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Summary of Account Settlement in FY2012 3Q : Overview

REME #BHE

Consolidated

Non-consolidated

(¥ 100 Million/{&M)

EE & 51l
YOY YOY
FY2011 3Q | FY2012 3Q AR FY2011 3Q FY2012 3Q HIER LIt
2011/12H8#%8 2012/ 128A#1 Amounts Ratio 2011 /12841 2012/ 12A% Amounts Ratio
1 EE B HiHEE iR
Net sal
Lo saes 13,231 14,259 1,027 7.8% 7,912 8,724 811 10.3%
pall=
O ting i
peraing income 879 887 8 0.9% 523 544 20 3.8%
BHEANE
Ordi i
renary fncome 891 913 21 2.4% 584 664 79 13.7%
BRI
Net i
et income 317 514 196 61.9% 228 399 170 74.7%
PO S Al F1| 25
Basic net income
per share (¥) 54.86 88.84 33.98 61.9%
1452 = U pu 29 ' ' ' o
fFIEE (M)
(¥ 100 Million/{&F)
Consolidated Non-consolidated
EE & 51l
Change Change
Mar. 31 Dec. 31 sy Mar. 31 Dec. 31 "
' ’ H i ! ’ iRt
2012 2012 RBAL 2012 2012 BIMAL
2012/3%  2012/12%  Amounts Ratio 2012/3% 2012/12%  Amounts Ratio
1 EE B HiHEE iR
Total t
otal assets 20,860 20,656 -204 -1.0% 15,244 15,059 -184 1.2%
WEE
Net assets
. 6,578 6,977 398 6.1% 5,583 5,865 281 5.0%
MEE
Net assets per
share (¥) 1,135.46 1,203.92 68.46 6.0%
BT Y A ’ o
()
M Net sales, operating income, ordinary income, and net income were all at record-high levels.
SELE - BEERME - BEANE - mFEHMARLIICBERS.
B Net sales, operating income, and ordinary income increased for the third consecutive year.
SELE - BEERE - BEFIRL 3 B ERBINIEL,
B Group companies
TIL—TOHME Number of companies
EH Notes
Mar. 31, 2012 = Dec. 31, 2012 Change &
2012 / 3% 2012 / 12K i
Parent company (Daiwa House Industry) 1 1 _
et (KN RIE)
Consolidated subsidiaries 74 81 7 Included: 8 (2) ; Excluded: 1
BT i 8%t (2);iEd 14t
Equity-method affiliates 13 14 1 Included: 1 (1)
BoEEREEst i 1%t (1)
Unconsolidated subsidiaries 1 ) 1 Excluded: 1
EERFR B 13t
Tc;_’fra' 89 9% 7

* Overseas companies are shown in parentheses ( )./ X( ) AIZ. BHEHHTT,
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Summary of Account Settlement in FY2012 3Q : Overview

REME B

B Major factors for changes in net sales and operating income
L&, EXANBEDBRER

B Net sales

el =

FY2011 3Q
2011/ 128 %A

FY2012 3Q
2012/ 128

B Operating income

EXME

FY2011 3Q
2011/ 12AH]

FY2012 3Q
2012/ 12AH

+435

(¥ 100 Million/{&A)

13,231

+297

(¥ 100 Million/{&M)

{

+184

879

887

Sales in rental housing business increased

(Sales of development properties: +34; Sales by Daiwa Living: +240;
Sales of temporary relief houses: -153)
EHEEELOR LHEM o )

(N, RAFEMHETE +34, K1Y ET +240, RFE=E -153)

Sales in commercial facilities business increased
(Sales of development properties: -62)

BXREREFOTLEEM (N, RAEMHTHE -62)

Sales in condominiums business increased
(Sales by Global Community: +75)

YU avEEXEOFTLESEM
(R, YA—/\JLaAZT1=F 4 +75)

+251

Others
ZDith

Sales in logistics, business & corporate facilities
business decreased (Sales of development

properties: +190; Sales of temporary relief houses: -452)
EEBBRFFOTLERED

(. BARYHETH +190. REFEE -452)

14,259

Sales increased
S LEEm

Sales of development properties increased

FREXMEFTEFIZEDE M

SG&A expenses increased
EEIRFTE DEM

Cost-of-sales ratio deteriorated

R0 E
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Summary of Profits @D

BHOoBE O
(¥ 100 Million/f&M)
FY2011 3Q FY2012 3Q
2011412 A #A 2012412 A #
YOY
Results Proportion Results Proportion AR
S HRLLE =iE B Amounts Ratio
HRIREE BEE
Net sales
13,231 100.0% 14,259 100.0% 1,027 7.8%
= -
TLH
Cost of sales
10,406 11,276 869 8.4%
e LR
Gross profit
2,824 21.3% 2,982 20.9% 157 5.6%
Se B FIE
SG&A expenses
1,945 2,095 149 7.7%
EHERTE
Operating income
879 6.6% 887 6.2% 8 0.9%
- 2k
Non-operating income
92 95 2 2.4%
= 24V E
Non-operating expenses
80 69 -11 -13.8%
EXNER
Ordinary income
891 6.7% 913 6.4% 21 2.4%
BEAE
Extraordinary income
6 4 2 -ALT%
EEBERIES
Extraordinary losses
59 82 22 37.0%
EEF BB S
Income before income taxes and minority interests
) 838 835 -3 -0.4%
T F RO AR
Net income
317 2.4% 514 3.6% 196 61.9%
79 e 5 00 ) 4%
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REME

Summary of Profits @
BEOHE Q

1= 7 EME fiffi %

B Lower of cost or market methods (inventories)

(¥ 100 Million/{f&M)

FY2011 3Q FY2012 3Q Change
2011 /1284 2012/12A% BiREE
Lower of cost or market methods
(inventories) 27 11 -16
f- 1R EME A
Cond\omlmums 1 2 0
X3y
SlrEIe—famlly houses 24 5 18
F=E
Others
1 3 1
Z D1
SG&A expenses
EERTE (¥ 100 Million/&F)
FY2011 3Q FY2012 3Q Change
2011/12A % 2012/12A%#i PRk
Personnel costs
(incl. welfare expenses) 1,179 1,264 85
AHE EBIELEESD)
Advertising & promotion expenses
193 214 20
LEERE - RERER
Sales commission
85 90 4
HRFEF 8
Correspondence & transportation
expenses 106 111 4
BEXREE
Others
380 415 34
Z Dt
Total
< 1,945 2,095 149
FERER H
Extraordinary income
42 21 F1) 2% (¥ 100 Million/{&H)
FY2011 3Q FY2012 3Q Change
2011/12A%1 2012/12A%4 1EiEER
Gain on sales of investment securities 6 0 5
B &G SFTA
Gain on amortization of prior service
cost - 2 2
BEAMBEHBEHRERD
Others
0 1 0
Z D1
Total
6 4 -2
FRIFIEE &
Extraordinary losses
LEFIE =S (¥ 100 Million/{&F)
FY2011 3Q FY2012 3Q Change
2011/12A % 2012/12A%#i 1BmaE
Loss on valuation of investment
securities 7 71 63
% & Bl L2 ETE 18
Impairment loss
26 0 -25
BEEX
Others
26 10 -15
Z Dt
Total 59 82 22

BARL &
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Consolidated Balance Sheets (D Assets

EREENER OEEDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2012 Dec. 31, 2012 BI#AKLE
2012/ 3K 2012/ 12K Amounts Ratio
B BiEE
Current assets
. . 8,447 7,618 -829 -9.8%
RENEE
Noncurrent assets
s 12,413 13,038 624 5.0%
BElE&E
Property, plant and equipment
E) i .p quip 7,485 7,862 377 5.0%
HREEEE
Intangible assets
s 320 384 63 19.8%
| EEE E
Investments and other assets
) . 4,607 4,791 184 4.0%
BEZTOMDEE
Total assets 20,860 20,656 204 1.0%
s = ’ 3 - i 0
BE &F

B Major factors for changes from the previous fiscal year-end

F GRS

W [Current assets] Cash and deposits decreased ¥ 118.9 billion mainly due to construction cost, dividend
and income tax payments. This amount includes a decrease of ¥54.3 hillion
because the last day of the previous fiscal year fell on a holiday.

[(RBEE] IFKECEZE. EARFOIMLVFICIYEREEEA 1,189FARED.

55, S43BAIFATHARIABIZ L HED 5.

H [Property, plant and equipment]

Property, plant and equipment increased due to the consolidation of Toden Life Support Co., Ltd.
(currently: Daiwa House Life Support Co., Ltd.) and the purchase of investment real estate.

(EREEEE] ®RESAI7YKR—F & KMNIR54THR—F) OFRERK®,

BRERFTHEOMEFICEYAREEEEMNEM,

(¥ 100 Million/{&M)

B Property, plant and equipment

AREERE

(¥ 100 Million/{&M)
Change
ATEIREE

Mar. 31, 2012 Dec. 31, 2012

2012 /3K | 2012 /12K Amounts Ratio
18 REE i
Buildings & structures
3,343 3,459 116 3.5%
EY - BEY
Land
3,649 3,837 187 5.1%
+ih i
Others
492 566 73 14.9%
Z DAt
Total property, plant and
equipment 7,485 7,862 377 5.0%

AREREE AFt

Bl Inventories C’;;‘set
~ P? Mar. 31, 2012 Dec. 31, 2012 Al K
1= t" ﬁ]ﬁﬁ 2012 /3%K | 2012/12%& Amounts Ratio
IR HEE
Costs on uncompleted
construction contracts 143 177 33 23.6%
REIEZHE
Land f |
ﬂ;":mi;; © 2,678 2,829 151 57%
5
';r hc;‘:; 932 1,063 131 14.1%
Er C??Of“'g'fms 1,074 1,155 81 7.6%
. Xviay
f[;r cr;”;;;ness 154 142 A1 -7.8%
for logistics, business &
corporate facilities 392 329 -63 -16.2%
N, EXH
:;_L'%g;or sale 660 716 55 8.5%
5t
f[;r h(;;as 151 201 50 33.7%
:]r C?"jofn'"""ms 295 380 85 29.0%
. wriay
fg d;“é;’;”ess 60 48 A1 -19.2%
for logistics, business &
corporate facilities 130 46 -83 -64.1%
N, FZ£H
gg;z 237 272 34 14.6%
Total assets
3,719 3,995 276 7.4%

EaHEE S
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Consolidated Balance Sheets @ Liabilities and Net Assets

EREENER QAH - MEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2012 Dec. 31, 2012 BTEARLE
2012/ 3% 2012/ 12K Amounts Ratio
b pEE ) HiEE
Liabilities 14,282 13,678 -603 -4.2%
faE
iurrent;labmtles 6,318 4,713 -1,605 -25.4%
REAaE
Norrlcurrient liabilities 7.063 8.965 1,001 12.6%
&€ 8 E
Net assets
. 6,578 6,977 398 6.1%
MEE
Shar?hOIderS equity 6,977 7,340 363 5.2%
HEER
Accumulated other
comprehensive income -406 -373 32 -
ZTOMOBIENERETEE
Minority interests
7 10 2 37.9%
DB/ EES
Total liabilities & net assets
20,860 20,656 -204 -1.0%

ffk - HRE B

H Interest-bearing liabilities (¥ 100 Million/&F)

ARFRMR Change
Mar. 31, 2012 Dec. 31, 2012 RTEAREE
2012/ 3XK 2012/ 125 Amounts Ratio
HHER EiEE

S_hort-term loans payable 25 36 10 40.9%
BHEAE
Current portion of bonds payable 13 13
IERNEEFEDOHE
Currerjt !JOI"[IT of long-term loans payable 1,454 304 1,150 79 1%
1FNBREFEDRHAEAR
Commercial papeors o i 300 300 i
aAv—o v ) - R—/\—
Bonds payable 1,007 1,306 299 29.8%
&
Long-term loans payable 1.335 1.975 640 47.9%
RHEAE
Total (excl. lease obligations)

_ 3,836 3,936 100 2.6%
AHFEE () —XEHKRL) &
Debt-e~qU|ty ratio 058 057 -0.01pt
DIEL Y7
Net debt-equlty ratio 0.20 0.38 +0.18pt
v kDIEL Y F
Net assets ratio 31.5% 33.7% +2.2pt

BEC&ALE
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Business Segment Information
T AL HER

(¥ 100 Million/f&F)

M Sales FY2011 3Q FY2012 3Q
RS 2011 /1288 2012 /128 #
Results Results YOY
BIERALE
S =i Amounts Ratio
g =

Sjngle-iamlly Houses 2 480 2479 1 0.1%
FREEE

Rental rljousmg (Building contracting & management) 3,850 4,285 435 11.3%
BEEE=E
Cond~om|n|ums 731 983 251 34.4%
Xrvav

ExEtlng Home Business i 5l 57 11.4%
FERA LYY
Comme_:rmal Facilities 2205 2502 297 13.5%
[SE 35

LOgIStIC:S, Business & Corporate Facilities 1,867 1.727 139 5%
BEMER

Health & Leisure i P 7 6.9%
BERE

Other Businesses 1.797 1.966 169 0.4%
ZDfth

(Adjustment)

- (653) 723 -70 -
) (729
To_tal 13,231 14,259 1,027 7.8%
A&t

¥ Other Businesses in FY 2012 3Q include overseas (Suzhou) sales of ¥ 5.4 billion.
2012 12R 8 T2ty EEICIE, B (B OFLSMEANEENATOHET,
(¥ 100 Million/f&M)

B Operating income FY2011 3Q FY2012 3Q
SHEFIE 2011/ 128 # 2012/ 12 A &3
Operating margin
Results Results YOv o~
SERML BRI E
=& =i Amounts Ratio YOY Change
boppg BEE L-7:4
Single-Family H
_I;g ;%amly ouses 97 93 -3 -3.3% 3.8% -0.1pt
F
Ze‘g;;ousing (Building contracting & management) 388 373 14 3.8% B Lapt
=1
Condomini
_;m ~ommlums 6 51 45 719.1% 5.3% +4.4pt
vvay
Existing H Busi
1;;29|~ Of;e e 34 42 8 23.8% 7.6% +0.7pt
b
Commercial Facilities
5 2 1 50 258 324 65 25.3% 12.9% +1.2pt
Logistics, Busi &C te Faciliti
;i};; usiness orporate Facilities a0 e 99 42.9% 7% 450t
Health & Leisure
RESE 2 5 3 169.2% 1.2% +0.7pt
7ZIRHER
Other Busi
z a)e ’rng usinesses 35 68 33 94.2% 3.5% +1.5pt
(Adjustment)
_ (176) (206) -29 - -
(FA#4R)
Total
A 879 887 8 0.9% 6.2% -0.4pt
=]

¥ Other Businesses in FY 2012 3Q include overseas (Suzhou) operating income of ¥ 1.4 billion.
2012 12R#A T2 ity EEICIE, B FM) OEXRME UEAILEEATLET,
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Breakdown of Rental Real Estates

ESETHEOAHR
(¥ 100 Million/{&M)
Book value Mar. 31,2012 Dec. 31,2012  (As of end of Dec. 2012 / 2012412 B KB 7E)
pe ] 2012 /3% 2012/ 12% Note: Stated at book value before consolidated elimination.
i I EEHENOBMTRELTEYET,
Riental properties total 3,950 4,203 =
EEETHE
Beal estates available for sale 1.847 1,978
e E
being rented
1,219 1,408
BEsp
Profit-earning real estates
2,167 2,196
IR ENE
being rented
1,855 1,903
ZEs
B Breakdown of rented real estates available for sale
BEDRSERBEOAR (¥ 100 Million/f&)
Mar. 31, 2012 Dec. 31, 2012
2012 /3% 2012/ 12Xk
Breakdown Book value Proportion Book value Proportion
AER Bl ;344 bl ;3944
Rental housing
234 19.2% 227 16.1%
EERZE
Commercial facilities
_ 722 59.2% 673 47.8%
VETiT4
Logistics,
Business & corporate facilities 263 21.6% 508 36.1%

B Breakdown of rented profit-earning real estates

BE ISR EEDAR (¥ 100 Million/4& )
Mar. 31, 2012 Dec. 31, 2012
2012 / 33k 2012 / 123k
Breakdown Book value Proportion Book value Proportion
AER SE MR S R
Rental housi
ena ousing 273 14.7% 269 14.1%
EERE
C ial faciliti
ommeraiafactiies 1,322 71.3% 1,370 72.0%
ViE 754
Logistics,
Business & corporate facilities 236 12.7% 240 12.6%

Real Estate Projects in China

hEOSY b
M Sales status (As of end of Dec. 2012)

BRFEIRIR (2012512 B KE#) (Units / F %)
Application
Project name Location Total units for sale Sales starts Units for sale and contract ratio
Joozy +4 Hhig BRFERFH AR5ERAsE A RFEEF B3R - RO
(Unit/ F%)
Yihe Xinghai ; o
47 - A N4 Datan 2,143 2010/ 8~ 2,082 37.6%
(FEAI2 %) A (782)
The Grace Residence 0
TL—R-LSFUR ST 902 2010/ 5~ 794 84.4%
(FIRH) RN T (670)
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Business Performance Forecasts for FY2012 @

2013538 EHEREL D

(¥ 100 Million/{&F)

FY2011 FY2012 (Forecasts)
201243 R #A 201343RH# REL
YOY
Results Proportion Forecasts Proportion AIERE
e b BEL H Amounts Ratio
i AR = A AR g
Net sales
18,487 100.0% 19,700 100.0% 1,212 6.6%
= -
LS
Cost of sales
14,688 15,630 941 6.4%
5t LR {E
Gross profit
3,799 20.6% 4,070 20.7% 270 7.1%
SE LRI
SG&A expenses
2,649 2,820 170 6.4%
EERTE
Operating income
1,149 6.2% 1,250 6.3% 100 8.7%
l=E 2k
Non-operating income
116 113 -3 -2.6%
EEMRE
Non-operating expenses
180 153 -27 -15.2%
EXNER
Ordinary income
1,085 5.9% 1,210 6.1% 124 11.5%
BEAE
Extraordinary income
13 4 -9 -70.1%
45 5 F 2%
Extraordinary losses
_ 168 145 -23 -13.9%
EEEES
Income before income taxes and
minority interests 930 1,069 138 14.9%
T F R R A
Net income
332 1.8% 620 3.1% 287 86.7%

LIRFLH A

B [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 5.0 billion.

Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of
its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement
benefits, a non-operating expense, of ¥ 5.0 billion in our business performance forecast.

(EX5ER]

RESHR (BT FH H IR ZEER 508H,

LUHRV—BOEHEFRUSMALTVILLEESFEICONT, ERXZEORBHEORELARRAFEFND &
Mo, BEENERTHLSERBRAREZEENERL LTSOEAZSEHOEREBERBELICBYRAATEBYEY,

B China Project: Sales and Profit Plan
hEIFOCYh: FTE-FIREE

(Exchange rate/ A&L—bt: 1RMB = ¥ 13.89)

(¥ 100 Million/{&M)

Suzhou Dalian
R K&
Yihe Xinghai

The Grace Residence
JL—R-LIPTURFIRME)

147 - &4 74 (ERHEHE)
(50% stake / 50% ¥§53)

Net sales 25
FLE
Operating income 17
EENE
Net income

R 14 3
BRI 4%
Units to be sold (delivered)

227 536

TLGIEL) PEFH
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Financial Highlights for FY2012 3Q

Business Performance Forecasts for FY2012 @

20134E3AH EMEREL @

(¥ 100 Million / f&M)

Sales FY2011 FY2012 (Forecasts)
Sl =] 20124E3 A #] 201343A# REL
Results Forecasts YOY
RIEREL
S R&EL Amounts Ratio
R AR R
Single-Family H
>indie-ramily Houses 3,363 3,410 46 1.4%
FEE=E
Rental Housing (Building contracting
& management) 5,267 5,900 632 12.0%
EHEE
Condominiums
. 1,288 1,550 261 20.3%
X3y
Existing Home Business
xisting ust 681 740 58 8.6%
FERA LYY
Commercial Facilities
- 3,069 3,500 430 14.0%
[EEJi5
Logistics, Business & Corporate
Facilities 2,570 2,350 -220 -8.6%
BEER
Health & Lei
eatth & Leisure 586 610 23 4.0%
BERRER
Other Busi
er BUSINesses 255 2,550 6 0.3%
Z 0tk
(Adjustment)
et (895) (910) -14 -
(FRA#%E)
Total
_ 18,487 19,700 1,212 6.6%
a5t
(¥ 100 Million / f&M)
Operating income FY2011 FY2012 (Forecasts)
=HER I 20124E3 A #] 201343A# REL
Results Forecasts Yoy oPe;;Pg/;;gm
RIERELL
K& RiEL Amounts Ratio YOY Change
b pp g HRE L-74
Single-Family Houses
iR 110 115 4 4.4% 3.4% +0.1pt
I £
Rental Housing (Building contracting
& management) 529 530 0 0.0% 9.0% -1.1pt
BEEE
§°”d~°m'”'”ms 37 100 62 165.2% 6.5% +3.6pt
vvay
Existing Home Business 45 50 4 10.2% 6.8% +0.1pt
FERA LYY
Commercial Facilities
331 450 118 35.7% 12.9% +2.1pt
[EEJiH
Logistics, Business & Corporate
Facilities 258 200 -58 -22.8% 8.5% -1.6pt
BEER
Health & Leisure 0 5 4 7162% 0.8% +0.7pt
BERRER
Other Busi
%af{gn usinesses 81 100 18 22.3% 3.9% +0.7pt
(Adjustment)
e (246) (300) -53 - -
(FA#%E)
Total
:Lf 1,149 1,250 100 8.7% 6.3% +0.1pt
=K

Note: Sales and operating income by segment include intersegment transactions. / ¥ : LEEMICIE. €5 A2 FEORBEREIZ#EATVET,
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Orders Received by Business Segment (Non-consolidated)

EXAMRESE (EA)

(¥ 100 Million/{&M)

FY2011 3Q FY2012 3Q
2011/128 44 2012 / 12 #A
YOY
Units Amounts Units Amounts BIEREL
Fi# B P 2E Amounts Ratio
&R BRE
Custom-built houses 6,046 1,815 5,709 1,756 -59 -3.3%
FEE=E
Single-Family Ho:Jses (of housing subdivisions) 1182 283 1,384 329 5 15.9%
Houses SNEEE
{ Land (including land for housing subdivisions) } 492 _ 496 73 17.5%
Tih
S/J‘fb't::a' 7,228 2,521 7,003 2,581 59 2.4%
Rental Housing (Buildi tracting & t
"ntal Flousing (Bullding contracting & management) 21,437 2,412 24,504 2,646 234 9.7%
EA8EE
Condomini
oncominiums 1,959 699 2,219 784 84 12.1%
Trvarv
Existing Home Business
- 440 - 470 29 6.6%
BER by ’
Commercial Facilities
- - 1,319 - 1,700 380 28.8%
[GESi
Logistics, Business & Corporate Facilities
- - 1,217 - 1,403 186 15.3%
E i
Total
a5t 30,624 8,700 33,816 9,728 1,028 11.8%
[=)-1

B Orders received forecasts for FY2012 (Non-consolidated)

20135 3R H (EA) Zixs EHREL

FY2012 (Forecasts) 2013%3H# R&EL

(¥ 100 Million/{EF)

Prev(igg: ;%i‘;asm Forecasts YOY Difference between forecasts
MEEE C(2012/11/A§) SEREL GIE:AEE:¢]:4 BB AR
Units Amounts Units Amounts Amounts Ratio Amounts Ratio
F# 5 FH# 28 1258 HIEE 1EREE HIEE
Custom-built houses
_ 7,470 2,272 7,670 2,352 -40 -1.7% 80 3.5%
FEEF=E
i - i Houses (of housing subdivisions
Single-Family uses ( 9 ) 1,930 459 1,930 459 61 15.5% - ;
Houses NEEE
EE Land (including land for
housing subdivisions) - 646 = 666 100 17.7% 20 3.1%
Tih
Sub-total
- 9,400 3,378 9,600 3,478 120 3.6% 100 3.0%
N E
Rental Housing (Building contracting & management)
31,600 3,354 32,900 3,484 258 8.0% 130 3.9%
6=
Condominiums
. 2,800 1,005 3,000 1,055 86 8.9% 50 5.0%
rRvav
Existing Home Business 605 0 35 6.0% 25 41%
- - . 0 . ()
HEERX Yy
Commercial Facilities 2200 E 413 22.9% 15 0.7%
= - ] = f . 0 . 0
[GE 3T
Logistics, Business & Corporate Facilities
N - 1,632 - 1,752 195 12.6% 120 7.4%
BEER
Total
. 43,800 12,300 45,500 12,800 1,184 10.2% 500 4.1%
[=)-]

Notes: 1. In the Single-Family Houses segment, we engage in construction by order of "Custom-built houses," and package sales of new houses with land ("Housing
subdivision”). 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts

include land and buildings. The YOY ratio is calculated on a value basis. Although Leisure business and Environment and Energy business have been omitted

from the charts since they had no material impact on the total amount, the total has been calculated including each value.

EEAEE VLAY ERER- BRERE. - BYEEHFT BBEEEEN-RATHELTVET,
Fr TEEIRETAX—IIEH RIS R ENEMO A, ABLTOETH. TGEHIOMITE. BLOREEEATHELTVET .
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KHMNDRTIL—TF

Daiwa House Group

20133 A% F3EIH
Financial Highlights for FY2012 3Q

REME

Sales by Business Segment (Non-consolidated)

EXAELSE (@A)

(¥ 100 Million/fEF)

FY2011 3Q FY2012 3Q
2011/ 12A 2012/ 12 B #f
Gross profit YOY Gross profit ratio (%)
Units Amounts  ratio (%) Units Amounts BRI FELERAIER
=F:1 EE TLE F# ZEE Amounts Ratio Change
ki WS R et
(;'g;f”"t houses 6151 1,787  24.8% 5546 1,712 75 -42%  241%  -0.7pt
. £
Single-
Farr?ily Houses (of housing
Houses subdivisions) 1,167 280 22.1% 1,338 318 37 13.3% 20.0% -2.1pt
SEEE
#H= Land (including land for
housing subdivisions) - 409 -3.0% - 447 37 9.2% 4.7% 7.8pt
T ih
?]‘jb'tf;a' 7318 2478  19.9% 6,884 2477 -0 0% 201%  0.2pt
Rental Housing
glﬂd&s%comracting & management) 19,250 2,139 26.9% 20,472 2,384 244 11.4% 23.7% -3.2pt
[=]
Condominiums
2voay 1,088 412 16.3% 1,652 563 150 36.5% 21.2% 4.9pt
Existing Home Business
- 5% - 4% 3% -1.3pt
BEz i s 445 32.5% 478 33 7.4% 31.3% 13
Commercial Facilities
S - 1,257 25.8% - 1,546 288 22.9% 24.5% -1.4pt
Logistics, Business & Corporate Facilities 1089 17.4% 1178 88 8.1% 16.2% 120t
= - y 470 o , 1% 2% -1.z2p
EEMmS
Total
a5t 27,656 7,912 22.9% 29,008 8,724 811 10.3% 22.1% -0.8pt
=&
Sales forecasts for FY2012
(Non-consolidated) FY2012 (Forecasts) 20134#3H#] Hi& L (2012/114%K) (¥ 100 Million/f&F1)
2013F3AM (B3 ]
- . nits mounts Bi4E RS LB R IR
JEL'J:% ﬁ%ﬁﬁﬁ L/ B 247 Amounts Ratio YOY Change
a RS MR s5,
Custom-built houses
s 7,810 2,324 -59 -2.5% 23.5% -1.2pt
F
Single-Family HOEjses (of housing subdivisions) 1,800 448 46 11.6% 20.0% L1pt
Houses SNEEE
EE Land (including land for
housing subdivisions) - 637 59  10.4% 2.9% 7.9pt
T
Sub-total
nE 9,700 3,410 47 1.4% 19.2% +0.0pt
INE
Rental Housing (Building contracting & management)
sape 29,500 3,242 280 9.5% 24.2% -2.4pt
[=]
Condominiums
2o as 2,800 971 120 14.2% 20.9% 5.3pt
»iay
Existing Home Business
BER kys - 609 29 5.1% 30.6% -1.6pt
Commercial Facilities
- - 2,189 388 21.5% 24.3% -0.5pt
Logistics, Business & Corporate Facilities
e - 1,526 24 1.6% 17.4% 4.0pt
Total
o 42,000 12,070 903 8.1% 22.0% 0.3pt
=1

Notes: 1. In the Single-Family Houses segment, we engage in construction by order of "Custom-built houses," and package sales of new houses with land ("Housing
subdivision"). 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts
include land and buildings. The YOY ratio is calculated on a value basis. Although Leisure business and Environment and Energy business have been omitted

from the charts since they had no material impact on the total amount, the total has been calculated including each value.
ERAEE T AL BRER - FRERE. TH-BYESHFT BHAREIEEA-IATHHLTVET,

F TBRAINBRIRX—IIEH SRS IHENBENO L. ERLTOET A [GHIORICE. FLOBEESATHHELTOET .
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Daiwa House Group Financial Highlights for FY2012 3Q

Rental Housing Business
SEEEEE

B Number of rental housing units managed and occupancy rates
EREEEEFHEARE (Units / %)

'11/03 ~ '11/06  '11/09 = '11/12 '12/03  '12/06  '12/09 '12/12

Daiwa Living Co., Ltd. Rental housing units managed TR
XM EVY BEREEEEEFH J

Daiwa Living Management Co., Ltd. Occupancy rates (%)

RMVEVTIROAT L ARE (%)

Rental housing units managed

273,931 279,190 286,336 292,478 300,108 308,330 316,952

96.7 95.7 96.1 95.4 97.5 96.0 96.2 95.2

13,596 13,660 13,756 14,042 14,108 14,245 14,206 14,372

Nihon Jyutaku Ryutu Co., Ltd. EEEEEEFH
BAREERE Occupancy rates (%)
ARE (%) 94.8 94.8 95.2 94.9 95.8 95.4 95.4 95.1
Rental housing units managed 281,642 287,591 292,946 300,378 306,586 314,353 322,536 | 331,324
Total BEEEEEEFRH : C 2 0 0 : 2 g
3 #tEt Occupancy rates (%)
ARE (%) 96.6 95.7 96.1 95.4 97.4 96.0 96.2 95.2

Condominiums Business
v avEE

B Stock of completed condominium (including contract-completed units)

SEREEMIRE (RHWEF#HZESD)

Mar. 2012

2012 /3% 468

Sep. 2012

2012 /9% 423

Dec. 2012 201 (Including 14 contract-completed units )
2012 /12X (5B, BHFKL4F)

Bl Number of condominium units managed
BRI VEEFRH (Units / F k)
'11/03  '11/06  '11/09  '11/12  '12/03  '12/06  '12/09 = '12/12

Condominium units managed 71,629 72,607 73835 74372 76,748 77,716 78395 77,688

Daiwa Service Co., Ltd. EEFH
T4 TH—ER i
e s ogmy . L195 1202 1217 1226 1253 1266 1274 1,269
fa =] A
Daiwa LifeNext Co.. Ltd g mAN3%ed 130503 133800 134893 136241 137816 137,788 139223 | 139,889
KHZAITRI A b i
A s By 2209 2228 2240 2255 2281 2307 2330 2340
fa =] A

Condominium units managed

; = = - - - 68893 69,624 70,540 72,074
Global Community Co., Ltd. EEFH

JAa—N)Laz2az=T4 Entrustment ag i
greements with HOAs
BIEEH D DZ I - = = = 1,578 1,595 1,607 1,640
Condominium units managed
Total P 204,132 206,407 208,728 210,613 283,457 285128 288,158 = 289,651
il Entrustment agreements with HOAs 3,404 3430 3457 3481 5112 5168 5211 = 5249
FREEH 5DZEE/H ! ’ ! ’ ! ! ' !
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KHMNDRTIV—T 201353 H HE3WFH REME
Daiwa House Group Financial Highlights for FY2012 3Q

Consolidated Statements of Cash Flows
mEHEEF vy - JO—HEE

(¥ Milion/ HHFM)

FY2010 FY2011  FY20113Q & FY2012 3Q
2011/38#8 2012/38# 2011/128%# 2012/128%}

Net cash from operating activities
EXTBICLSdFvryia-Tn0—

Income before income taxes and minority interests

" s 40,713 93,021 83,873 83,519
Tt & 5 SR R AT 2 HA A A5

Depreciation and amortization

. 44,613 43,790 32,642 33,612
BAmE A&

Increase (decrease) in provision for retirement benefits 11,821 12,628 7517 6,188

BREHAASI AT OBEE (AIXRD)

Interest and dividends income

= s A 4,463 A 4,758 A 3,908 A 4,048
EHRFASRUVEMEYSE

Interest expenses

7,207 6,368 4,827 4,147
XHFE
Equity in (earnings) losses of affiliates
ope 4 A 992 1,431 813 A 1,021
BEICLHBRERE (AIFE)
Loss (gain) on sales and retirement of noncurrent assets
. i 3,992 1,348 897 977
B EEMRFTHERE (A
Impairment loss
NP 18,768 9,811 2,603 58
PEEEPS
Loss (gain) on valuation of investment securities 1013 3921 781 7112
RERMIESTEIERE (AFXE) ' ’ '
Increase (decrease) in allowance for investment loss 3672
BREBXSIZEDEHE (ALRED) '
Loss on adjustment for changes of accounting standard for asset retirement obligations 2804
BEEREEFHBEDOERAICH S FEHE '
Loss on prior periods adjustment 1415
BEERBEIER '
Decrease (increase) in notes and accounts receivable-trade A 19,870 1,706 3411 A 12,468

SELEEDOEEE (AlXEm)

Decrease (increase) in inventories

N X A 5858 A 33,833 A 54,229 A 20,771
EIRHEEDERE (AlKEmM)

Increase (decrease) in advances received on uncompleted construction contracts

. - . . 4,324 16,902 11,860 15,087
FEIEZALOEHE (AXED)
Increase (decrease) in notes and accounts payable-trade

. . 17,118 75,251 18,364 A 44,219

TABEBOERE (AKXED)
Other, net 45,396 35,277 16,414 A 35,746
ZDih
i:fl-total 171,677 262,868 125,871 32,428
Interest and dividends income received 2,850 2646 2365 2,404

FERVEHEDZEREE

Interest expenses paid

A 5,585 A 4,442 A 3,551 A 2,866
FEDXILEE

Income taxes paid

. A 40,985 A 12,300 A 11,594 A 39,834
EARFEDTILEE

Net cash provided by (used in) operating activities

EEEEIC LA Pyl a-T0 127,957 248,771 113,091 = A 7,867
ERIC yya-A—
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RFNDRTIL—T 20134538 F3WEH REHE

Daiwa House Group Financial Highlights for FY2012 3Q

Consolidated Statements of Cash Flows
mEPERHrrya - JO—HEE

(¥Milion/ BFH)
FY2010 FY2011 FY20113Q  FY2012 3Q

2011/3B8# 2012/3A# 2011/128# 2012/128#

Net cash from investing activities
BREFHICESFrya 70—
Purchase of property, plant and equipment and intangible assets
ERRVEREEEEORRFICLSXH
Proceeds from sales of property, plant and equipment
AREEEEDTAIZL HIRA
Purchase of investment securities
BRERMEFORFICLHXH
Proceeds from sales and redemption of investment securities
REAMIASFOTANRMEREICK HIA
Purchase of investments in subsidiaries
FEAKRKXOMFITL 5T H
Proceeds from purchase of investments in subsidiaries resulting in change in scope of consolidation
EROHHEDEREEH S FEHMRADIMBICLHIRA
Purchase of investments in subsidiaries resulting in change in scope of consolidation
EROHHRDEREMH S FEHKADOIMBICLHIH
Proceeds from transfer of business
EEEEICKDIIA
Proceeds from acquisition of business
EEEZITKDINA
Payments for acquisition of business
BEERICLDHIIH
Proceeds from collection of lease and guarantee deposits
BERUVRIEEDOEIRIC K HIRA
Other, net
22k
Net cash provided by (used in) investing activities

BEFEICLE3Fvryia-T70—

A 61351 A 98824 A61,301 A 75364

562 785 270 484

A 13,841 A 14,857 A 14,062 A 19,447

3,614 2,845 2,745 5,474

A 12 A 731 A 721 A 427

- 21 - -

- A 5811 - A 6,697

280 - - =

3,193 - - =

- A 248 A 248 A 718

1,768 3,230 2,388 1,343

A 17,807 A 3,634 A 1,723 A 6,968

A 83594 A 117,226 A 72,651 @ A 102,320
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RKMNIRTI—T  201353A% FE3WHH REMHE
Daiwa House Group Financial Highlights for FY2012 3Q

Consolidated Statements of Cash Flows
mEHEEFrya - JO—HEE

(¥Milion/ BAFM)

FY2010 FY2011 FY20113Q @ FY2012 3Q
2011/38# 2012/38# 2011/128# 2012/128#

Net cash from financing activities
MBE#MLbdFryda-T0—

Net increase (decrease) in short-term loans payable

_ . . A 5,635 A 6,577 A 3,408 918
S HEA S DMERE (AXED)

Increase (decrease) in commercial papers 30.000
IR—Y vl - R—/—DEHE (ARRHD) '
Proceeds from long-term loans payable 41,692 45,250 18,650 81.265

RHEANICE HIA

Repayment of long-term loans payable

. A 99,312 A 47812 A 23543 A 132,701
RYPBAEDREFICE HXH

Proceeds from issuance of bonds

HEOETIZEBIRA °00 500 500 90,000

Repayment of issuance of bonds

- A4500  A4500 A 26
HEDEEIC L ST H

Repayments of finance lease obligations

A 1,257 A 2,150 A 2,293 A 1,770
77A4FT VR ) —REHDORFICKHXH

Proceeds from stock issuance to minority shareholders

u e - - - 340
DE/RE~OKBKXRITICLDHIRA
Purchase of treasury stock
. o A 306 A 111 A 60 A 36
HEK/XOMFIC L HXIH
Proceeds from sales of treasury stock 25 22 14 1

BHOHIADFEAIZ K DA

Cash dividends paid

A 9844 A 11576 A 11576 A 14,467
[REEAOSZ/N ]

Repayments of payables under fluidity lease receivables

A 3,697 A 1,811 A 1,419 A 813
EERBIEDBRFICL DX

Net cash provided by (used in) financing activities

BRI £ 5%y s 5o A77,834 A28766 A27,636  A7,291
FEEIS y¥a-J0—

Effect of exchange rate change on cash and cash equivalents

A 29 A 309 A 783 A 35
RERUVRERSVIHRIBREEE

Net increase (decrease) in cash and cash equivalents

A 33500 102,469 12,019 = A 117,514
RERURERASMOBEE (AXED)

Cash and cash equivalents at beginning of period

179,743 146,243 146,243 248,712
RERUREASNOHNETRS

Cash and cash equivalents at end of period

146,243 248,712 158,262 131,197
RERUREAENOHARER
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