHossses

m Profits excluding amortization of actuarial differences
FEERDFZEZPRVIER

FY2023 FY2024 Forecasts
2024 / 3848 2025 / 3AH] 5iE
Amortization Excluding Amortization Excluding
Results YOY of actuarial amortization of YOY Revised YOY of actuarial amortization of YOY
differences actuarial differences differences actuarial differences
g i HIEEED HIEEED At SEHEIE A HIEEED HIEEED i
(¥ 100 Million/&F3) = BIEFLE P BIBAI BISLE  ogo4.11)  PUFLE wE BBER LA
j'iﬁi?;'es 52,029  6.0% 52,029  6.0% 53,700  3.2% 53,700  3.2%
Cost or sales 42,105 -203 42,308 43,300 — 43,300
55 b/
-of-sal 1

cost-of-sales ratio 80.9% 81.3% 80.6% 80.6%

JRAfER
SG&A expenses
ST 5,521 -261 5,783 6,000 — 6,000
Operaling income 4,402  -5.4% 465 3,936 6.8% 4,400  -0.0% - 4,400 11.8%
RS

OP margin

B o 8.5% 7.6% 8.2% 8.2%
Net income
attributable to owners
of the parent 2,987 -3.1% 321 2,665 10.9% 2,670 -10.6% - 2,670 0.2%
PEetkELIRETS
A HA SR

Note: For the amortization of actuarial differences, please refer to "Business Risks" (Risks associated with retirement allowance expenses). P https://www.daiwahouse.com/English/ir/risk/
IR ERRZIRFHUIRDSECOVTE. [BEZEDURY] GBRIEFSTERICEIT2URY)2SHR, P https://www.daiwahouse.co.jp/ir/risk/
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IBusiness Performance Forecasts for FY2024 (3) Shareholder Return

20254E3AH FETFHE (3) KEER

O

DaiwaHouse .
Group

FY2023 FY2024 Forecasts
2024 / 3HHA 2025 / 3AHA EtiE
Results Revised Previous
i SEHEIE Al
(2024.11) (2024.8)
Earnings per share — R DL RAR S ¥457.16 ¥419.12 ¥406.36
Annual dividend per share FRfLE ¥143 ¥147 ¥145
Interim dividend per share R ¥63 ¥70 ¥70
Year-end dividend per share HARFR ¥80 ¥77 ¥75
Dividend payout ratio [iRE=TEdE) 31.3% 35.1% 35.7%
(Excluding amortization (BUEEEOREZRR) (35.1% )
of actuarial differences)
m Status of Acquisition of Treasury Stock
B HRRNOEUSIRT Results & Maximum PR
Period of acquisition (YYYY.MM.DD) BR{SHAR 2024.8.8~2024.10.31 2024.8.8~2025.3.31
Total number . i
of shares to be acquired (shares) BUSHRTUIRER (1K) 8,182,600 22,000,000
Total acquisition price (million yen) HRXOBEUSMEEDFREE (BAM) 36,845 100,000

23
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Business Segment Forecasts for FY2024 (1) Sales o
20254331 £OA> MERR 5Hll (1) 55LS

DaiwaHouse .
Group

FY2023 FY2024 Forecasts
2024 / 3R5 2025 / 38 5tE
Results Revised YOy Ratio Previous Difference
S SEHEIE HIEELE IR AIEMEIE SHELE

(¥ 100 Million/48F9) (2024.11) (2024.8)
Single-Family Houses FEEE 9,510 11,120 1,609 16.9% 11,120 -
for overseas A, 8ok 4,967 6,190 1,222 24.6% 6,190 -
Rental Housing BEAE 12,502 13,400 897 7.2% 13,400 -
for overseas . E5t 668 1,080 411 61.6% 1,080 -
Condominiums >vay 4,418 2,640 -1,778 -40.3% 2,640 -
for overseas AL Bt 464 328 -136  -29.3% 328 -
Commercial Facilities [EEJjjik 11,815 12,200 384 3.3% 12,200 -
for overseas . Bt 39 245 205 525.6% 245 -
P B 12,944 13,600 655 5.1% 13,400  +200
for overseas AL B+ 870 881 10 1.2% 881 -
Environment and Energy BRIBTIRILF— 1,394 1,480 85 6.1% 1,480 -
for overseas AL B+ = = - - - -
Other Businesses z0fh 680 520 -160 -23.6% 520 -
for overseas A, B5t 49 46 -3 -7.9% 46 -
Total B 52,029 53,700 1,670 3.2% 53,500 +200
for overseas A, 85t 7,059 8,770 1,710 24.2% 8,770 -

Note: Sales by segment include intragroup transactions between segments.

T T A MEOWEIEG I ZEATVEY,
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Business Segment Forecasts for FY2024 (2) Operating Income o

202543 A1 TO A MER FHE (2) ERFI Bty
FY2023 FY2024 Forecasts
2024 / 3888 2025 / 38H) &tiE
Revised YOY RifELE Previ
Results OP margin Ae@VI{IS:IE OP margin Amounts Ratio OP margin llei\ll{llgés Difference
ESH MERGE | gy HEAEE . e . ?‘21024’8) SHELL
0 SRR EHEF K .

(¥ 100 Million/{&F3) & Gl
Single-Family Houses FEEF=E 351 3.7% 580 5.2% 228 64.9% +1.5pt 580 -

for overseas SN2 315 6.4% 470 7.6% 154 48.8%  +1.2pt 470 -
Rental Housing (S (EEES 1,157 9.3% 1,385 10.3% 227 19.6% +1.0pt 1,385 -

for overseas SN2 -84 - 136 12.6% 220 - - 136 -
Condominiums N>ay 373 8.5% 170 6.4% -203 -54.5% -2.1pt 170 -

for overseas 7. B4 74 16.1% -17 - -91 = = -17 -
Commercial Facilities [EEJiiE 1,436 12.2% 1,440 11.8% 3 0.3% -0.4pt 1,440 -

for overseas SN2 2 5.6% 0 - -2 - - 0 -
Logistics, Business B 1,232 9.5% 1,500 11.0% 267 21.7% +1.5pt 1,415 +85
& Corporate Facilities

for overseas SN2 23 2.7% 32 3.6% 8 38.0% +0.9pt 32 -
Environment and Energy BRIBIRIF— 91 6.5% 100 6.8% 8 9.5% +0.3pt 92 +8

for overseas A, B4t = - - - = = = - -
Other Businesses TOAh 24 3.6% 10 1.9% -14 -59.2% -1.7pt 0 +10

for overseas AL 8ot -4 - -11 - -6 = = -11 -
Total &t 4,402 8.5% 4,400 8.2% -2 -0.0% -0.3pt 4,300 +100
Operating income excluding BIRERDFEZ o o ®
actuarial differences B\ R 3,936 7.6% 4,400 8.2% 463 11.8% +0.6pt 4,300 +100

for overseas N4 304 4.3% 575 6.6% 270 88.5% +2.3pt 575 -

Note: Operating income by segment include intragroup transactions between segments.
T A NEORERERB 2 EA TV,
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Single-Family Houses Business (1) o
ﬁgﬁ%gi (1) DaiwaHouse.

Group

In Japan, as a result of the introduction of the concept for custom-made housing "Smart Made Housing." which offers the best of both free design and standard housing, sales
of semi-custom housing (Smart Design) and standard housing (Smart Selection) have increased.

Overseas, net sales and operating income increased due to aggressive business expansion in the U.S. and improvement in profit margins by shortening construction periods.
No change in business performance forecasts released in May 2024.

EATE. BEESHERISEBOVVECEDNTEZEETI Smart Made Housing. (AX—MXARN\ISSY) JEVIEZIBEZREL, TIA-F— (AN—FTHAY) ERUEEE (R
N—-bhelU2ay) OERFEMAK.

BT KECH BB DB AL THIEHEE CL RIS RECLDIBIUER,

2024F5BICARUIETENSEE(EHDER A

FY2023 2Q FY2024 2Q FY2023 FY2024
2023 / 9HHA 2024 / 9AM 2024 / 3HHA 2025 / 3R
(¥ 100 Million/{&F) Results =4& Results Ef& YOY HifFLE Results 32#&  Forecasts &tiE YOY HifFLE

Net sales kS 4,427 5,017 589 9,510 11,120 1,609
Gross margin ratio S LARF R 18.4% 19.9% +1.5pt 18.5% 19.3% +0.8pt
Operating income =il 142 220 78 351 580 228
OP margin (EE AR 3.2% 4.4% +1.2pt 3.7% 5.2% +1.5pt
Number of houses sold (Non-consolidated) FY2023 2Q FY2024 2Q FY2023 Ratio of ZEH (incl. both custom-built and built-for-sale)
E =55 LFE (EH) 2023 / 9RHA 2024 / 9814 2024 / 3RHA ZEHR (FaLETz=0)
Custom-built houses F2FE (Fs) 1,702 1,293 3,424 FY2023 FY2024 2Q
Built-for-sale houses DEMET (BEFE) 785 1,062 1,760 2024 / 38H8 2024 / 9AHA
Total =11l 2,487 2,355 5,184 97% 98%

ZEH: net Zero Energy House
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ISingIe-Famin Houses Business (2) Overseas Business o

FREEER (2) 8HER

DaiwaHouse.
Group

FY2023 2Q FY2024 2Q FY2023 FY2024
2023 / 9RHH 2024 / 9RHA 2024 / 3R 2025 / 3AH
(¥ 100 Million/4&F) Results E#& Results Ei& YOY mifFtl Results 32#&  Forecasts 5t  YOY gifELt
Net sales bl 2,180 2,556 376 4,967 6,190 1,222
USA AL 7XUH 2,071 2,427 355 4,721 5,718 997
Operating income  EZF& 103 184 81 315 470 154
USA AL 7XUH 144 210 65 394 477 83
Exchange rate 8L -k~ (US$ / IPY) ¥144.99 ¥152.31 ¥141.83 ¥148.00
Number of houses sold in the USA Number of housing orders received in the USA
7XUN EEFLEFE 7AUN EEZFEFE
FY2023 2Q FY2024 2Q FY2023 FY2023 2Q FY2024 2Q
2,952 2,993 6,568 3,383 3,667
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Rental Housing Business (1) Results o
‘§§E%$¥ (1) ;ﬁ‘ﬁ Daiwa House.

Group
FY2023 2Q FY2024 2Q
2023 / 9HEA 2024 / 9AHA
(¥ 100 Million/{&M) Results E#& Results E#&  YOY HifFLb
Net sales = 6,092 6,611 518 In the construction business, aggressive development of the built-
Construction P 2783 2,956 172 for—'sale business was succe.ssful. In the rental man.agement
business, the number of units under management increased
Rental management 8881 3,309 3,508 198 steadily due to an increase in the proportion of newly constructed
Sale of development properties  BIFEYI(ETTED - 147 147 rental housing managed by Daiwa Living Co., Ltd. Aggressive rent
Gross margin ratio = RIS 19.2% 19.3% +0.1pt revisions are underway while maintaining the occupancy rate.

P SEL 4N o) 0, - = . =+ \Z\ =25 \ EA s
Construction HE R 23.9% 22.7% L2t e @B T WENLRELORMNEDY). M- H1E
Rental management 55518 15.2% 15.9% +0.7pt BE(L KIS ITRR ST OBESERE EICLDEIRF2UNIER
Sale of development properties  FAFEYI{HF5EA] - 32.5% - (SIEIN. ABROMHER 2 MU BN SIEBH R ERICUEZHEE,
Operating income I=EAIEA 601 658 56
from sale of development properties A, B FEYIMETEENF LS - 47 47
OP margin EEFEER 9.9% 10.0% +0.1pt
for overseas M. @9+
Net sales plint = 329 412 82
Operating income =E 0 3 9 5
OP margin BRI 1.2% 2.2% +1.0pt
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Rental Housing Business (2) Forecasts o

AEEEEE (2) HE Daymtouse.
FY2023 FY2024
2024 / 3AHA 2025 / 3AH
(¥ 100 Million/f&M) Results E#& Forecasts &t YOY BiI4ELE
Nt el = b= 12,502 13,400 897 No change in business performance forecasts
released in August 2024.
Construction BE-DE 5,803 6,051 248 202448 AIeAE L ENSEB L0t .
Rental management 1= =pid 6,699 6,799 99
Sale of development properties  FAFEYI{EFEHD - 549 549
Gross margin ratio 7o L ARF R 18.7% 19.3% +0.6pt
Construction E =Ry 22.3% 22.8% +0.5pt
Rental management E5-518 15.6% 15.0% -0.6pt
Sale of development properties  BAFYIEFEED - 33.4% -
Operating income EZEFZ 1,157 1,385 227
from sale of development properties A, BFEYIETEEIFIZS - 183 183
OP margin BRI 9.3% 10.3% +1.0pt
for overseas M. /@9t
Net sales bl 668 1,080 411
Operating income B -84 136 220
OP margin EEMER - 12.6% -
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Rental Housing Business (3)
B8EE5EE (3)

Management of rental housing units and occupancy rates

SSETEEEREARER Sep. 30, 2023  Mar. 31, 2024 Sep. 30, 2024
2023 / 9k 2024 / 3% 2024 / 95k

Management of rental housing units E&8FEEEF#K 672,556 684,460 691,638

Lump-sum contracted units — | (NRAREE) PR 612,762 618,659 629,853

(occupancy guarantee)

Occupancy rates ANER 96.1% 97.2% 95.6%

; -0.5pt —j

Ratio of ZEH-M

ZEH-MZX FY2023 FY2024 2Q
2024 / 3HHA 2024 / 9AHH
Rental Housing E84F=x 48.7% 71.9%

*ZEH-M: net Zero Energy House Mansion (rental housing)

30

O

DaiwaHouse .
Group

Number of sales units (Non-consolidated)

7o EFER (MERY)
FY2023 2Q  FY2024 2Q

FY2023

2023/ 9HHA 2024 / 9RAHl 2024 / 3AH

14,328 12,505

29,841
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Condominiums Business (1) Results
N>33a>5 (1) EiE

FY2023 2Q FY2024 2Q
2023 / 9OHHA 2024 / 9BHA
(¥ 100 Million/{&F) Results E#& Results Ef&  YOY BiIfELE
Net sales e b= 2,178 1,328 -849
Condominiums for sales DENIAY 1,253 677 -576
Management and operation, etc BB EEE 924 651 -272
Gross margin ratio el vl 17.1% 19.2% +2.1pt
Condominiums for sales DEEN>ZAY 18.4% 24.6% +6.2pt
Management and operation, etc BB EEE 15.5% 13.7% -1.8pt
Operating income EEZ 166 135 -31
OP margin BRI 7.7% 10.2% +2.5pt
for overseas ™. @9t
Net sales it 296 154 -141
Operating income EEMZ 45 -1 -47
OP margin EEAIRmE 15.3% - -

Stock of completed condominiums
(Non-consolidated / Including already-ordered units)
FSERREEORR (BRI / ZERFHZSD)
Mar. 31, 2024 Sep. 30, 2024

(Units/F) 2024 / 3k 2024 / 95k
Stock of. cpmpleted SRR T 826 797
condominiums

of which received orders . 1% 224 305

Number of Condominiums sold i

\:I:

ER ¥>23>5%

(Units/F)

LEFER

O

DaiwaHouse .
Group

In Japan, despite a decrease in net sales of 50 billion
yen and operating income of 2.2 billion yen due to the
effect of Cosmos Initia Co., Ltd. becoming an affiliated
company accounted for by the equity-method in the
previous fiscal year, and a decrease in the number of
newly built condominiums delivered, operating income
increased due to the delivery of profitable properties
amid a strong condominium market.

However, in the segment as a whole, net sales and
operating income decreased due to the impact of the
decrease in the number of condominium units delivered
in China.

EARTE. BIRCRASHIRERAZS 70 EE
BESHCRoRE (85L& : 5008, EXRFIE
2218F) ., EDEN SV OB EFEDRINCLD
IRUXEROTZEDD, YT 23> HigEERIFRE
DB IEUNEHABES,

TIAYPRATE PESEEOSEFBORMINRIEL.
ISR o

n Japan
FY2023 2Q FY2024 2Q
2023 / 9HHR 2024 / 9AHA

Daiwa House KF1/\DX

1,352 732
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ICondominiums Business (2) Forecasts

N>33YEE (2) 5HE

No change in business performance forecasts released in August 2024.
2024F8RICAKRUIGGTRNSEE (EHDFEA.

FY2023 FY2024
2024 / 3AHA 2025 / 3A

(¥ 100 Million/{&M) Results E#&  Forecasts 51  YOY BifELtE
Net sales 5ebE 4,418 2,640 -1,778
Condominiums for sales DEENSAY 2,361 1,262 -1,098
Management and operation, etc ER-EEE 2,057 1,377 -679
Gross margin ratio S LHRFIZRER 18.1% 17.0% -1.1pt
Condominiums for sales DENTAY 20.1% 22.0% +1.9pt
Management and operation, etc ER-EEE 15.8% 12.5% -3.3pt
Operating income =% 373 170 -203
OP margin EEEFRER 8.5% 6.4% -2.1pt
for overseas M. /@5

Net sales kS 464 328 -136
Operating income (= 1 EA 74 -17 -91
OP margin EEHmE 16.1% - -
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Commercial Facilities Business (1) Results
BIEMEREE (1) 2|

FY2023 2Q FY2024 2Q
2023 / 9HHA 2024 / 9B
(¥ 100 Million/{&F3) Results £#& Results E£#& YOV Rt

Net sales el | 5,819 6,136 317
Construction EA-DiE 2,878 3,023 145
Rental management B5-518 1,567 1,538 -29
Sale of development properties  BIF4D(FF5HN 369 335 -33
Other businesses TR ESE % 1,003 1,238 234
Gross margin ratio o LHRF R 21.6% 22.1% +0.5pt
Construction BE-DE 21.5% 21.7% +0.2pt
Rental management g5-518 20.0% 20.2% +0.2pt
Sale of development properties  BIFEYIF5EAN 25.3% 23.9% -1.4pt
Other businesses TOMBRIES % 22.8% 25.0% +2.2pt
Operating income EEFE 718 786 67
from sale of development properties P, BAFEYIT7SENF &t 93 80 -13
OP margin EEHIREK 12.3% 12.8% +0.5pt
Urban hotel management in other businesses

TOMEREF DA, EHERTILEESEE

Net sales TtkS 341 570 229
Operating income = 1EAS 22 104 81
OP margin EEAImEK 6.7% 18.3% +11.6pt
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O

DaiwaHouse .
Group

In the construction business, progress in construction works for
which the Company had already received orders was favorable.
In the other businesses, in addition to the sale of one urban hotel
property, the urban hotel management business performed well
amid an increase in foreign tourists. As a result, net sales and
operating income increased for the segment as a whole.

FE-DESECRIFIFSLIENIERICER . ZOMBHESZETI.
HHEARTIL1IMFOTTANCHNZ. SHEEDBIIBEVEICRD, &
BRTLEE SR ENNRGRE CHERB UBIRIESS .

Operating status of Daiwa Roynet Hotel
A4 204 2%y MTILOEEIR

FY2023 2Q FY2024 2Q
2023 / 9OHHA 2024 / 9BHA
Occupancy rate o o
BB 87.7% 87.8%
Average daily rate
S B 11,483 12,742
Number of facilities 5 76

iiEE
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Commercial Facilities Business (2) Forecasts

RIS ESR (2) 5HE

FY2023 FY2024
2024 / 3HHA 2025 / 3AH
(¥ 100 Million/{&F3) Results £#&  Forecasts &t#  YOY RifELE
Net sales Dl 11,815 12,200 384
Construction BE-DE 6,298 6,543 245
Rental management g5-518 3,086 3,045 -40
Sale of development properties  BIFEYIEFEED 457 405 -52
Other businesses fQOULIESEEES 1,973 2,206 232
Gross margin ratio 7o LHEFI R 21.5% 21.5% -
Construction BEE-DE 21.2% 21.1% -0.1pt
Rental management g5-518 20.2% 19.5% -0.7pt
Sale of development properties  BIFEYIHFTAD 26.5% 29.4% +2.9pt
Other businesses FQOJ|IESPEEES 23.2% 23.8% +0.6pt
Operating income I=E Ik 1,436 1,440 3
from sale of development properties P, FIFEYFFTENF & 120 119 -1
OP margin SRR 12.2% 11.8% -0.4pt
Urban hotel management in other businesses
TOMBHESZEDOA, #HEIRTINEEEE
Net sales 5ebE 667 827 159
Operating income B 50 112 62
OP margin EEEFRER 7.6% 13.7% +6.1pt
The underlined parts have been revised./ ZE&EFI(CE THREALTHOFT,
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Logistics, Business & Corporate Facilities Business (1) Results

BRMEESR (1) RiR

FY2023 2Q FY2024 2Q
2023 / 9HHA 2024 / 98 A
(¥ 100 Million/f&M) Results Ef& Results Ef&  YOY BifELE

Net sales el 6,434 7,177 743
Construction BE-DE 4,475 4,219 -256
Sale of development properties  BIFNIESSAD 1,240 2,183 942
Other businesses TOMEAESEZE 718 775 57
Gross margin ratio St LSRR 15.3% 17.5% +2.2pt
Construction BE-DE 12.6% 12.9% +0.3pt
Sale of development properties  BIFEYD{4FSEN 26.9% 29.2% +2.3pt
Other businesses TOMBEESZE 12.1% 9.1% -3.0pt
Operating income = S 1EAS 572 836 263
from sale of development properties . FAFEYIH5EANFIE 333 637 304
OP margin EEAEEK 8.9% 11.7% +2.8pt
for overseas ™. @49t

Net sales Pl 444 401 -43
Operating income (=E S 1EAS 1 24 22
OP margin EEAEEK 0.3% 6.1% +5.8pt
for Fujita K. J>4

Net sales bl 2,816 2,568 -247
Operating income = IEA 52 42 -9
OP margin EEAEEK 1.8% 1.7% -0.1pt
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DaiwaHouse .
Group

Despite the steady progress in construction works for
which the Company had already received orders, and the
trend toward improving profitability, net sales in the
construction business decreased due to a decrease in sales
of real estate at Fujita Corporation. In the segment as a
whole, net sales and operating income increased due to
steady progress in sale of development properties, mainly
logistics facilities.

BE-DESEIOVTE FHRBSTITENERCES L, R
BMOINEERCHIEON. RS IS IOARBIETTA
DI (LRI, T A MRARTETR AR E I DEL
TERFEYMFFEENFENNEGR SER U IBUUEES
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Logistics, Business & Corporate Facilities Business (2) Forecasts

ERMERER (2)

T

FY2023
2024 / 3HHA

FY2024 Forecasts
2025 / 3818 HE

(¥ 100 Million/{8F3) Results 45 R?\z/'oz?%]frt YOY BISELE /Z?)'zjj 8IE)]
Net sales Dl =) 12,944 13,600 655 13,400
Construction EE-DE 9,270 9,089 -189 9,081
Sale of development properties  BIFEDFSEEN 2,178 2,929 751 2,737
Other businesses TR ESE % 1,495 1,580 84 1,580
Gross margin ratio 7o L HRFIEE R 16.0% 17.6% +1.6pt 17.3%
Construction HE-DE 13.0% 14.3% +1.3pt 14.2%
Sale of development properties  BAFEYMFFTA] 32.1% 30.7% -1.4pt 29.9%
Other businesses TOfhEEES 11.3% 12.9% +1.6pt 12.9%
Operating income = lEA 1,232 1,500 267 1,415
from sale of development properties A, BAFEYIHSTEIFIZ 700 900 200 817
OP margin (=E FiEasa 9.5% 11.0% +1.5pt 10.6%
for overseas M. @4+
Net sales Pl =] 870 881 10 881
Operating income =T 1EA 23 32 8 32
OP margin B 2.7% 3.6% +0.9pt 3.6%
for Fujita A, J>4
Net sales brlint ) 5,911 5,600 -311 5,600
Operating income B 221 230 8 230
OP margin EEEE 3.7% 4.1% +0.4pt 4.1%
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The Company revised its full-year forecasts
upward to take into account the progress of
negotiations on the sale of development
properties that had not been included in the
previous forecasts.

STEISHEEDIAA TV O AR EMAOFTENZTED
ESEz S BHETEZ L.
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O

IOverseas Business

B B Dai\graoll-Jlgusm

Hm Regional Overview FY2023 2Q FY2024 2Q

TU75I 24E 2023 / 9RHA 2024 / 9AK

Net Sales OP income Net Sales OP income

(¥ 100 Million/{&F) et EEANE Pl EENF
Total ait 3,294 143 3,569 202
USA 7XUh 2,144 90 2,634 185
Australia A=ZARIY7 135 -21 161 -8
ASEAN eI 114 -4 126 10
China FE 458 77 146 -4
Others ZOAh 442 1 500 19
Exchange rate #EL—b (US$ / IPY) ¥144.99 ¥152.31

FY2023 Results
2024 / 388} =%E

FY2024 Forecasts
2025 / 3R &t@E

Net Sales OP income Net Sales OP income

(¥ 100 Million/{&F) LS EHEAN Pl EEN&E
Total ait 7,059 304 8,770 575

USA 7 XUH 5,001 321 6,511 564
Australia A=ZARSU7 304 -41 531 5
ASEAN ey 257 7 401 29
China R 605 %6 334 =24 No change in business performance forecasts
Others ZOfth 889 -78 999 -0 released in August 2024.

Exchange rate #EL—N (US$ / IPY) ¥141.83 ¥148.00 2024F8ACARUIGGTENSEE (EHDEEA.
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Orders Received by Business Segment (Non-consolidated)

ERZES (@51)

FY2023 2Q FY2024 2Q FY2023 FY2024
2023 / 9RHA 2024 / 9AHA 2024 / 38HA 2025 / 3RHA
Results Results YOY Results Forecasts YOY
(¥ 100 Million/{&F) ES =] AIfELE S st AIfELE
Custom-built houses
maE 962 804 -16.5% 1,782 1,620 -9.1%
Single- Bullt-for-sale houses 203 279  37.5% 434 670  54.0%
Family DEAT
Houses Land (including residential lots of
e built-for-sale houses) 415 517 24.4% 816 1,030 26.1%
T (DEAEAMEED)
oo 1,582 1,601 1.2% 3,034 3,320 9.4%
R IH i
Pt 2,936 2,858  -2.7% 5,491 5400  -1.7%
condominiums (for sale) 513 362  -29.4% 1,228 660  -46.3%
N>>3y
Commercial Facilities
o A 2,992 3,162 5.7% 6,013 5,800 -3.5%
Logistics, Business & Corporate Facilities
- 2,932 3,729 27.2% 6,331 6,256 -1.2%
Total
ast 11,395 12,133 6.5% 22,939 22,370 -2.5%
[Reference] ioti ; it
Excluding ;)i;%%cﬁs, Business & Corporate Facilities 2,420 2,304 4.8% 5,176 4,786 ~7.5%
SPC
[2%] Totel 10,883 10,707 -1.6% 21,784 20,900 -4.1%

TMK%ERR< =H

O

DaiwaHouse .
Group

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on
a value basis. Although Environment and Energy and Other Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated

including their results. 2. Includes order figures from specific purpose companies or other consolidated subsidiaries established for the purposes related to real estate development (SPC).
X Q) EEEFE - NS 3 - mEMmS - BEMRE. T - EMEEFFET. BREEEEXN-XATEHLTWET, Fiz.
HIC(E. ZLOBMEZSATEELUTVWEY. (2) FEENSHEOABENREZENE U TRIZIUEZFRIE (TMK) ([CLDIZERBEZMKLTLET,

38

RIRTRILF—] [Z0fl] FEFEMCSIDIHENEMIR. BRLTVEIN (&5t @

Financial Highlights for FY2024 2Q

2025F 3R 2N+ A1 SREE



Capital Investments
SRt

No change in business performance forecasts released in May 2024.
20245 AICAKRUIGETBINSEE (EHDER Ao

FY2023 FY2024
2024 / 3HH8 2025 / 3R

Results Forecasts
(¥ 100 Million/{&F) =iE SHE
)S_;r}g{l;;amily Houses 90 110
" 481 540
gir;d;;niniums 49 140
%gﬁ%ﬂ;cial Facilities 1,258 1,450
;i;g:;' Business & Corporate Facilities 1,531 2,450
E%g;o?r\l)rs;it and Energy 3 50
2;;?1; Businesses 76 40
%dg;gments 46 20
o 3,557 4,800

FY2023 2Q FY2024 2Q
2023 /988 2024 / 9B
Results Results
S S

41 55

258 252

22 47

543 567

765 943

8 24

60 28

11 19

1,712 1,938
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Depreciation
peAlif=piF=

The underlined parts have been revised.

ZEEPCE TRRZAALTEDET,

FY2023 FY2024
2024 / 3HH] 2025 / 3AHA

Results Rev. Forecasts
(¥ 100 Million/f&F) Ei& {EIESTHE
Single-Family Houses
S 104 110
Rental Housing
S 181 210
g?rldo\miniums 32 30

>3y

Commercial Facilities
EE 552 600
Logistics, Business & Corporate Facilities
ESE 5754 239 260
Environment and Energy
RIBETRILT— 31 35
Other Businesses
Zoft 11 10
Adjustments
FEEEE 18 15
Total
et 1,172 1,270

FY2023 2Q FY2024 2Q
2023/ 9HEF 2024 / 9AHA
Results Results
Ei& &
50 56
84 106
16 15
267 297
115 128
15 15
7 4
9 9
566 634
40
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Consolidated Statements of Cash Flows
EEFrYS1-J0-0%K5R

FY2023 2Q FY2024 2Q Change

(¥ 100 Million/{&M) 2023 / 9HHA 2024 / 981 1R
%e%icﬁa;;:i'g\giic;?j(;s_ed in) operating activities 913 2,069 1,156

;;%;;j;i;%on and amortization 566 634 67
?;%g;;g;\iii?;(;ied in) investing activities “1,164 -2,261 -1,097
Ej;;g;;zi‘g\iiii?j(;s_ed in) financing activities 689 202 212
?ﬁeégggﬁa;eﬁ(g%;?;;gg cash and cash equivalents 487 762 275
g;;r;géggg%ggg;;gt the beginning of the period 3,461 4,395 934
;;Eag%;ls;g%%\%i;;sgt the end of the period 3,948 5,158 1,209
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