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factors.
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2022 / 3HEA 2023 / 3HHH 2024 / 3R HA
BIEERD HIPERO IBER0| HIBERD _ BIBERD
= $a B3I & B =T StiE| =T y i
(f8/3) OB o mamere | B B | e HIEL tE AL wmnm L
P lint) 44,395 7.6% 44,395 49,081 10.6% 49,081 10.6% 49,200 0.2% 49,200 0.2%
7o IR 35,748 -223 35,972 39,530 -419 39,949 39,870 39,870
[RATER 80.5% 81.0% 80.5% 81.4% 81.0% 81.0%
EIRAREE 4,814 -286 5,100 4,898 -546 5,445 5,530 5,530
=R 3,832 7.3% 509 3,322 4,653 21.4% 966 3,687 11.0% 3,800 -18.3% 3,800 3.1%
SR 8.6% 7.5% 9.5% 7.5% 7.7% 7.7%
L HAHEF 5 2,252 15.5% 362 1,890 3,083 36.9% 681 2,402 27.1% 2,500 -18.9% 2,500 4.0%
m HEERDHR (A=18)
'19/3 '20/3 '21/3 '22/3 |'23/3
STEEE A 33 3 A 144 25 807
EER 63 25 420 484 159
= 30 28 276 509 966
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B FY2022 Results

O
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‘Net sales reached a record high of 4 trillion 908.1 billion yen (+468.6 billion yen YOY), increasing for two consecutive years.

Net sales increased in all segments.

-Operating income reached a record high of 465.3 billion yen (+82.1 billion yen). Also, excluding the effect of acutuarial gains and
losses related to retirement benefits (hereinafter referred to as "Actuarial differences"), operating income increased for two

consecutive years to 368.7 billion yen (+36.4 billion yen).

Operating income increased in all segments excluding the Logistics Business & Corporate Facilities Business, which was significantly affected by a decline in sale of
development properties from the previous fiscal year as well as soaring material prices.
Operating income improved by 26.2 billion yen in the hotel and sports club business, which was affected hard by COVID-19, and overseas business, especially the Single-
Family Houses Business in the U.S. and the Condominium Business in China, also contributed significantly to the increase in net sales and operating income.

Furthermore, sale of development properties progressed well and exceed the forecasts.

B FY2023 Forecasts

*We will aim for increased sales and profits (excluding Actuarial differences) based on net sales of 4 trillion 920 billion yen

(+11.8 billion yen) and operating income of 380 billion yen (+11.2 billion yen).

Although there are some factors causing a decrease in net sales, such as a decline in overseas business from the previous fiscal year, cancellations of contracts to improve
the profitability of the Power Producer and Supplier business in the Environment and Energy Business, and the transfer of Daiwa Resort*, we plan to increase both sales and
operating income by boosting sale of development properties, and by expanding the businesses performance and improving the profitability of domestic subsidiaries.

*"Notice of Changes in Consolidated Subsidiaries (Stock Transfer) and the Subsequent Transfer of Receivables and Property, Plant, and Equipment" released on Dec. 8, 2022
"Notice Regarding Postponement of the Closing Date for the Transfer of Shares of our Consolidated Subsidiary, Receivables, and the Noncurrent Assets" released on Mar. 28, 2023.

FY2021 FY2022 FY2023
(¥100 Million) Results Results YOY Forecasts YOY
Net sales 44,395 49,081 4,686 49,200 118
Operating income 3,832 4,653 821 3,800 -853
Actuarial differences 509 066 456 Not expevted in forecasts

OP income excluded Actuarial
differences

3,322 3,687

364

3,800 (112)

OP margin excluded Actuarial
differences

7.5% 7.5%

7.7% +0.2pt

o Net sles | OPeratiS
Overseas business -1,339 -329
Environment and Energy Business -486 0
Transfer of Daiwa Resort -349 23
Sale of development properties 790 70
Hotel and sports club business 99 65
Other domestic business, etc. 1,402 281
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As announced in the "Notice Regarding Actuarial Differences (Operating Income) Arising from Revision of the Discount Rate for Retirement Benefits"
released on April 13, 2023, we revised the discount rate used to calculate defined benefit obligation of corporate pension plan and lump-sum severance
payments plan from mainly 0.8% to 1.5% to reflect market interest rates, which were impacted by changes in monetary policy and other factors, at the
end of the fiscal year. We conducted the lump-sum disposal of the resulting decrease (81.2 billion yen) in defined benefit obligations as operating income
(a decrease in operating expenses). As a results, Actuarial differences concluded 96.6 billion yen, which included 15.9 billion yen arised from investment
management performance of pension assets, and others in FY2022.

O

DaiwaHouse.
Group

FY2021 FY2022 FY2023
Amortization a mixri:;:t?:n Amortization a mixr‘t::;:t‘ia:n Amortization a mixri:;:t?;jn
(¥ 100 million) Results YOY Zf-f/:cwarial of Actuarial Results YOY c;ff/;\ctuarial of Actuarial YOY Forecasts YOY fo/;\ctuarial of Actuarial YOY

ifrerences differences rierences differences rerences differences
Net sales 44,395 7.6% 44,395 49,081 10.6% 49,081 10.6% 49,200 0.2% 49,200 0.2%
Cost of sales 35,748 -223 35,972 39,530 -419 39,949 39,870 0 39,870
Costofsales 80.5% 81.0%  80.5% 81.4% 81.0% 81.0%
SG&A expenses 4,814 -286 5,100 4,898 -546 5,445 5,530 0 5,530
Operating
income 3,832 7.3% 509 3,322 4,653 21.4% 966 3,687 11.0% 3,800 -18.3% 0 3,800 3.1%
OP margin 8.6% 7.5% 9.5% 7.5% 7.7% 7.7%
Net income 2,252 15.5% 362 1,890 3,083 36.9% 681 2,402 27.1% 2,500 -18.9% 0 2,500 4.0%
B Transition of Actuarial differences

'19/3 '20/3 '21/3 '22/3 | '23/3
Actuarial differences for calculation -33 3 -144 25 807
Actuarial differences on investment 63 25 420 484 159
Total 30 28 276 509 966
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m Performance of Overseas Business Sales and profits declined due to a reactionary decline in Single-Family
Fy2021 FY2022 * FY2023 Houses Business in the U.S and the Condominium Business in China.
¥ 100 milli Result Result Yoy F t Yoy . . .
¥ 100 million) esue esums orecasts -Single Family Houses Business
Net sales 4,451 6,739 2,288 5,400 -1,339 We are expanding overseas business mainly in the U.S., the forecasts for the fiscal year
for Single-Family Houses 3,180 4,301 1,121 3,662 639 ending March 2024 is expected to result in lower sales and profits, affected by a slowdown
in orders due to the sluggish U.S. housing market in 2022.
for Condominiums 203 975 772 349 626 However, the orders are on a recovery track.
Operating income 261 529 267 200 -329 -Condominium Business
for Single-Family Houses 234 368 134 176 -191 In the fiscal year ended March 2023, the deliveries to customers of sold-out
condominiums in China proceeded smoothly.
for Condominiums -23 189 212 2 -186 [The number of deliveries)

*Note: As Daiwa House Modular Europe trasfered to the Rental Housing segment from the fiscal year ending March 2024,

Changzhou Project T : 624 units (FY2022) =12 units (FY2023)

results for Single-Family Houses for the fiscal year ended March 2023 are reclassified under the new reporting segment. Nantong Project : 661 units (FYZOZZ) =398 units (FY2023)

m Shareholder Return

-Dividends are calculated excluding the effect of Actuarial differences.

FY2022 FY2023
Results YOY Forecasts YOY
(Yen)

Earnings per share 469.12 125.30 379.44 -89.68
Earnings per share

excluded Actuarial differences 365:51 76.94 379.44 LS e
Annual dividend per share 130 4 135 5
Dividend payout ratio 27.7% 35.6%

Dividend payout ratio 35.6% 35.6%

excluded Actuarial differences

For the fiscal year ended March 2023, we plan to pay an annual dividend of 130
yen per share, as originally planned (a payout ratio of 35.6% excluding the effects
of Actuarial differences), and increasing for 13 consecutive fiscal years of dividend.

-For the fiscal year ending March 2024, we plan to pay an annual dividend of 135 yen

(a payout ratio of 35.6%), an increase of 5 yen.

-As part of the shareholders return, we will acquire up to 10 million shares

(acquisition price: 35 billion yen) of treasury stock and cancel 7 million shares.

8 Financial Highlights for FY2022 20234638 REME



Summary of Account Settlement in FY2022 : Overview (1)
REME HBE (1)

(¥ 100 Million/{8M)

Consolidated &fd
FY2021 FY2022 YOV BI4ELL
2022 / 3HHF 2023 / 3AHA Amounts &% Ratio IEiHZ

O

DaiwaHouse.

Group

Non-consolidated &3
FY2021 FY2022 YOV BI£ELE
2022 / 3AHA 2023 / 3AHA Amounts ©£% Ratio #EE=

Net sales

et 44,395 49,081 4,686 10.6% 19,761 20,060 299 1.5%

Operating income SR 3,832 4,653 821 21.4% 2,406 2,316 -90 -3.8%
Ordinary income REARE 3,762 4,560 797 21.2% 2,548 2,616 68 2.7%
Net income attributable to %E’%*iﬁi(:u%ﬁjé
e ibotntivos 2,252 3,083 831 36.9% 1,653 2,052 399 24.1%
Earnings per share 1RRE DL HBAEF 25 ¥343.82 ¥469.12 ¥125.30 36.4%

Return on equity B &AL HIMF) SR 11.7% 14.3%

Consolidated &#% Non-consolidated &3
Mar. 31, 2022 Mar. 31,2023  Change aILL Mar. 31, 2022 Mar. 31,2023 Change AUMIKLL

(¥ 100 Million/&F) 2022 / 3K 2023 / 33K Amounts &% Ratio iR 2022 / 3%k 2023 / 35K Amounts &% Ratio i&iHE
Total assets WERE 55,216 61,420 6,204 11.2% 34,644 38,766 4,121 11.9%
Net assets AR 21,113 23,889 2,775 13.1% 15,606 16,774 1,168 7.5%
Book-value per share 1#kHEDFEERE ¥3,081.07 ¥3,466.86 ¥385.79 12.5%
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Summary of Account Settlement in FY2022 : Overview (2) o
REBIE 845 (2)

DaiwaHouse .
Group

B Major factors for changes in net sales
7o L EDIERER
(¥ 100 Million/f&M)

FY2021
2022 / 3HHA

+4,686

NS

FY2022
2023/ 3HHA

+1,281

44,395

Logistics, Business & Corporate Facilities Business [ Daiwa House*: +306; Fujita: +1,078 ]

BEMIREZE [KF/\DUX* +306. J24 +1,078]
Single-Family Houses Business [ Daiwa House: -273; Single-Family Houses Business in the United States: +1,404 ]
FREEEE [(KF/\URX A273, KETOEFTEE +1,404]

Condominiums Business [ Daiwa House (Changzhou) Real Estate Development: +455; Daiwa House (Nantong)
Real Estate Developmetnt: +161; Cosmos Initia: +160 ]

N>2aYEE [KABER(EM)BHERFE +455, H1E(F8)BHERFE +161. JXREA(ZS7 +160]

+1,251

+1,044

Rental Housing Business [ Daiwa House*: +473; Daiwa Living: +344 ]

+878 ST (AR +473, AAESY +344]

Commercial Facilities Business [ Daiwa House*: +117; Daiwa House Realty Mgt.: +293 ]

532 B e (AA)\9R* +117. KFDIRUTILFAIEIH b +293]

Environment and Energy Business [ Daiwa House: +204 ]

+276 1 smim )4 — B [AA\DR +204]

Impact on Other Businesses and others
TOMDOEEZFOTE

Sales in development properties [ Rental Housing Business: +90; Commercial Facilities
Business: +3; Logistics, Business & Corporate Facilities Business: -771 ]

MEMAOT LS [EEET +90. B +3. MR A771]

-677

49,081
! *excl. sale of development properties / BIFYIEFTEANZ RS
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Summary of Account Settlement in FY2022 : Overview (3) o
:&Emg ﬁ%ﬁ (3) DaiwaHouse.

Group

B Major factors for changes in operating income
EEFNROERER
(¥ 100 Million/f&M)

FY2021
2022 / 3HHA

3,832

Actuarial differences

+456 HIPER R

Income in overseas business increased
[ Single-Family Houses Business: +135; Condominiums Business: +212 ]

BHNEROFIZOEN [F2EE +135. ¥>33> +212]

+267

+821

Improvement in hotel and sports club business, which was affected by COVID-19
IO0FFEZZHRTIV - AR—YISTEEEEZOFRDNE

Income from sale of development properties decreased

ARSI RO

Impact of domestic business, etc.
TOMERNSZEZFOE

NS

FY2022

2023 / 384A 4,653

1 1 Financial Highlights for FY2022 2023535 REME



Summary of Profits (1) o

BREOBE (1) il et
FY2021 FY2022 YOY
2022 / 3HEA 2023 / 3AH BIEELE
Results Proportion Results Proportion Amounts Ratio
(¥ 100 Million/{&F) ES 1Rk LE e KBRKLE &&E ISR
Net sales TS 44,395 100.0% 49,081 100.0% 4,686 10.6%
Cost of sales el i 35,748 39,530 3,781 10.6%
Gross profit 7o LA 8,646 19.5% 9,551 19.5% 905 10.5%
SG&A expenses EIERTTE 4,814 4,898 83 1.7%
Operating income B 3,832 8.6% 4,653 9.5% 821 21.4%
g(f’ti;arti;g d:;‘fzgi;xc'”de‘j Ziiiw’% SR 3,322 7.5% 3,687  7.5% 364 11.0%
Non-operating income EEIMNNE 262 210 -52  -19.8%
Non-operating expenses EXNEH 332 304 -28 -8.6%
Ordinary income REFE 3,762 8.5% 4,560 9.3% 797 21.2%
Extraordinary income HEBIF 2 88 100 11 12.8%
Extraordinary losses ESHIE RS 318 255 -62  -19.8%
O e oome taxes B S TR L BRI 3,533 4,404 871  24.7%
: = —
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Summary of Profits (2)

O

REOEE (2) il et
B SGR&A expenses
BERTH FY2021 FY2022 Change
(¥ 100 Million/f&F3) 2022 / 3AH8 2023 / 3AHA 1EIRREER
Personnel costs (incl. welfare expenses) AMH4E (BFIEEESD) 2,887 3,048 161
Advertising & promotion expenses EERE - IRGeleEE 315 323 7
Sales commission BRFEFERY 235 215 -20
Correspondence & transportation expenses B{EXXBE 169 197 28
Actuarial differences HIRERORE -286 -546 -260
Others At 1,492 1,660 167
Total BEIEARSEE 5T 4,814 4,898 83

13
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Business Segment Results (1) Sales

TIAYMER 2§ (1) TES

FY2021 FY2022 YOY
2022 / 3HH1 2023 / 3AHM BIEELE
Results Results Amounts Ratio

(¥ 100 Million/{&F3) eSS ESH £%8 TSR
Single-Family Houses F&EFE 7,848 9,100 1,251 15.9%

for overseas A B+ 3,180 4,638 1,458 45.9%
Rental Housing BEE=E 10,525 11,494 968 9.2%

for overseas M. 85t 325 301 -24 -7.6%
Condominiums N> 3,799 4,843 1,044 27.5%

for overseas A, 8ot 203 975 772 378.5%
Commercial Facilities [EE b 10,385 10,921 535 5.2%

for overseas M. 85t 12 15 3 25.6%
Logistics, Business & Corporate Facilities E=E 5,54 10,792 11,302 509 4.7%

for overseas M. 85t 688 761 73 10.6%
Environment and Energy RIBIRIF - 1,610 1,886 276 17.1%

for overseas M. 85t = = - -
Other Businesses ZOA 630 818 188 29.8%

for overseas A, 85t 40 46 6 16.3%
Total ast 44,395 49,081 4,686 10.6%

for overseas A Bt 4,451 6,739 2,288 51.4%

Note: Sales by segment include intragroup transactions between segments. / 3E : ©JX> MNEIORBEBES 2 SATVET,
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Business Segment Results (2) Operating income

I AV MESR HiE (2) EF4E Dk ouses
FY2021 FY2022 YOY
2022 / 3844 2023 / 3AM [0S d
Results OP margin Results OP margin Amounts Ratio OP margin

(¥ 100 Million /&) T EESI T EESI | R eI
Single-Family Houses Pi3EE 383 4.9% 466 5.1% 83 21.6% +0.2pt

for overseas AL st 234 7.4% 369 8.0% 135 57.8% +0.6pt
Rental Housing E84Fx 966 9.2% 1,097 9.5% 130 13.5% +0.3pt

for overseas AL Bt 55 17.0% 26 8.9% -28 -51.6% -8.1pt
Condominiums N>2a> 97 2.6% 408 8.4% 311 319.2% +5.8pt

for overseas M. st -23 - 189 19.4% 212 - -
Commercial Facilities SESijiBH 1,241 12.0% 1,329 12.2% 88 7.1% +0.2pt

for overseas M. st -11 - -10 - 0 - -
;Og:::;%srla?ssgzcejisties B 1,255 11.6% 996 8.8% 259 -20.6%  -2.8pt

for overseas A, 5t 12 1.9% -24 - -37 - -
Environment and Energy BRIBTRIF— 52 3.3% 62 3.3% 10 19.3% -

for overseas A, 5t = - - - = = -
Other Businesses At -59 - 54 6.7% 114 - =

for overseas A, 5t -6 - -0 - 6 - -
Total ast 3,832 8.6% 4,653 9.5% 821 21.4% +0.9pt

ing i # =758

g(?ti?rti;g d'i;(;c;zni::d”ded E;ﬁi%;%@;f o 3,322 7.5% 3,687 7.5% 364 11.0% .

for overseas A, Est 261 5.9% 529 7.8% 267 102.4% +1.9pt

Note: Operating income by segment include intragroup transactions between segments. / F: €7 X> MNEOHEPEB I ZSATVET .
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IConsoIidated Balance Sheets (1)

EREERR (1)

Mar. 31, 2022

Mar. 31, 2023

Change RIEAKLE

(¥ 100 Million//&M) 2022 / 3k 2023 / 3%k Amounts s£%8  Ratio IEH3R
Current assets TMENEE 26,927 32,519 5,591 20.8%
Noncurrent assets BEEEE 28,288 28,900 612 2.2%

Property, plant and equipment BREEE&ERE 19,690 20,336 645 3.3%
Intangible assets B ETERE 1,709 1,935 226 13.3%
Investments and other assets IRBZOMOERE 6,888 6,628 -260 -3.8%
Total assets &E &t 55,216 61,420 6,204 11.2%
Liabilities =L 34,102 37,531 3,428 10.1%
Current liabilities mEaE 14,445 15,268 822 5.7%
Noncurrent liabilities BE&E 19,656 22,263 2,606 13.3%
Net assets &R 21,113 23,889 2,775 13.1%

Shareholders’ equity KEER 19,215 21,558 2,343 12.2%

Accumulated other comprehensive income  ZOMOBIEFIZRRETEE 986 1,283 297 30.1%

Non-controlling interests IEZBCAREFF D 912 1,047 134 14.8%
Total liabilities & net assets aE-HEE a5t 55,216 61,420 6,204 11.2%
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IConsoIidated Balance Sheets (2) Assets

EEREIER (2) BEDEP

O

DaiwaHouse.

Group
m Inventories HREIERE Mar. 31, 2022 Mar. 31, 2023 Change BIHAZKLE
(¥ 100 Million/{&F) 2022 / 3% 2023 / 3%k Amounts £%8 Ratio IEFX
Costs on uncompleted construction contracts KRk I EZHE 485 499 14 3.0%
Real estate for sale BRST A BhE 14,791 20,007 5,215 35.3%
in Overseas subsidiaries AL BV FET 5,194 6,860 1,665 32.1%
for Single-Family Houses A, FE2FE 4,288 5,757 1,468 34.2%
for Rental Housing A, &§8FxE 1,293 2,418 1,125 87.1%
for Condominiums A X223 4,797 5,049 251 5.2%
for Commercial Facilities SNNEE S5 1,967 2,767 799 40.7%
for Logistics, Business & Corporate Facilities NE=E 5175 2,395 3,956 1,561 65.2%
Others At 347 409 62 17.9%
Total inventories WENEE S5t 15,624 20,916 5,292 33.9%
m Property, plant and equipment BZEEERE
Buildings & structures FELy/ QY e 7,446 8,187 741 10.0%
Land i 8,788 9,168 380 4.3%
Others DA 3,456 2,979 -476 -13.8%
Total property, plant and equipment BREEEERE &5t 19,690 20,336 645 3.3%
17
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IConsoIidated Balance Sheets (3) Liabilities and Net Assets o

ERSEER (3) aE-EEDSD Dalwatouse.
m Interest-bearing liabilities BfF&1& Mar. 31, 2022 Mar. 31, 2023 Change RiIHAZKLE
(¥ 100 Million/4&M) 2022 / 3k 2023 / 3% Amounts £%8 Ratio &R
Short-term loans payable FEEAEAE 1,514 1,330 -183 -12.1%
Current portion of bonds payable 1FRERTFEDHE 250 500 250 100.0%
Current portion of long-term loans payable 1FERNIREFEFEORIEASE 795 1,590 794 99.8%
Bonds payable & 4,080 5,590 1,510 37.0%
Long-term loans payable EHAEAE 7,584 9,455 1,870 24.7%
Others ZOAth 29 29 - -
Total (excl. lease obligations and others) B F&E&E (V-XEHFR) &t 14,254 18,494 4,240 29.8%
Debt-equity ratio (Times)* D/EL># (48) X 0.61 0.72 +0.11pt
Net debt-equity ratio (Times)* FYRD/ELSA (£8) % 0.45 0.57 +0.12pt
Net assets ratio BHE&ALLEXR 36.6% 37.2% +0.6pt

*After taking the equity credit attributes of hybrid financing into account
X )\ ATV RIPA T AOEREZEE
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Breakdown of Investment Real Estate (1) o
;EEZ:EDEG)WER (1) DaiwaHouse.

Group

Mar. 31, 2022 Mar. 31, 2023

(¥ 100 Million/&m) 2022 / 3k 2023 / 3%k
Investment real estate B EBIE 13,699 16,108
Real estate available for sale TREME AR BIE 10,368 E‘ ....... 1 2,599‘
being rented BT 3,349 ________ 4,745
Profit-earning real estate INZSENE 3,330 3,509 :
being rented BE) 3,115 3,181
.

4 )
Breakdown of real estate available for sale being rented  not being rented Total
TREMEAENEDAIER BrfE RIxME completed Con‘;::ftion not started ast

(¥ 100 Million/f&F) N ETH RNESRT RACKEF
Rental housing E8GEF=E 205 247 174 70 2 453
Commercial facilities [SE 354 764 1,070 335 75 659 1,834
Logistics, business & corporate facilities YD - SEEE AN 2,732 5,875 2,738 1,441 1,695 8,608
Overseas B 1,043 660 62 542 55 1,703
\Total ast 4,745 7,853 3,311 2,130 2,412 12,599)

Note [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
) [ISETBEDOER] MEMEABE | B LA 0REEIENTHRER. RHICTHTRERABE, INRTEE | EEINGZED2ENTIRE - MR UIABE
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IBreakdown of Investment Real Estate (2) NOI yield o

ISEAEEDPIER (2) NOIF[=h Dai\g?ol;lguse@
m Rented real estate available for sale Mar. 31, 2022 Mar. 31, 2023
BB SREME AR BIE 2022 / 3k 2023 / 3%k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) SEfil NOIF|[EID ] NOIF|[ED
Total (=11} 3,349 4.6% 4,745 5.0%
Rental housing 584=% 211 0.7% 205 6.1%
Commercial facilities [GEJijiB 765 5.1% 764 5.5%
Logistics, business & corporate facilities ¥ - 2% 1,937 4.8% 2,732 4.8%
Logistics facilities YD htEs 1,296 5.4% 2,380 5.1%
Business & corporate facilities E=E 5,54 641 3.7% 352 2.9%
Overseas 8o+ 434 4.6% 1,043 5.0%
m Rented profit-earning real estate Mar. 31, 2022 Mar. 31, 2023
BRI ANENE 2022 / 3k 2023 / 3%k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) SEil NOIF|[E1D ] NOIF|[ED
Total (=111 3,115 13.0% 3,181 13.1%
Rental housing = (S 336 18.2% 331 18.6%
Commercial facilities B 2,457 13.1% 2,505 13.2%
Logistics, business & corporate facilities ¥ - SBZEHE% 213 7.1% 237 7.2%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7 NOI = (BEEEFHINASET) - (BEEEXEASET) + (RlEIHNEOAET). NOIFIED = NOI / 5&ffi
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Status of Real Estate Development Investment o

RENERRISEDEIRR DaiwaHouse.
FY2022 7th Mid-Term Plan 7:X9&t
2023 / 3AHA 5-year plan Progress
(¥ 100 Million//&F3) Results i SheEstE PR
Commercial Facilities [GE 5% 1,207 5,000 24.2%
Logistics, Business & Corporate Facilities F R 2,651 15,000 17.7%
Others ZAth 220 2,000 11.1%
Total (=Y 4,080 22,000 18.6%
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Sale of Development Properties : Results and Forecasts
R4S E=iE-5HE

m Sales

T EE

(¥ 100 Million/{&M)

FY2021
2022 / 3HHA

Results Ef&

FY2022
2023 / 3R

Results E4& YOY miIfELL

FY2023
2024 / 38481
Forecasts 5Ti#l YOY BiIfELL

3,013 790
329 158
254 -39

2,429 671
FY2023

2024 / 3R

Forecasts 5TiE YOY BiIfELL

Total &t 2,900 2,222 -677
Rental Housing E85F=E 81 171 90
Commercial Facilities [SEJjik 290 293 3
Logistics, Business & Corporate Facilities ZB2HEz% 2,529 1,757 -771
m Operating income FY2021 FY2022

M 2022 / 3848 2023 / 3A4#

(¥ 100 Million/48F3) Results 38%#&  Results Ef& YOY BiI£FLE
Total &t 858 746 -112
Rental Housing 584% 27 37 9
Commercial Facilities [EEJiE 98 83 -15
Logistics, Business & Corporate Facilities ZB2EhEz% 731 625 -106

22

817 70
74 37
54 -29

688 63
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Business Performance Forecasts for FY2023 (1) o

20244 3AH FHETFE (1) B e
7th Medium-Term
FY2022 FY2023 YOy “g";Q:m%"Lf;;“
2023 / 3488 2024 / 3AH HiELE 7R RHESE
Results Proportion Forecasts  Proportion Amounts Ratio FY2026
(¥ 100 Million/{&F) S HERkEE FTiE 1&RkLE ] TR 2027 / 3A#}
Net sales Dl ) 49,081 100.0% 49,200 100.0% 118 0.2% 55,000
Cost of sales el i 39,530 39,870 339 0.9%
Gross profit Dol v IER 9,551 19.5% 9,330 19.0% -221 -2.3%
SG&A expenses EIRARTTE 4,898 5,530 631 12.9%
Operating income R 4,653 9.5% 3,800 7.7% -853 -18.3% 5,000
Operating income BERERDE% o 0 0
excluded actuarial differences BRUEEZEFZS 3,687 7.5% 3,800 7.7% 112 3.1%
Non-operating income =E DN EA 210 128 -82 -39.2%
Non-operating expenses EENEA 304 388 83 27.6%
Ordinary income RER 4,560 9.3% 3,540 7.2% -1,020 -22.4%
Extraordinary income RERIFIZR 100 290 189 189.2%
Extraordinary losses RRIB R 255 30 -225 -88.3%
Income before income taxes B S TR R 4,404 3,800 604 -13.7%
and non-controlling interests
Net income Rt ELRESS o 0 ) i o
attributable to owners of the parent W ERRFIZS 3,083 6.3% 2,500 L 583 18.9% 3,400
Net income BIRER DR ERIRE
attributable to owners of the parent HattkELFETS 2,402 4.9% 2,500 5.1% 97 4.0%
excluded actuarial differences WHBAEF S
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Business Performance Forecasts for FY2023 (2) Shareholder return o
20244F3AR FETFE (2) %KEER DaiwaHouse.

Group

FY2022 FY2023 Forecasts
2023 / 3AHA 2024 / 3858 sHE

Earnings per share — R e D AR ¥469.12 ¥379.44
Annual dividend per share FRIGLHE ¥130 ¥135
Interim dividend per share iR ¥60 ¥63
Year-end dividend per share  HASREZY ¥70 ¥72
Dividend payout ratio Ao 4w 27.7% 35.6%
(Excluded amortization (BEEZEEDORZERIR) (35.6% )

of actuarial differences)

Shareholder Return Policy on 7th Medium-Term Management Plan F7 X PHRETECHS T RERTAEH
-Dividend payout ratio of 35% or higher and dividend -BCE 4 MI35% U EHD. —HREEDECHEEED T PR(GF130M
per share of ¥130 or more -HEENRY 2B 2N OEUS

-Flexible acquisition of own shares
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Business Segment Forecasts for FY2023 (1) Sales

20244E3RAH1 €I AV MEER

st (1) 55k=

FY2022 FY2023
2023 / 3HHA 2024 / 3AH
Results Forecasts YOY Ratio

(¥ 100 Million/{&F3) eSS atE RIFLE KR
Single-Family Houses FEEF= 8,763 8,400 -363 -4.2%

for overseas AL Bot 4,301 3,662 -639 -14.9%
Rental Housing E8E=E 11,831 12,200 368 3.1%

for overseas A, iBot 638 678 40 6.4%
Condominiums N33y 4,843 4,300 -543 -11.2%

for overseas ™. 85t 975 349 -626  -64.2%
Commercial Facilities [SEJiiiEs 10,921 11,500 578 5.3%

for overseas A, 8ot 15 20 4 31.1%
;ogfrt;f;af:?ggls;es e 11,302 11,900 597  5.3%

for overseas ™. 85t 761 677 -84  -11.1%
Environment and Energy RETRIF— 1,886 1,400 -486  -25.8%

for overseas M. B4t - - - -
Other Businesses ZOfth 818 600 -218 -26.7%

for overseas ™. 85t 46 44 -1 -3.4%
Total &5t 49,081 49,200 118 0.2%

for overseas AL B 6,739 5,400 -1,339 -19.9%

Note: Sales by segment include intragroup transactions between segments. / 3¥ : €3> MEOREPES |2 SATVET,

25

O

DaiwaHouse.
Group

For the following target company, the reporting
segment changes from FY2023. The actual results for
FY2022 are rearranged and disclosed according to the
changed reporting segment classification.

Target company: Daiwa House Modular Europe
Reporting segment:

Single-Family Houses — Rental Housing

TEEOMREMCDOWVT, 2024FE3FHALDIRE T X M
ZHEUET, 2023F3AANEECOVTIIZEERDIRET
IAV DX THAEZ THRUTVET,

FZ|a1t : Daiwa House Modular Europe
WETIXN  FREE > §84FE

Financial Highlights for FY2022

2023F 378 REME



Business Segment Forecasts for FY2023 (2) Operating income o
20244E3 8K €AY MESR 5HE (2) EEFE DaiwaHouse.

Group
For the following target company, the reporting segment changes from FY2023. The actual results for FY2022 are rearranged and disclosed according to
the changed reporting segment classification.
Target company: Daiwa House Modular Europe Reporting segment: Single-Family Houses — Rental Housing
TEROMRSAICONT, 2024F3FHALDIRE T AL MEELFT, 2023FE3AAOERBOVTREEROIRE LI X MOX D THABZ THRULTVEY,
IR 4E - Daiwa House Modular Europe  $RETIXN . FEEFE - S8F%

FY2022 FY2023 YOY
2023 / 3888 2024 / 385 BI4ELL

Results OP margin Forecasts OP margin YOY Ratio OP margin

(¥ 100 Million/{&M) S5 f=E ITAS STiE EEFRR BIEELE B EREFIER
Single-Family Houses PEEFE 465 5.3% 340 4.0% -125  -27.0% -1.3pt
for overseas AL i85+ 368 8.6% 176 4.8% -191 -52.0% -3.8pt
Rental Housing 58EFE 1,097 9.3% 1,170 9.6% 72 6.6% +0.3pt
for overseas AL i85+ 27 4.3% 61 9.0% 33 121.1% +4. 7pt
Condominiums N>2ay 408 8.4% 210 4.9% -198 -48.6% -3.5pt
for overseas AL i85+ 189 19.4% 2 0.7% -186 -98.7% -18.7pt
Commercial Facilities [SEIiiB 1,329 12.2% 1,430 12.4% 100 7.5% +0.2pt
for overseas AL 8ot -10 - -10 - -0 - -
'élogfrt;fr’a?:SF'Ziﬁfties B 996 8.8% 1,240  10.4% 243 24.5%  +1.6pt
for overseas AL Bt -24 - 5 0.8% 30 - -
Environment and Energy BETRIE- 62 3.3% 63 4.5% 0 0.2% +1.2pt
for overseas A, 8ot = - = - = = =
Other Businesses Z0Afth 54 6.7% 20 3.3% -34 -63.6% -3.4pt
for overseas A, 8ot -0 - -3 - -2 - -
Total =tii 4,653 9.5% 3,800 7.7% -853 -18.3% -1.8pt

ing i HIEERORE

gfti?rtigg d'i'f’f‘é‘i;ec::c'“ded i;%: o ;;J i 3,687 7.5% 3,800 7.7% 112 3.1%  +0.2pt
for overseas AL, i85+ 529 7.8% 200 3.7% -329 -62.2% -4.1pt

Note: Operating income by segment include intragroup transactions between segments. / ¥: €732 MEOREREGS |2 SATVED,
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Single-Family Houses Business (1) o
’EEE%$¥ (1) DaiwaHouse:

Group

For the fiscal year ended March 2023, although domestic sales and profits declined due to severe market environment, with the number of new construction starts of owner-
occupied declining for 16 consecutive months from December 2021, sales and profits increased in the segment as a whole due to the expansion of the U.S. business.

For the fiscal year ending March 2024, although we plan to increase sales and profits in domestic business, we expect to decrease sales and profits in the segment as a whole
due to an increase the number of cancellations with higher mortgage rates in the second half of 2022 and a slowdown in orders received in the U.S. business.

However, orders received in U.S. Single-Family Houses Business have been on a recovery track since the start of 2023.

*The reporting segment changes from FY2023 as described on pages 25 and 26. The actual results for FY2022 are rearranged and disclosed according to the changed
reporting segment classification.

23/3AHAOVTIE. ERERFROELFEN21F12ANS 160 A &R CRITFLEY A FRERDEL VT TIRUNZRE 22D . KEFEFEOREEILAICLD, 2AETEIUER,
24/3AHAOVTIE. ERHEINERZETEIT 20, REMETEEICHITD2022F8F0EET0—&F EF (LT VBB EOFH EOFZESHD . DA TIRUNHZRDETE,
KEFEESBEOETOZEFEUOWVTIE, 2023F(C ADLIEEREH.

*P25-26(CEEEMIED. 2024F 38 HALDIRE I X M EE,, 2023F3AANEBICOVTEIZERZOIRETI AL MK THRLTVET,

FY2021 FY2022 FY2022* FY2023
2022 / 3858 2023 / 384 2023/ 3AHA 2024 / 3844
(¥ 100 Million/4&F3) Results =#& Results Ei& YOY RiI£ELL Results 2%&  Forecasts &tiH YOY RiI£ELL
Net sales bl 7,848 9,100 1,251 8,763 8,400 -363
Gross margin ratio 5oL HRFIZmER 21.0% 20.2% -0.8pt 20.2% 20.2% -
Operating income EEFR 383 466 83 465 340 -125
OP margin SRR 4.9% 5.1% +0.2pt 5.3% 4.0% -1.3pt
Average sales and area per unit (Domestic) FY2021 FY2022 Ratio of ZEH (incl. custom-built and dev. projects)
1 FHRhOFS5E L2538 / @ (ER) 2022 / 3AHA 2023 / 381 ZEHE (FFELEFTESD)
(¥ Million/&75H) Sales 55 & Area Ef& Sales 55t Area mi& FY2021 FY2022
Custom-built houses FREE (F8) 41.0 138.4mi 45.1 144.3m 2022 / 3R 2023 / 3AM
Houses in housing development projects 3EE(EE (5t 24.2 105.0m 24.6 101.9ni 53% 84%

*ZEH: net Zero Energy House
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Single-Family Houses Business (2) Overseas Business

FREEER (2) 8HER

O

DaiwaHouse.
Group

*The reporting segment changes from FY2023 as described on pages 25 and 26. The actual results for FY2022 are rearranged and disclosed according to the changed
reporting segment classification.

*P25-26(CECEMED, 20245 3AMLDIRE LT X M T, 2023FE3FHOEB(OVTEEERORETLI X FMORDTHRLTVEY,

FY2021 FY2022
2022 / 3HHA 2023 / 3AH]

(¥ 100 Million/4&) Results E#& Results E#& YOY mifELE
Net sales Dl = 3,180 4,638 1,458
USA AL 7X)h 2,561 3,965 1,404
Australia A A—=XRSUT7 376 344 -32
Others AL EOARTIT 249 337 87
Operating income EZF% 234 369 135
USA AL, 7XUh 234 416 181
Australia AN A-ZXRSUT 15 15 -0
Others A, EDMBIVF 10 13 2
Exchange rate #EL—b (US$ / IPY) ¥115.02 ¥132.70
Number of houses sold in the USA
TXN FEEIRFTFEL

FY2021 FY2022
2022 / 3HEA 2023 / 3AH
4,476 6,010
28

FY2022 * FY2023
2023/ 3848 2024 / 3848

Results E#& Forecasts 51# YOV BifELE
4,301 3,662 -639
3,965 3,226 -739
344 315 -29
368 176 -191
416 192 -223
15 -13 -29

¥132.70 ¥122.00
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Rental Housing Business (1) Results o
EQE%$¥ (1) i*ﬁ DaiwaHouse:

Group
FY2021 FY2022
2022 / 3AHA 2023 / 3AMA
(¥ 100 Million/{&F) Results 38#&  Results 32  YOY HifELb
| = = Sales and profits increased in the segment as a whole.
NEE EEE3 7= HOEd S — With strong demand from land owners, the environment for
Construction FE-DE 4,532 5,047 515 orders received is strong, and the built-for-sale business is also
Rental management 5.5 5,912 6,275 363 expanding. We recorded the sale of a development property in
Sale of development properties BATEHAESA] 81 171 90 the United States. In rental ma.nagement busmess., .we maintain
high occupancy rates and also implement rent revisions.
Gross margin ratio 7o LHEF R 17.9% 18.0% +0.1pt _ i i
Construct —— 24.0% 23.4% 0.6t THIA—FEFDOIRRVEEZE R(CFRIB(IERRTHESELIL
onstruction =R . . -0. e ean A -

; ° ° P K KETHRUES TR, B SREEEAR

EBE-E \ S A0 RN N RVAS
Rental management 5158512 13.0% 13.6% TOOPt S UANSERBUENERTED, €)X M TIRIRER.
Sale of development properties BIFYIMEFSAN 34.2% 21.8% -12.4pt
Operating income (=E S IEa 966 1,097 130
from sale of development properties [N, FIFYIMESTENF TS 27 37 9
OP margin B 9.2% 9.5% +0.3pt
for overseas M. /@5
Net sales bl = 325 301 -24
Operating income BRI 55 26 -28
OP margin B 17.0% 8.9% -8.1pt
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Rental Housing Business (2)
B8EEEE (2)

Management of rental housing units and occupancy rates

ESEESHEEMEARER Mar. 31,2021  Mar. 31, 2022 Mar. 31, 2023
2021/ 3K 2022 / 3%k 2023 / 33k
Management of rental housing units &EEFEEIEF 611,874 630,555 649,891

Lump-sum contracted units
(occupancy guarantee)

—iEfE L(ABREE) F#R 568,679 585,000 601,571

Occupancy rates AEE 98.2%

98.2% 97.8%

Average sales per building (Non-consolidated)

k -0.4pt -}

1 REEOF95E EEEE (ER)) FY2021 FY2022

(¥ Million/E75) 2022 / 3AH8 2023 / 3R
Rental housing (building contracting) SE&81{+E (EIFEEH) 128.1 133.6
Steel-frame (low-rise) e (K= 116.8 121.0
Steel-frame (high- and mid-rise) e (hEE) 558.6 607.2

Ratio of ZEH-M

ZEH-M=R FY2021 FY2022
2022 / 388A 2023 / 3AH
Rental Housing (= (E== 3% 14%

*ZEH-M: net Zero Energy House Mansion (rental housing)
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Rental Housing Business (3) Forecasts
B84SR (3) 5|

*
FY2022

FY2023
2023/ 3AHA 2024 / 3AMA
(¥ 100 Million /&) Results 2%  Forecasts 5ti#  YOY gi€ELL

Net sales el 11,831 12,200 368
Construction BE-DE 5,228 5,178 -50
Rental management B8-518 6,431 6,692 260
Sale of development properties  FFRYIMETEE] 171 329 158
Gross margin ratio Tt _EARFIZE =R 18.1% 18.3% +0.2pt
Construction BEE-DE 22.7% 23.5% +0.8pt
Rental management [—i=g)=fL] 14.3% 14.1% -0.2pt
Sale of development properties  BIFEYMF5TAN 21.8% 22.6% +0.8pt
Operating income I=E kA 1,097 1,170 72
from sale of development properties P, FAFEVIF7SENF &t 37 74 37
OP margin R 9.3% 9.6% +0.3pt
for overseas ™. /&4t

Net sales L= 638 678 40
Operating income EHEA 27 61 33
OP margin EEREK 4.3% 9.0% +4.7pt
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*The reporting segment changes from FY2023 as described on

pages 25 and 26. The actual results for FY2022 are
rearranged and disclosed according to the changed reporting

segment classification.

*P25-26(CECEDED. 2024F3FMALDIRE I X M EE.
2023F3AHOEEOVTREBROIRETI AV MO DT

NQAE
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Condominiums Business (1) Results o

E 3
IUyavEE (1) =& DaiuaHouse.
Fy2021 FY2022
2022 / 3AHA 2023 / 3844

(¥ 100 Million/{&m) Results 32#&  Results Ef&  YOY gifELt
Net sales Dnlint ) 3,799 4,843 1,044 Sales and profits increased in the segment as a whole.
Condominiums for sales 43ET> 33> 2,016 2,840 823 Deliveries of the Nantong Project and Changzhou Project T in
" q ) —_ 1135 1161 95 China progressed smoothly.

anagement and operation & ! ! In domestic business, sales continued to grow steadily in the
Other businesses TOfMREESSE 647 841 194

environment for strong orders received, especially in the
Gross margin ratio Fo LHeFIRER 13.6% 17.2% +3.6pt metropolitan area.

Condominiums for sales  3&Y>>3> 13.9% 19.7% +5.8pt FEOREIOS 7N EMNIT0Z 178 T 05EEUNIERICHTRE ., BRI
Management and operation EIR.EE 13.0% 12.9% -0.1pt BUVTH, BEEZR NAFRARZ FIRIEZ 5 S(CARFENIERSEL U,
Other businesses S QOUIEpEEES 13.9% 14.5% +0.6pt I MR TIBUIE R

Operating income = Ik 97 408 311

OP margin SRR 2.6% 8.4% +5.8pt

for overseas M. iB4t+

Net sales Pl 203 975 772

Operating income [=E FilEA -23 189 212

OP margin EEFRK - 19.4% -

Stock of completed condominiums (Non-consolidated / Including orders for units)

FTRAEEOIRR (@R / BEEFHEZED) Mar. 31, 2022 Mar. 31, 2023
(Units/F) 2022 / 3% 2023 / 33k

Stock of completed condominiums  SERRTEE 826 865
of which received orders A ZEE 47 227
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Condominiums Business (2) Forecasts
N>33a>vEE (2) 5tE

FY2022 FY2023
2023 / 38HA 2024 / 3RA1A
(¥ 100 Million/{&M) Results E#& Forecasts 5t#l  YOY RiIfFLL
Net sales Dl 4,843 4,300 -543
Condominiums for sales 933&~¥>>3> 2,840 2,255 -584
Management and operation IR EZ 1,161 1,216 54
Other businesses &0l HREESES 841 828 -13
Gross margin ratio 7o EHRFIZE =R 17.2% 15.9% -1.3pt
Condominiums for sales 3EEN>>3> 19.7% 17.7% -2.0pt
Management and operation IR EZE 12.9% 12.5% -0.4pt
Other businesses TOAhBSES 14.5% 16.1% +1.6pt
Operating income = ilka 408 210 -198
OP margin EE A ES 8.4% 4.9% -3.5pt
for overseas M. /&4t
Net sales ttE 975 349 -626
Operating income = alkay 189 2 -186
OP margin EEFSR 19.4% 0.7% -18.7pt
33

O
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We expect to decrease sales and profits due to a rebound decline
in the deliveries of the Nantong Project and Changzhou Project 1
in China.

FEOREBIOS I/ EMNT0Z 17 1 O51EUOR EmASHDIRUR
ZROETE,
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Commercial Facilities Business (1) Results

BIRNEYESR (1) RiE
FY2021 FY2022
2022 / 3HHA 2023 / 3AHA
(¥ 100 Million/f&F3) Results Ef& Results E#&  YOY Lt

Net sales 55 b= 10,385 10,921 535
Construction EE-DE 5,602 5,748 145
Rental management g8 -1 2,975 3,046 70
Sale of development properties  BIFAD(FFSAN 290 293 3
Other businesses TR ESEEE 1,517 1,833 316
Gross margin ratio Pl oy A 21.2% 21.4% +0.2pt
Construction BE-DE 22.7% 21.9% -0.8pt
Rental management g58-518 20.6% 20.1% -0.5pt
Sale of development properties  FAFEYMHFEED 34.1% 28.4% -5.7pt
Other businesses TOMBEESZE 14.3% 20.9% +6.6pt
Operating income = 1EaS 1,241 1,329 88
from sale of development properties . FAFEYIH7TANF R 98 83 -15
OP margin = SEa 12.0% 12.2% +0.2pt
Urban hotel management in other businesses

TOMBLESZEON, EHERTILEESZE

Net sales e t= 246 506 259
Operating income I=EEA -146 -20 126
OP margin E R - - -

34

O

DaiwaHouse.
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Sales and profits increased in the segment as a whole, due to a

recovery in the hotel and sports club operations business, which

was affected by COVID-19, and a recovery of the environment for

orders received with the willingness of tenants to open new

stores, which was weakened by COVID-19.

0728 KEBRIARTIV - ARV T EEEEOLIE, JOFBICLD
BURETTHY MOBIEEMOLIEC LI EEEORIESHN T X MR TE

NI LS,

Operating status of Daiwa Roynet Hotel
A4 O04 1y MRFILOEEIRT

FY2021 FY2022
2022 /388 2023/ 3AM

;;;Jgancy rate 56.0% 83.9%

ﬁNﬁuE;q;;er of facilities 75 80

%2022/3RHAF, [HRFIVY - MEBMHZIRVTEL

*Occupancy rate for FY2021 exclude properties managed by

former Daiwa Resort
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Commercial Facilities Business (2) Forecasts

RISRMEEREESR (2) 5HE

(¥ 100 Million/{&M)

FY2022
2023 / 3B

Results Ef&

FY2023
2024 / 3AM

Forecasts 5ti#l  YOY BifEtt

Net sales Dl 10,921 11,500 578
Construction Ei=Roa: 5,748 6,312 564
Rental management E5-218 3,046 3,041 -4
Sale of development properties  BAFEYI{EFEAD 293 254 -39
Other businesses TOfMEESE 1,833 1,891 58
Gross margin ratio 7o AR R 21.4% 21.6% +0.2pt
Construction B 21.9% 22.1% +0.2pt
Rental management g8-518 20.1% 19.7% -0.4pt
Sale of development properties  BIFEYI{EFSAD 28.4% 21.3% -7.1pt
Other businesses TOMMEESZE 20.9% 22.7% +1.8pt
Operating income B 1,329 1,430 100
from sale of development properties PN, FIFE¥FICENFI & 83 54 -29
OP margin EEMEE 12.2% 12.4% +0.2pt
Urban hotel management in other businesses

ZOMBESEOA. EHEATINEES S

Net sales kL= 506 500 -5
Operating income =1 -20 -2 18
OP margin BRI - - -

35
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Logistics, Business & Corporate Facilities Business (1) Results

FERMEEER (1) RiE
FY2021 FY2022
2022 / 3HHA 2023 / 3R
(¥ 100 Million/{&F) Results E#&  Results Ef& YOV HifLt

Net sales Dl = 10,792 11,302 509
Construction HE 7,101 8,229 1,128
Sale of development properties  BIFEYIMFTEAN 2,529 1,757 -771
Other businesses TOMMESESESE 1,161 1,314 152
Gross margin ratio Pl | e 2 18.2% 15.5% -2.7pt
Construction B 15.2% 12.2% -3.0pt
Sale of development properties — BIFYIF5EED 28.9% 35.6% +6.7pt
Other businesses TOfhBSESE 13.4% 9.2% -4.2pt
Operating income (= ilEa 1,255 996 -259
from sale of development properties A, FIFEYFTSANFIZR 731 625 -106
OP margin (=E AR 11.6% 8.8% -2.8pt
for overseas M. &4+

Net sales Pl =] 688 761 73
Operating income EBENE 12 -24 -37
OP margin EBENTE 1.9% - -
for Fujita M. 724

Net sales bl = 4,729 5,807 1,078
Operating income (=l 154 183 29
OP margin SRR 3.3% 3.2% -0.1pt
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Sales increased due to the recovery of the environment for orders
received in the construction business and expansion of the built-

for-sale business with the aggressive development of the land

based industrial park.

Operating income decreased. Sale of development properties

progressed smoothly and exceeded the forecasts, but there was a
rebound decline from the previous fiscal year. In addition, we were
unable to pass on the cost increase from soaring materials prices

to the degree that we had expected.

FEEEORTIRIBOOIEP I ZR AL UL TR ESZEOE

BEY R ERICLDIBUN.

FFEYF e G5 TEZ L EIDIERSES I 2ERTHAN SO R EN'&D.
FEMMSOEBCOVTEZSENDMSERIFNREL L (GEFR

hoTfelENFZE VIR .
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Logistics, Business & Corporate Facilities Business (2) Forecasts

ERMEESR (2) 5HE

FY2022 FY2023
2023 / 3AHA 2024 / 3AHA
(¥ 100 Million /&) Results 38#&  Forecasts 5t#  YOY ALt

Net sales i) 11,302 11,900 597
Construction BE 8,229 8,009 -220
Sale of development properties  FIFEYI{ESEAN 1,757 2,429 671
Other businesses TOANBEESESE 1,314 1,461 146
Gross margin ratio 7o _EHeFIZER 15.5% 17.2% +1.7pt
Construction =] 12.2% 15.0% +2.8pt
Sale of development properties  BIFEYIF5EAN 35.6% 28.3% -7.3pt
Other businesses TOfthEaEEE%E 9.2% 11.2% +2.0pt
Operating income =E ilEa 996 1,240 243
from sale of development properties P, BAFEYIIF7CANFIZE 625 688 63
OP margin [=E S IEAES 8.8% 10.4% +1.6pt
for overseas M. i85+

Net sales Pl 761 677 -84
Operating income = lEa -24 5 30
OP margin BRI - 0.8% -
for Fujita M. J>4

Net sales blint = 5,807 5,280 -527
Operating income EEM 183 220 36
OP margin EEER 3.2% 4.2% +1.0pt

37
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Overseas Business

O

iﬁﬂ%i Dai\g?o IL-JIFc))use
m Regional Overview Fy2021 FY2022 FY2023 Forecasts
TU7RI ZiE 2022 / 3HHA 2023 / 3AM 2024 / 3R 3tE
Net Sales OP income Net Sales OP income Net Sales OP income

(¥ 100 Million/4&F3) LE Pl EEMNR L= EHEANR
Total =111 4,451 261 6,739 529 5,400 200
USA 7XUH 2,678 224 4,341 368 3,801 194
Australia A=K7 412 10 415 19 281 -35
ASEAN 7er> 395 -23 209 -30 209 -8
China ==l 475 61 1,112 199 540 44
Others ZOAM 489 -12 661 -27 601 7
Exchange rate #EL—bk (US$ / IPY) ¥115.02 ¥132.70 ¥122.00

m Overseas investment balance (Non-Consolidated)

BHMHERS (E5!) Mar. 31, 2023
(¥ 100 Million/4&M) 2023 / 3AXk
Total ast 4,014
USA TAUB 1,793
Australia A—-AK3ZU 474
ASEAN 7T 674
China FE 753
Others ZAt 319
38 20234385 RERIE
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Orders Received by Business Segment (Non-consolidated) (1) Results o
$¥5“§3I% ({EIBIJ) (1) ;*ﬁ DaiwaHouse-

Group
FY2021 FY2022
2022 / 3HHA 2023 / 3AH
. . YOY HilfELh
Units Amounts Units Amounts Amounts Ratio
P &8 P &8
(¥ 100 Million/{&M) a a ErLl 1R
e it houses 4,332 1,881 3,180 1,535  -345 -18.4%
Single- ﬁH;iS;iin housing development projects 1,556 373 1,526 374 0 0.2%
Family T
Houses Land (including residential lots
. of housing development projects) - 707 = 723 16 2.4%
Tt (DEATHBZED)
subio! 5,888 2,961 4,706 2,633  -328 -11.1%
R IH i
;;Z% ousing 25,367 3,622 26,501 4,227 605 16.7%
ini fi |
g‘;';d;;“'"'”ms (for sale) 2,823 1,446 3,804 2,230 783  54.2%
e aciliies - 5,002 - 5406 404  8.1%
;;i;;ﬁi;s, Business & Corporate Facilities ) 5,808 ~ 5,298 510 -8.8%
Total o
ast 34,078 19,711 35,011 20,848 1,137 5.8%
LReference] Logistics, Business & Corporate Facilities
Excluding %ﬁfjﬁ?’ﬁl 4,787 4,619 -168 -3.5%
SPC -
[2%] Total 18,690 20,170 1,480  7.9%

TMKZERR a3

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YQY ratio is
calculated on a value basis. Although Environment and Energy and Other Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have
been calculated including their results. 2. Include order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).
(1) EEEE- VI M - BEMRE. T BESEHET. IBREREREN-ATEHUTVET, F. [BEIRF - ITZ20MEEET SRS I2FENEMRA. AL TOEIN. [GETIOMCE. &2 0BEEZSA
TEHULTWEY, (2) HEBNRHZFOARABMERFEZENLLTRIIVGER TR (TMK) [CLEZFEEUBEZMKRLTVET .
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Orders Received by Business Segment (Non-consolidated) (2) Forecasts o
$¥5“§3I% ({EIBIJ) (2) E‘l‘E DaiwaHouse-

Group
FY2022 FY2023 Forecasts
2023 / 38HA 2024 / 38 @A
. YOY BiIfELL
Units Amounts Units Amounts Amounts Ratio
s ] P R N
(¥ 100 Million /&) = 1R
;Jg&m%-built houses 3,180 1,535 4,600 1,924 388 25.3%
Single- ;2§?§%in housing development projects 1,526 374 1,900 485 111 29.8%
Family :
Houses Land (including residential lots
rees of housing development projects) - 723 - 909 186 25.7%
T (DEEEAMEED)
oot 4,706 2,633 6,500 3,320 686 26.1%
Rental H i
gape 26,501 4,227 30,500 4,830 602  14.3%
Condomini f |
7c;r;zlo;mnlums (for sale) 3,804 2,230 1,350 900 -1,330 -59.6%
Commercial Facilities
[SE 507 - 5,406 - 5,700 293 5.4%
Logistics, Busi & C te Faciliti
;;;?‘l;s usiness orporate Facilities _ 5,298 _ 4,830 468 -8.8%
Total
as 35,011 20,848 38,350 20,580 -268 -1.3%
Ref . . -
[Exilsgti-:-:gce] ;%;%g' Business & Corporate Facilities 4,619 3,550 -1,069 -23.2%
SPC —
(=] ol 20,170 19,300 -870 -4.3%

TMKEBRC &8t

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Environment and Energy and Other Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated including their results. 2. Include
order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).

(1) BEETS VI MR BEMRE. - BYMEEHFT IBHREIREN-ITELEUTVET, F. REBIRILT— 20 FEFTRBCSX3HENEMB A, ABULTLEIH. [E5TI0RICE. E20BEZSATELRLTVET, (2) ¥E
BHNSHEOTBERFEZBNEL GRUUVGEREFSE (TMK) [C&3ZTEHEZMRLTVET,
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O

ICapitaI Investments

s imi &R Daiwatiouse.
FY2021 FY2022 FY2022 FY2023
2022 / 388 2023 / 3AHA 2023 /3R8 2024 / 3AHA
Results Results Results Forecasts

(¥ 100 Million/{&M) ES = eS| FHE

Single-Family Houses *

S 206 367 221 70

Rental Housing *

P 292 239 385 625

Condominiums 120 89 89 70

>3y

Commercial Facilities

e iren 1,312 1,510 1,510 1,490

Logistics, Business & Corporate Facilities

e 2,203 2,895 2,895 2,485

Environment and Energy

lhkilplionly 46 22 22 25

Other Businesses

zoft 11 14 14 25

Adjustments

ot 64 42 42 10

g)gtfl 4,258 5,181 5,181 4,800

*The reporting segment changes from FY2023 as described on pages 25 and 26. The actual results for FY2022 are rearranged and disclosed

according to the changed reporting segment classification.

*P25-26(CEEEDIED., 20244 3ABALDIRE LI A M ZE, 2023F3AMOEEICOVTRIEERDIRE LI X MR D THRLTVETY,
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I Depreciation o

ﬁﬁﬁfﬁ”ﬁﬂﬁ Dai\g?o IL-JIFc))use@
FY2021 FY2022 FY2022 FY2023
2022 /3883 2023 / 3B 2023/ 38H 2024 / 381
Results Results Results Forecasts

(¥ 100 Million/4&M3) eSS =3 =S st

Single-Family Houses *

. 103 152 109 85

Rental Housing *

S 106 114 157 160

condominiums 27 31 31 35

>3y

Commercial Facilities

[HE SR 533 548 548 575

Logistics, Business & Corporate Facilities

Haeipen 159 221 221 240

Environment and Energy

T4 35 30 30 35

Other Businesses

Zoft 18 17 17 10

Adjustments

ey 17 19 19 20

Total

axt 1,003 1,134 1,134 1,160

*The reporting segment changes from FY2023 as described on pages 25 and 26. The actual results for FY2022 are rearranged and disclosed
according to the changed reporting segment classification.

*P25-26(CEEEMIED., 2024 3ABALDIRE LI A M ZEE, 2023F3AMOEEICOVTRIEERDIRE I X MR D THRLTVET,

42 Financial Highlights for FY2022 20234638 REME



Consolidated Statements of Cash Flows
EEFrYS1-J0-0%KR

O

DaiwaHouse.

Group
FY2021 FY2022 Change
(¥ 100 Million/{&F3) 2022 / 3858 2023 / 381 R
%e;g;};:i‘;\gi‘eyi?j(;s_ed in) operating activities 3,364 2,302 A 1,061
;};g;;;i;%on and amortization 1,003 1,134 131
;e%g;};:pi;\iiii?j(gied in) investing activities A 4,674 A 5,051 A 377
Eje;gg;};;:;\iiii?j(;s_ed in) financing activities 244 2,874 2 630
;;%ag%g;%?%%\;g;;sgt the beginning of the period 4163 3,262 A 900
g;;%ag%g;gﬁ%%\gi;;sgt the end of the period 3,262 3,461 199
43 20234638 REME
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