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Note: 05 shown in graphs is the six-month term ended September 30, 2004, unless otherwise indicated.
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Financial Indicator

Ratio of cash flows from 
operating activities to net sales Shareholders' equity ratio

Ratio of interest-bearing debt 
to total assets

(%)

Daiwa House (non-consolidated)
Construction industry average
All-industry average

(%)

Daiwa House group
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Daiwa House group
Construction industry average
All-industry average

On survey at the end of June '04On survey at the end of June '04
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Note: 05 shown in graphs is the six-month term ended September 30, 2004, unless otherwise indicated.


