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| . . mjtes: 1. The business forecasts are based on assumptions in Iighx
Rental Housing Business of information available as of the date of announcement of this

1.

Consolidated Statements of Cash Flows

\C

material, and the factors of uncertainty that may possibly impact the
future results of operations. The Company’s actual results may
differ significantly from those presented herein as a consequence
Condominiums Business of numerous factors.

2. Amounts less than one unit are omitted in this material.
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Summary of Account Settlement in FY2012 1Q : Overview

REME #BHE

Consolidated

(¥ 100 Million/{&M)
Non-consolidated

EE 1& 51
voy Yoy
FY2011 1Q FY2012 1Q AR FY2011 1Q FY2012 1Q HIER LIt
2011 /6HA# 2012/6A#  Amounts Ratio 2011 /6H#1 2012/6A%¥  Amounts Ratio
HEiREE bi-—p EiHEE BEE
Net sal
Lo saes 4,101 4,464 363 8.9% 2,380 2732 352 14.8%
LS
Operating i
peraing income 246 248 2 1.0% 156 160 3 2.5%
= 21k
Ordinary i
renary fncome 244 255 10 4.2% 199 273 74 37.3%
TR
Neti
et income 136 122 13 -10.2% 130 170 40 31.2%
0 2 57 i 1) 2%
Basic net income
per share (¥) 23.65 21.24 241 -10.2%
1452 7= U g ' ' ' P
FMEE (M)
(¥ 100 Million/{&M)
Consolidated Non-consolidated
EE 1& 51
Change Change
Mar. 31 Jun. 30 sy Mar. 31 Jun. 30 -
’ ' #% L ' ; %K
2012 2012 RBAL 2012 2012 BIMAL
2012/3%  2012/6%k  Amounts Ratio 2012/3% = 2012/6%k  Amounts Ratio
HEiREE bi-—p EiHEE BiEE
Total asset
otal assets 20,860 20,320 540 2.6% 15,244 14,777 -466 -3.1%
HWEE
Net assets
i 6,578 6,564 14 0.2% 5,583 5,583 0 -0.0%
EE
Net assets per
share (¥) 1,135.46 1,132.44 3.02 -0.3%
BT Y A ’ o
(M)

M Net sales increased 8.9% yoy, mainly due to growth in sales in condominiums business and rental housing business.
Yo avEER BEHAEREOGTLESEMFICLY. TESEATERHAL 8.9%1F,

[l Operating income increased 1.0% yoy, mainly due to growth in sales.
S LEMEFICKY, EXFBIAFRIAL 1.0%8,

Il Net income decreased 10.2% yoy, owing to loss on valuation of investment securities.

REARMAAFTMEOF LFICK Y., EEHMFIZIIAERLAL 10.2%IR.

B Group companies

Number of companies

TIN—TOHE TEH Notes
Mar. 31, 2012~ Jun. 30, 2012 Change e
2012 / 33k 2012 / 6R iR
Parent company (Daiwa House Industry) 1 1 _
Bt (RN IRIE)
Consolidated subsidiaries 74 76 2 Included: 3 (1) ; Excluded: 1
e ¥ 3%t (1) ; E 1%t
Equity-method affiliates 13 13 _
BoREREESH
Unconsolidated subsidiaries 1 1 _
FEfE T4
Total 89 91 2
&t

* Overseas companies are shown in parentheses ( )./ ¥( ) RI&. BHAHETT,
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Daiwa House Group Financial Highlights for FY2012 1Q

Summary of Account Settlement in FY2012 1Q : Overview

REME B

B Major factors for changes in net sales and operating income
L&, EXANBEDBRER

B Net sales
FESE (¥ 100 Million/fEM)

FY2011 1Q
2011/ 6A#A 4,101
+167 Sales in condominiums business increased (Sales by Global Community: 24)
T3 VEEOFTLEEEM (R, JO—/N\Lasa=T 1 24)
Sales in rental housing business increased
(Sales of development properties: 87; Sales by Daiwa Living: 74;
+142 Sales of temporary relief houses: -119)
EREEELOE BN - )
(N, RAFEMHEFTE 87, KMYEVT 74, REEE -119)
Sales in commercial facilities business increased
+30 (Sales of development properties: -105)
EEERFEOTLEEM (N, FRYHFEH -105)
+52 Sales in single-family houses business and others increased
FEEEZXEH,I DT LEEM
Sales in logistics, business & corporate facilities business decreased
(Sales of development properties: 175;
-28 Sales of temporary relief houses: -256)
BEBBELORLERD
(. FARMHEFTE 175, RFEE -256)
FY2012 1Q
2012/ 6AHA 4,464

M Operating income
HERE (¥ 100 Million/fEM)

FY2011 1Q
2011/ 6A#A Z/ 246
Sales increased
43 55 LB
Sales of development properties increased
B EEMHSTHRZEDIEM
SG&A expenses increased
EEIRSTEDEM
38 Cost-of-sales ratio deteriorated
[RiZEDEL
FY2012 1Q
2012 / 6 A #A 248
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Summary of Profits @D

BHOoBE O
(¥ 100 Million/f&M)
FY2011 1Q FY2012 1Q
201146 A #A 201256 A
YOY
Results Proportion Results Proportion AR
S HRLLE =iE B Amounts Ratio
HRIREE BiEE
Net sales
4,101 100.0% 4,464 100.0% 363 8.9%
= -
TLH
Cost of sales
3,225 3,542 317 9.8%
e LR
Gross profit
875 21.4% 921 20.6% 46 5.3%
Se B FIE
SG&A expenses
629 673 43 7.0%
EHERTE
Operating income
246 6.0% 248 5.6% 2 1.0%
- 2k
Non-operating income
31 34 2 8.7%
= 24V E
Non-operating expenses
32 27 -5 -15.9%
EXNER
Ordinary income
244 6.0% 255 5.7% 10 4.2%
BEAE
Extraordinary income
6 2 -3 -62.0%
EEBERIES
Extraordinary losses
4 63 58 -
EEF BB S
Income before income taxes and minority interests
) 246 193 52 -21.2%
T F RO AR
Net income
136 3.3% 122 2.8% -13 -10.2%
79 e 5 00 ) 4%
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Summary of Profits @

BROBE QO

B Lower of cost or market methods (inventories)

f= 73 EME &

(¥ 100 Million/{&M)

FY2011 1Q FY2012 1Q Change
2011/6A# | 2012/6A#i 1iEEE
Lower of cost or market methods
(inventories) 0 4 3
T 7R EME A %
c —
ond\omlnlums i 0 0
X3y
SirEIe-Famin Houses 0 3 3
F=
Others
0 0 0
Z D
B SG&A expenses
EERTE (¥ 100 Million/{&F3)
FY2011 1Q FY2012 1Q Change
2011/6A#  2012/6R# bpet]
Personnel costs
(incl. welfare expenses) 384 416 31
AGE BHEEESD)
Advertising & promotion expenses
56 65 9
LEERE - RTREE
Sales commission o5 25 0
BT F Hort
Correspondence & transportation
expenses 36 38 2
BIEXEE
Oth
ers 77 127 0
Z D
Total
- 629 673 43
BEREE &
B Extraordinary income
LEFES IR (¥ 100 Million/f& M)
FY2011 1Q FY2012 1Q Change
2011/6A# « 2012/6R# bpet]
Gain on sales of investment securities 5 5
B EH ST EN A
Gain on amortization of prior service
cost - 2 2
BB BESBEREND
Others 0 0 0
ZDith
Total
< 6 2 -3
wRFE &
B Extraordinary losses
LEFE =S (¥ 100 Million/f& )
FY2011 1Q FY2012 1Q Change
2011/6A# |« 2012/6A#l 1EiEAE
Loss on valuation of investment
securities 2 61 58
b= i - i =
Others
2 2 0
Z D
Total 4 63 58

HARE B
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Consolidated Balances Sheets @ Assets

EREENER OEEDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2012 Jun. 30, 2012 BI#AKLE
2012/ 3K 2012 / 6K Amounts Ratio
B BiEE
Current assets
. ) 8,447 7,783 -664 -7.9%
RENEE
Noncurrent assets
. 12,413 12,537 124 1.0%
BElE&E
Property, plant and equipment
E) '_):‘ .p quip 7,485 7,633 148 2.0%
HREEEE
Intangible assets
s 320 334 13 4.3%
| EEE E
Investments and other assets
) . 4,607 4,569 -37 -0.8%
BEZTOMDEE
Total assets 20,860 20,320 540 2.6%
s = ’ 3 - L. 0
BE &F

B Major factors for changes from the previous fiscal year-end

F GRS

M [Current assets] Cash and deposits decreased ¥54.1 billion, mainly due to payments of

construction costs, dividend and income tax.

(REEE]

H [Property, plant and equipment]

ITEREVOEEE. FEARZFOIMVEICLYREESEH MMIEMARED,

Property, plant and equipment increased, as Toden Life Support Co., Ltd., ( currently Daiwa House Life

Support Co., Ltd. ) became a subsidiary of Daiwa House Gourp and due to other factors.
REZA 7YHR—F (R KFNDRFA4TYR—F) OFRERFICLYAREEEENEM,

(¥ 100 Million/{&M)

(FREEEE]

B Inventories

Change
=75 ﬁ]ﬁﬁ Mar. 31, 2012 ' Jun. 30, 2012 AR
2012 / 3K 2012 /6%  Amounts Ratio
R IR E
Costs on uncompleted
construction contracts 143 190 46 323% M Property, plant and equipment
fﬁzd:ﬁsi'fﬁ AREREE (¥ 100 Million/f% )
and for sale s
FELH 2,678 2,645 -32 -1.2% Change
b Mar. 31, 2012 | Jun. 30, 2012 AIEIRLE
for h(fses 932 1,010 77 8.4% 2012/ 3%k 2012 /6K  Amounts Ratio
n. B A MEE
for condominiums Buildings & structures
R 1,074 1,075 0 0.1% 3,343 3,403 60 1.8%
M. Triay B - Y ’
for china business Land
154 157 3 2.2% 3,649 3,679 29 0.8%
. TEEZE Ty
for logistics, business & Others
corporate facilities 392 273 -119 -30.4% @i o2 Sl 58 11.8%
n. XA Total property, plant and
Buildings for sale equipment 7,485 7,633 148 2.0%
660 598 -61 -9.4% . - ! ! .
R EEY  ARBERSE S
for houses 151 181 30 202%
HN. F§
for condominiums
miniy 295 313 18 6.4%
N, w>iav
for china business 60 56 3 5.9%
- -9, (]
. TEEZE
for logistics, business &
corporate facilities 130 21 -109 -83.4%
N, FXH
Others
237 262 25 10.7%
204 0
Total assets
3,719 3,696 -22 -0.6%

ERHEE &

5
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Consolidated Balances Sheets @ Liabilities and Net Assets

EREENER QAH - MEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2012 Jun. 30, 2012 BTEARLE
2012/ 3% 2012 / 63K Amounts Ratio
#ipER BiEE
Liabilities 14,282 13,756 -525 -3.7%
faE
iurrent;labmtles 6,318 5,348 -970 -15.4%
REAaE
Norrlcurrient liabilities 7,063 8.407 444 5.6%
&€ 8 E
Net assets
. 6,578 6,564 -14 -0.2%
MEE
Shar?hOIderS equity 6,977 6,952 24 -0.4%
HEER
Accumulated other
comprehensive income -406 -399 7 -
ZTOMOBIENERETEE
Minority interests
7 10 3 38.8%
DB/ EES
Total liabilities & net assets
20,860 20,320 -540 -2.6%

ffk - HRE B

M Interest-bearing liabilities

BAFAEE

(¥ 100 Million/f&M)

Change
Mar. 31, 2012 Jun. 30, 2012 RTHAK L
2012/ 33K 2012 / 63 Amounts Ratio
iR iR

S_hort-term loans payable 25 25 0 0.6%
BB AE
Current portion of bonds payable 13 13 i i
1FERNEEFEDHIE
Current portion of long-term loans payable

1,454 954 -500 -34.4%
IFRREFENRABAS
Bonds payable

1,007 1,007 - -
18
Long-term loans payable

1,335 1,831 496 37.1%
REEAE
Total (excl. lease obligations)

- 3,836 3,832 -4 -0.1%

HHFAE (J—XEmBRL) &
Debt-e~qU|ty ratio 0.58 058 +0.00pt
DIEL L #
Net debt-equity ratio

0.20 0.28 +0.08pt
v FDIEL Y F
Net assets ratio 31.5% 32.3% +0.8pt

BECEAHLE
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Business Segment Information

45 AL MER

(¥ 100 Million/f&F)

M Sales FY2011 1Q FY2012 1Q
EEE 2011 /6B 2012 /6 A
Results Results YOy
BIERAALE
S =i Amounts Ratio
g =
Sjngle-iamlly Houses 718 706 11 7%
FREEE
Re4nta| rljousmg (Building contracting & management) 1214 1,356 142 11.7%
BEEE=E
Condominiums 164 332 167 10L.7%
Xrvav
ExEtlng Home Business 157 174 16 10.2%
FERA LYY
Comme_:rmal Facilities 713 743 30 4.3%
[SE 35
LOgIStIC:S, Business & Corporate Facilities 644 616 28 4.4%
BEMER
Health & Leisure 125 140 15 11.9%
BERE
Other Businesses 566 612 45 8.1%
ZDfth
(Adjustment)
_ (205) 219 -13 -
(FA%48) e
Total
ota 4,101 4,464 363 8.9%
A&t
¥ Other Businesses in FY 2012 1Q include overseas (Suzhou) sales of ¥ 2.5 billion.
20126 AR T2t EEITIE, B (BM) OFL25EBANEEFNRTLET,
(¥ 100 Million/f&M)
B Operating income FY2011 1Q FY2012 1Q
BERE 2011/ 6A 2012/ 6 A
Operating margin
Results Results YOY
AR BRA 1 F
=5 =iE Amounts Ratio YOY Change
1M EE BEE L-7:4
Single-Family H
_';‘;;;“‘ y nouses 21 12 -9 -43.6% 1.7% 13pt
F
i%;t; ;ousing (Building contracting & management) 118 117 1 0.9% 8.6% 1apt
=
(;ond~om|n|ums 6 19 25 5.8%
vvay
Z(;tl/_l:gFHorge Business 8 10 1 16.5% 6.0% +0.3pt
Y
;o;ﬁrg:;mal Facilities 66 87 20 30.9% 11.8% +2.4pt
Logistics, Busi &C te Faciliti
;i;gi; usiness orporate Facilities 83 61 22 26.3% A 3.0pt
Health & Lei
eal : eisure 9 3 5 i
BERE
:t;;r;us'”esses 14 16 1 13.7% 2.6% +0.1pt
(Adjustment)
_ (51) (72) -20 -
(F%%E)
Total
:ia 246 248 2 1.0% 5.6% -0.4pt
=]

¥ Other Businesses in FY 2012 1Q include overseas (Suzhou) operating income of ¥ 0.7 billion.
20126 A4 TZmfth) EEICIE, B (BN OEEFNFE TEALSEENATLET,

7
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Breakdown of Rental Real Estates

ERETHEDOAR
(¥ 100 Million/{&FH)
Book value Mar. 31,2012  Jun. 30, 2012
SE il 2012 / 3K 2012 / 65K
Rental properties total
3,950 4,049
BEEETYE
Beal estates available for sale 1.847 1.846
RENMERBNE
being rented
1,219 1,401
Bi@h
Profit-earning real estates
2,167 2,168
IRBEFBE
being rented
1,855 1,906
Bt

B Breakdown of rented real estates available for sale

(As of end of Jun. 2012 / 201246 A RIR#)
Note: Stated at book value before consolidated elimination.
I EEHENOBMTRELTEYET,

BRPRBIEFBEORR (¥ 100 Million/4&M)
Mar. 31, 2012 Jun. 30, 2012
2012/ 3k 2012 / 6K
Breakdown Book value Proportion Book value Proportion
AER Bl ;344 bl ;3944
Rental housing
234 19.2% 230 16.5%
EREZE
Commercial facilities
_ 722 59.2% 735 52.5%
BHEIEZ
Logistics,
Business & corporate facilities 263 21.6% 435 31.0%

B Breakdown of rented profit-earning real estates

BEPETEEDOAR (¥ 100 Million/f& )
Mar. 31, 2012 Jun. 30, 2012
2012/ 3%k 2012/ 6k
Breakdown Book value Proportion Book value Proportion
AER bl ;3454 A fi] HRLLE
Rental housing 273 14.7% 281 14.7%
ERRE
Comme_rual facilities 1322 71.3% 1,359 71.3%
BEBR
Logistics,
Business & corporate facilities 236 12.7% 241 12.6%
Real Estate Projects in China
hEIASY b
M Sales status (As of end of Jun. 2012)
AR5ERIR (201246 A KB|1E) (Units / F4)

Total units for

Application and

Project name Location sale Sales starts Units for sale coniract rafio
(=D = BR5ERALA BR5EF .
PAEDE 278 ¥ Hhigg R 4 R5ERALE B R 5% F BISA - SR
Yihe Xinghai Dalian
47 2414 hA e 2,143 2010/ 8~ 2,082 33.2%
(EEFNE ) =
The Grace Residence
N RO, Suzhou
JL—R-LPTUR M 902 2010/ 5~ 682 88.3%

(FOE X2
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Business Performanc

e Forecasts for FY2012 D

2013538 EEREL D

(¥ 100 Million/{&M)

FY2011 FY2012 (Forecasts)
201243 R #A 201343R# REL
YOY
Results Proportion Forecasts Proportion RIERHLE
+ “ . Amounts Ratio
S WAL REL HRLE Weols ey
Net sales
18,487 100.0% 19,000 100.0% 512 2.8%
= -
LS
Cost of sales
14,688 15,040 351 2.4%
5t LR {E
Gross profit
3,799 20.6% 3,960 20.8% 160 4.2%
FE LRI
SG&A expenses
2,649 2,780 130 4.9%
EERTE
Operating income
1,149 6.2% 1,180 6.2% 30 2.6%
l=E 2k
Non-operating income
116 101 -15 -12.9%
EEMRE
Non-operating expenses
180 171 -9 -5.3%
EXNER
Ordinary income
1,085 5.9% 1,110 5.8% 24 2.3%
BEAE
Extraordinary income
13 3 -10 -77.9%
LEFESIE
Extraordinary losses
_ 168 93 -75 -44.8%
EEE=ES
Income before income taxes
and minority interests 930 1,020 89 9.7%
T F R R A
Net income
332 1.8% 580 3.1% 247 74.7%
EECEb Tk

B [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 5.0 billion.

Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of
its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement
benefits, a non-operating expense, of ¥ 5.0 billion in our business performance forecast.

(EX5ER]

RESHR (BT A H IR ZEER 508H,

LUHRV—BOEHEFRUSMALTVILEEESFEICONT, ERXZEORBHECRELARRAFND &
Mo, BEENERTHLSERBRAREZEENERL L TSOEAZSEHOEREBERBELICBYAATEYEY,

B China Project: Sales and Profit Plan
hEIFOCYh: FTE-FIREE
(Exchange rate/ &L —bF: 1RMB = ¥12)

(¥ 100 Million/{EH)

The Grace Residence

JL—R-LPTURFIRME

Suzhou Dalian
B K&
Yihe Xinghai

147 - 24 h 4 EENEHE)
(50% stake / 50% ¥#¥%5)

Net sales 65 i
bl =)

Operating income 13 i
=E Lk

Net income

2 10 10
Units to be sold (delivered) 200 550

ELGIEL) PEFH
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Business Performance Forecasts for FY2012 @

20134E3FH EMEREL @

(¥ 100 Million / {&FM)

M Sales FY2011 FY2012 (Forecasts)
D= 20124E3 8 #4 201330 Rl
Results Forecasts YOY
BRI
S RiEL Amounts Ratio
BiHEE BIHE
Single-Family Houses
_ 3,363 3,400 36 1.1%
FREE=E
Rental Housing (Building contracting & management)
. 5,267 5,660 392 7.5%
B8EE
Condominiums
N 1,288 1,540 251 19.5%
o3y
Existing Home Business
681 730 48 7.1%
FERA LYY
Commercial Facilities
_ 3,069 3,300 230 7.5%
[EE i
Logistics, Business & Corporate Facilities
_ 2,570 2,300 -270 -10.5%
FEMR
Health & Leisure
586 600 13 2.3%
ERERE
Other Businesses
2,556 2,520 -36 -1.4%
Z 0tk
Adjustment
(Ad ) (895) (1,050) -154 ;
(FA#%E)
Total
_ 18,487 19,000 512 2.8%
=El}
(¥ 100 Million / {&F)
Bl Operating income FY2011 FY2012 (Forecasts)
i=EF3EAS 2012438 # 201343R# REL
Results Forecasts YOy Opef;g%in;;gm
AR =
=& BHaEL Amounts Ratio YOY Change
BiHEE BIHE ER
Single-Family Houses
g 110 145 34 31.7% 4.3% +1.0pt
P
ie;t{ailgousing (Building contracting & management) 529 520 9 1.9% 9.2% 09pt
=
Condominiums
N 37 70 32 85.6% 4.5% +1.6pt
viay
Existing Home Business
¢ 45 45 -0 -0.8% 6.2% -0.5pt
FERA LYY
Commercial Facilities
— 331 390 58 17.6% 11.8% +1.0pt
Logistics, Business & Corporate Facilities
— 258 170 -88 -34.4% 7.4% -2.7pt
Health & Leisure
0 10 9 1.7% +1.6pt
ERERE
Other Businesses
Z0M 81 100 18 22.3% 4.0% +0.8pt
Adjustment
(Ad ) (246) (270) 23 ; -
(FR#%E)
Total
ot 1,149 1,180 30 2.6% 6.2% -0.0pt
[=}-1

Note: Sales and operating income by segment include intersegment transactions. / ¥ : EE3EEMEICIE. €5 42 FREORBEEIZEATHVET .

10
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EXAMRESE (EA)

I Orders Received by Business Segment (Non-consolidated)

(¥ 100 Million/{&M)

FY2011 1Q FY2012 1Q
2011/ 6A 2012 /6 A #A
YOy
Units Amounts Units Amounts RIEREIL
I=EF- a2l =EF- 2L Amounts Ratio
12 0EE R
Custom-built houses
2,085 618 1,876 570 -47 -1.7%
FREE
Single-Family | Houses (of housing subdivisions) 0
Houses SEEE 349 84 413 99 14 17.4%
Land (including land for housing subdivisions) ) 130 _ 153 22 17.4%
T
Sub-total 2,434 833 2,289 822 -10 -1.3%
INE
Rental Housing (Building contracting & management)
7,338 872 8,430 956 83 9.5%
£6FE
Condomini
encominiums 594 208 654 249 40 19.3%
Rvav
Existing Home Business
- 146 - 146 -0 -0.2%
FEER by
Commercial Facilities
< - 426 - 556 129 30.5%
[SE3i%:3
Logistics, Business & Corporate Facilities
= - 459 - 493 33 7.4%
BEER
Total
A 10,366 2,977 11,373 3,257 280 9.4%
[=}-]

B Orders received forecasts for FY2012 (Non-consolidated)

201343 AH (A3 =Zixs BHIRBEL

11

FY2012 (Forecasts) 201343A%H#1 Ri@EL

(¥ 100 Million/{&F)

YOY
Units Amounts RIERALE
=E-¢ E3 Amounts Ratio
1EREE HBiHE
Custom-built houses
_ N 8,130 2,439 45 1.9%
FREE=E
i - i Houses (of housing subdivisions
Single-Family ; ( g ) 1.770 406 8 21%
Houses SEEE
£ Land (including land for
housing subdivisions) - 555 11 -2.0%
tTih
Sub-total
- 9,900 3,400 42 1.3%
E
Rental Housing (Building contracting & management) L5 3.300 74 2 3%
, ] . ()
RAEE
Condominiums
. 3,030 990 21 2.2%
Rovay
Existing Home Business
- 615 20 3.4%
HEEXFYH
Commercial Facilities 1.990 188 10.5%
= N 3y . (]
[GE i3
Logistics, Business & Corporate Facilities LEm 23 1.5%
= = y . 0
BRMmS
Total 0
o 44,690 12,000 384 3.3%

Notes: 1. In the Single-Family Houses segment, we engage in construction by order of "Custom-built houses," and package sales of new houses with land ("Housing

subdivision”). 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts

include land and buildings. The YOY ratio is calculated on a value basis. Although Leisure business and Environment and Energy business have been omitted
from the charts since they had no material impact on the total amount, the total has been calculated including each value.
ERAEE- v AL ERER- BRERE. - BYESHET EHEETEER-RATHELTLEY,
F REIRBIRX—IEEHEHIC S PEEI/BEMOA. EBLTOFIH. TEHIOMIZE. FROKEZEATHHELTVET .
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Sales by Business Segment (Non-consolidated)

EXAELSE (@A)

(¥ 100 Million/fEF)

FY2011 1Q FY2012 1Q
2011/ 6 A #j 2012/ 6 A A
Gross profit YOY Gross profit ratio (%)
Units ~ Amounts  ratio (%) Units  Amounts HIERHIL L ERAIER
P EE TLE F# ZEE Amounts Ratio Change
ki WS R et
Custom-built houses 1,866 519 24.3% 1,540 502 A7 34% 239%  -0.4pt
Single- RREE
Famil Houses (of housing
y subdivisions) 355 85 22.6% 364 86 0 0.9% 19.3% -3.3pt
Houses - -
NEEE
#H= Land (including land for
housing subdivisions) - 111 3.1% - 116 5 4.9% 3.8% 0.6pt
T ih
?]‘jb'tf;a' 2,221 716 20.8% 1,904 705 41 -16%  200%  -0.8pt
Rental Housing
(Building contracting & management) 5,782 671 26.8% 6,037 740 68 10.2% 23.2% -3.6pt
REE=E
Condominiums
s 158 65 16.8% 546 201 135 208.5% 21.0% 4.2pt
Nrvav
Existing Home Business
- 144 32.8% - 156 12 8.9% 31.4% -1.4pt
FEERX LYY P
Commercial Facilities
< - 357 25.4% - 424 66 18.6% 25.6% 0.2pt
BRI P
Logistics, Business & Corporate Facilities 397 20.5% 474 76 19.3% 19.7% 0.80t
= - . 0 - . (0] . 0 -U.
BRIER P
Total
a5t 8,161 2,380 23.8% 8,487 2,732 352 14.8% 22.5% -1.3pt
=h
Sales forecasts for FY2012 (Non-consolidated) (¥ 100 Million/{& M)
20134388 (EA) FTLts BEHREL FY2012 (Forecasts) 2013%3A#1 REL
YOY Gross profit ratio (%)
Units Amounts AT EHA L BB R R
F# Ea Amounts Ratio YOY Change
EHEE B bi=pid
Custom-built houses
_ 8,080 2,400 16 0.7% 24.6% -0.1pt
FEE=E
i - i H f housi bdivisi
Single-Family ouses (of housing subdivisions) 1,830 420 18 4.5% 20.5% -0.6pt
Houses NEEFE
EE Land (including land for
housing subdivisions) - 580 2 0.4% 2.9% 7.9pt
b
Sub-total
NoE 9,910 3,400 37 1.1% 20.4% 1.3pt
N E
Rental Housing (Building contracting & management)
29,260 3,035 73 2.5% 24.7% -1.9pt
SE5EE
Condominiums
2,910 970 119 14.1% 16.6% 1.0pt
vvay
Existing Home Business
- 602 22 3.9% 32.5% 0.3pt
BEXFYY
Commercial Facilities
_ - 1,964 163 9.1% 23.6% -1.2pt
[ 3 %
Logistics, Business & Corporate Facilities
_ - 1,559 57 3.8% 14.2% 0.8pt
ERMEH
Total
_ 42,080 11,640 473 4.2% 21.6% 0.0pt
A/

Notes: 1. In the Single-Family Houses segment, we engage in construction by order of "Custom-built houses," and package sales of new houses with land ("Housing
subdivision"). 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts
include land and buildings. The YOY ratio is calculated on a value basis. Although Leisure business and Environment and Energy business have been omitted
from the charts since they had no material impact on the total amount, the total has been calculated including each value.
ERAEE T A BRER - FRERE, TH-BYESHFT BHAREIEEA-ITHRHLTVET,

F TBRAINBRIRX—IEH SRS IR ENBENO L. ERLTOET A IGHIORICE. FLOBELESATHHELTOET .
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Daiwa House Group Financial Highlights for FY2012 1Q

Rental Housing Business
FEEEEE

B Number of rental housing units managed and occupancy rates

ERGEEEFBLEARE (Units / F4)
'11/03 '11/06 '11/09 '11/12 '12/03 '12/06
i ivi ., Ltd. Rental housi it: d
3?;’1"]5" )Llél‘ng g? L Eeé;%oéig,%g' E— 268,046 273931 279,100 286336 292478 300,108
Daiwa Living Management Co., Ltd.  Occupancy rates (%)
KHYEUTT RIS AD b ABE (%) 96.7 95.7 96.1 95.4 97.5 96.0
Rental housing units managed
Nihon Jyutaku Ryutu Co., Ltd EEREEEEEH 13,596 13,660 13,756 14,042 14,108 14,245
BAREERA Occupancy rates (%)
ABE (%) 94.8 94.8 95.2 94.9 95.8 95.4
Rental housing units managed
Total EEEEEEEY 281,642 287,591 292,946 300,378 306,586 314,353
235t o tes (%
i Ac%tza(r;;))/ rates (%) 96.6 95.7 96.1 95.4 97.4 96.0

Condominiums Business
Yo aVvEE

B Stock of completed condominium (including contract-completed units)

EREEORR (ZHNEFHESL)

Mar. 2012 468 (Including 161 contract-completed units )
2012 /3K (55, 8HF 161F)

Jun. 2012 318 (Including 32 contract-completed units )

2012/ 6K (55, 8% 32F)

B Number of condominium units managed

SEBTLL 3 VEERR (units /=)
'11/03 '11/06 '11/09 '11/12 '12/03 '12/06
Condominium units managed 71,629 72,607 73,835 74,372 76,748 77,716
Daiwa Service Co., Ltd. EEFH ' ' ' ' ' '
FA4TH—EZR Entrustment a i
greements with HOAs
SEIAE P D DD IR 1,195 1,202 1,217 1,226 1,253 1,266
Condominium units managed 132,503 133,800 134,893 136,241 137,816 137,788
Daiwa LifeNext Co., Ltd. EEFH ’ ’ ’ ’ ’ ’
A4 TR Rk i
Entrustment agreements with HOAS 2,209 2,228 2,240 2,255 2,281 2,307
EEEEH 5 DR/
Condominium units managed
. = - - - - 68,893 24
Global Community Co., Ltd. EEFH ' 896
JA—/\Laz2az=T4 Entrustment agreements with HOAs T e
BFEEAESH 5 DZAHEH i ) i ) ’ ’
Condominium units managed 204,132 206,407 208,728 210,613 283,457 285,128
Total %IE,E& ] il il il ¥ il
34t Entrustment agreements with HOAs
SEIAE P D DD I 3,404 3,430 3,457 3,481 5,112 5,168
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Daiwa House Group Financial Highlights for FY2012 1Q

Consolidated Statements of Cash Flows
EfExvryvia - JOo—HEsE

(¥Million/ BHAH)
FY2011 1Q FY2012 1Q
2011 /6 A #A 2012/ 6 A #

Net cash from operating activities
BEEBICKSFvyyia-TJR—

Income before income taxes and minority interests

" s 1 a1 24,603 19,371
BEEH B F AMFIE
Depreciation and amortization
10,115 10,756
AT {E AN
Increase (decrease) in provision for retirement benefits
A 1,268 A 1,389
BREAETEI HEDEEE (AXRED)
Interest and dividends income
e - A 1,669 A 1,725
SHRFRRUZME LS
Interest expenses
1,634 1,462
ZIFE
Eqwty in (earnmgs)ﬂlosses of affiliates 906 186
BREICLHIRERE (AFE)
Loss (gain) on sales and retirement of noncurrent assets 142 171
EEEERTHEE (AFE)
Impairment loss
e 30 32
PEEE=ES
L i luati fi t t iti
335 (ga|£1) f)n:va ui ion of investment securities 272 6,134
BEFMISTMERE (AKE)
Decrease (increase) in notes and accounts receivable-trade
A 3,350 7,588
S LBEEOEBE (AXEM
Decrease (increase) in inventories
. A 18,656 3,522
=G EEEDIZREE (AXEM)
Increase (decrease) in advances received on uncompleted construction contracts 11.217 1396
AEIEZALOEELE (AXED) ' '
Increase (decrease) in notes and accounts payable-trade
A 8,462 A 25,096
HEABHOEEE (AKELD)
Other, net
! 6,359 A 9,703
Z Dt
Subtotal 21,875 12,709
M
Interest and dividends income received
. - 1,222 1,303
FMERUVE LSO ZHEE
Interest expenses paid
A 1,306 A 1,119
MEDXIEE
Income taxes paid
" A 5,879 A 25,341
EANREDOIILEE
Net cash provided by (used in) operating activities 15,911 A 12,448

EEEFWICLSXvyia-7A—
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Daiwa House Group Financial Highlights for FY2012 1Q

Consolidated Statements of Cash Flows
EHFrvia - JO—REE

(¥Million/ BAM)

FY2011 1Q FY2012 1Q
2011/6RA#3 2012 /6 A4
Net cash from investing activities
BEZEBM-LEFrya-T0—
Purchase of property, plant and equipment and intangible assets
. . o A 16,749 A 20,380
ARRVEREEEEDRFICLHXH
Proceeds from sales of property, plant and equipment 123 366
ARETEEDTHIZE HIRA
Purchase of investment securities
. i ) A 11,078 A 6,885
BRERMIEFORFICE DX
Proceeds from sales and redemption of investment securities 866 3511
BERMIESOFTANRTEEZRICKDHIRA '
Purchase of investments in subsidiaries A 545 A 427
SHBKBAXDIMFIC & H3H
Purchase of investments in subsidiaries resulting in change in scope of consolidation A 3.404
EROHEOERZF S FRUAKRKXDOMBICLHXH '
Payments for acquisition of business A 60 -
BEERICLDEIZH
Proceeds from collection of lease and guarantee deposits 910 682
BERUVRIEEDOEIRICZ & HUIRA
Other, net
751 398
Z Dt
Net cash provided by (used in) investing activities
A 25,782 A 26,139
BREFBICLDFvyia-T0—
Net cash from financing activities
MBERI<&SFrya-TO—
Net increase (decrease) in short-term loans payable
— o . A 2,845 A 16
BEHEAEOMIZHE (AXELD)
Increase (decrease) in commercial papers 15,000
Av—T vl - R—R—DIEHEE (ARHD) ’
P ds fi long-t I bl
rocef s ro_m ong-term loans payable i 50.200
REEANICE DA
Repayment of long-term loans payable
. A 8,021 A 50,606
REBAEORFZFIZLHIH
Repayments of finance lease obligations
N A 473 A 436
T7A4FT VR - ) —REFBORFICL DX
Proceeds from stock issuance to minority shareholders 340
DBHRE~NORAREITICE HIRA
Purchase of treasury stock
. , A9 A9
HEHXDOMFIZ & H3H
Proceeds from sales of treasury stock 4 0
HEHADFTHIZ L HIRA
Cash dividends paid
A 11,576 A 14,467
[SEEAOEZN-]
Repayments of payables under fluidity lease receivables
N A 585 A 357
BERBIEDRFIZE DX
Net cash provided by (used in) financing activities
A 8,505 A 15,353
HHEEBICLDFryda-T0—
Effect of exchange rate change on cash and cash equivalents 72 532
RERVESRASVICRIBEER
Net increase (decrease) in cash and cash equivalents
A 18,303 A 53,408
RERUVRSRAENOEBE (ARKXHD)
Cash and cash equivalents at beginning of period
146,243 248,712
RERURSRAENOHERS
Cash and cash equivalents at end of period
127,939 195,303
RERUVRESRAENOHRES
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