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m 20233 A SBIMFEHMOFMKRICOWNT, St LBIFIBERED3IE4,216EM (AIFLE+2,744EM) 1D,
2HREG DI, ERFIER(32,227{@AERDBIEFLL31 1{EADRERERDFLED, HFRNAFTIA DR EZIRL
159{8M (AIfFLE+9.3%) DIRB/ERDILE, BH. RFEWA A I FHEREDEREL THD. B ECEE > HDIEA.

FIFME TR PRI AT NTIBUIREIRD, KEEEZEUHETBBAFEOIRRIILALELUL.

BEENZRE. EMIIESEORE IR AT DR OFZENDDRIRERDFE U,
& 5=
m BASEIES DEL SRRV o S = BNBROKME
2021/1288HA 2022/128H1 BIfEREIEALE 2021/12HHA 2022/12A1 BIEE[EHALL
(18r) =4 =@ 28 e ) = =4 28 s
=iE 31,471 34,216 2,744 8.7%  FiE 2,532 4,777 2,244  88.6%
P, BRFEESS A 2,750 1,306 1,443 -52.5%  EEFs 114 323 209 182.8%
BT IR 28,721 32,910 4,188 14.6%
~ == o = = VN ]
BRI 2,538 2,227 311 1239 SEEIAVH FR-FROF LEFER
E "IIL‘}\ I % > : > 7]\ -\-I‘- “% L/\ 0)0)\
— 20 oo aro oeo | TOLHAEEET SR EEEMERELTRL TGS
AoA REIERER T 25, MASERIFR DI MR ZEDHTUVET ,
e P 1,708 1,867 159 9.3% R a "
2021/128H8 2022/128H4 2023/3841
BIEELL {ETFsHE
. =5 =@ SIS
m B ASEED AT (2022.11)
FRAT 22.0%  20.6% -1.4pt  20.8%
2022/385 2023/38H
s EEHE ST 24.4%  23.2% -1.2pt  24.0%
(Em) ’ (2022.11)
- 5,900 O S 15.0%  19.4% +4.4pt  18.7%
S . — L 24.6%  21.5% -3.1pt  22.3%
Eapg 15.1%  12.6% -2.5pt  14.0%
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ITopics (1) o

m In the FY2022 3Q, net sales reached a record high of 3 trillion 421.6 billion yen (+274.4 billion yen year on year),
increasing sales for two consecutive years. Operating income decreased by 31.1 billion yen to 222.7 billion yen. However,
except for sale of development properties, operating income increased by 15.9 billion yen (+9.3% year on year) . Also,
sale of development properties is progressing as planned and there is no change in business performance forecasts.

Net sales excluded sale of development properties increased in all segments, and overseas business also expanded steadily, including the US housing business.
Operating income decreased due to the impact of rising materials prices and a decrease in sale of development properties.

® Net sales and operating income excluded sale of m Overseas Business
development properties N FY20213Q ~ FY2022 3Q Yoy
FY20213Q  FY2022 30 YOV (¥billion) Results Results Amounts Ratio
(¥billion) Results Results Amounts Ratio Net sales 253.2 477.7 224.4 88.6%
NJEE EEIES 3,147.1  3,421.6 274.4 8.7%  Operating income 11.4 32.3 20.9 182.8%
from sale of development properties 275.0 130.6 -144.3 -52.5%
Excluded sale of . . . .
development properties 2,872.1  3,291.0 418.8 14.6%  mGross margin ratio of construction business
Operating income 253.8 222.7 -31.1 -12.3% Gross margin ratio has deteriorated from the previous year except
from sale of development properties 83.0 35.9 -47.0 -56.7% for the Condominiums Business. We are passing increased expenses
on to prices and reducing costs through the use of indexation clause.
EZELﬂgEﬁqZﬂfs:operﬁes 170.8 186.7 15.9 9.3%
FY2021 3Q FY2022 3Q FY2022
Change Rev. Forecasts
. Results Results (Nov. 2022)
m Sale of development properties :
Fv2021 EYEG5E Single-Family Houses 22.0% 20.6% -1.4pt 20.8%
Rev. Forecasts i 0, (o) - (o)
C¥billion) Results (Nov. 2022) Rental Housing 24.4% 23.2% 1.2pt 24.0%
Net sales 290.0 218.8 Condominiums 15.0% 19.4% +4.4pt 18.7%
Operating income 85.8 70.9 Commercial Facilities 24.6% 21.5% -3.1pt 22.3%
rogistics, Business 15.1%  12.6% -2.5pt 14.0%

& Corporate Facilities
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ITopics (2) / REPMEYVIR (2) Daiwa:House@

m 202212 A([CEBFRAXRTVY — MRS O2HKI. FLCHL TOBRTEIERY
HADRBL. FEEE T S04 LRI DRIEZRE. 2023F4A3HICGRERIT FE.
Y~ NRTIL B S 197 3ENSHUSHRE OTEIE LL £ 3 | BNSOlEE BIEL T BASE TRMUTSHELLS, JI0HBUEORRE
BEZ. KHVY — MERRAH OB ORT Y v e BRATRICS IS IRFECGRET 3L BRIOYRTS I BRRIEDEHLCETS
EEZRILELL
BE. BERESRICET LEnF I REBICLDBEIRSFTOBAICLD. 256 3 MHHAIC157BAOHR SRR N BIEUE,

In December 2022, we resolved to transfer all shares of our consolidated subsidiary
Daiwa Resort Co.,Ltd., loan receivables to Daiwa Resort, and Royton Sapporo, a hotel
owned by Daiwa House and operated by Daiwa Resort. The date of closing is planned
for April 3, 2023.

Daiwa Resort has been operated the resort hotel business nationwide since 1973 in order to revitalize the local
economy and realize fulfilling lives. However, considering the post-pandemic situation of the resort hotel business, we
made the decision based on the belief that transferring Daiwa Resort to a partner that maximizes its potential would
contribute to the Daiwa Resort's sustainable growth and regional revitalization.

Although the gain on transfer will be recorded in the next fiscal year, the application of tax effect accounting to the
transaction resulted in a decrease in tax expenses of 15.7 billion yen in the FY2022 3Q.
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Summary of Account Settlement in FY2022 3Q : Overview (1) o
REME HBE (1)

DaiwaHouse.

Group
Consolidated &#& Non-consolidated 1&3!
FY2021 3Q  FY2022 3Q YOV B£ELE FY2021 3Q  FY2022 3Q YOV BI£ELE
(¥ 100 Million//&F) 2021/ 12857 2022 / 1288 Amounts £ Ratio 1K 2021/ 12857 2022 / 1288 Amounts 3 Ratio 1K
Net sales set= 31,471 34,216 2,744 8.7% 14,320 13,999 -321 -2.2%
Operating income  EZF& 2,538 2,227 -311  -12.3% 1,569 1,076 -493  -31.4%
Ordinary income BEANE 2,549 2,181 -367 -14.4% 1,798 1,422 -375 -20.9%
Net income attributable to %ﬁ%*iﬁjf(:”%ﬁjé
1,674 1 2 -12 -0.7% 1,27 1,291 17 1.4%
owners of the parent mﬁ'ﬁﬁﬂ%@ﬂ;”é 16 '66 0 0 ! 3 ’ 9 0
Earnings per share ¥R DS AR R 2% ¥255.68 ¥253.08 ¥-2.60 -1.0%
Consolidated @&#& Non-consolidated &3
Mar. 31, 2022 Dec. 31,2022  cpange ai#E%LE Mar. 31, 2022 Dec. 31,2022  Cpange ai#E%LE
(¥ 100 Million/fEM) 2022 / 3k 2022 / 125k Amounts £58 Ratio #EiF=R 2022 / 3k 2022 / 125K Amounts ©£58 Ratio #EiF=R
Total assets WRERE 55,216 62,928 7,712 14.0% 34,644 38,488 3,844 11.1%
Net assets &R 21,113 22,912 1,798 8.5% 15,606 16,044 438 2.8%
Book-value per share 1#kZfchft&E ¥3,081.07 ¥3,311.63 ¥230.56 7.5%
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Summary of Account Settlement in FY2022 3Q : Overview (2) o
REMIE #8418 (2)

DaiwaHouse .
Group

B Major factors for changes in net sales
7o L EDIERER
(¥ 100 Million/f&M)

FY2021 3Q
2021 / 12847

+2,744

NS

FY2022 3Q
2022 / 12847

+1,329

31,471

Single-Family Houses Business [ Daiwa House: -240, Single-Family Houses Business in the United States: +1,448 ]
FRETEE [AH/\JR A240, KETOETEE +1,448]

Logistics, Business & Corporate Facilities Business
[ Daiwa House: +200 (excl. sale of development properties); Fujita: +653 ]

BEMERFEZE [KF/\UR +200 (FAFEYFFEEIFRS). 724 +653]

Commercial Facilities Business
[ Daiwa House: +247 (excl. sale of development properties); Daiwa House Realty Mgt.: +209 ]

MRS [AF0/\DR 4247 (RAFEMMESEEER) « KFN\DZAUTILTAIRZ AT +209]
Rental Housing Business

[ Daiwa House: +262 (excl. sale of development properties); Daiwa Living: +248 ]
S8EEEE [KAH/\UR +262 (BRIAFTEIBR)  KFIUESY +248]

Condominiums Business [ Daiwa House (Nantong) Real Estate Developmetnt: +198, Daiwa House
(Changzhou) Real Estate Development: +174 ]

N>2a>EE [(NE(FEE)BHERFE +198. XKIIBEE(BMN)BHERRE +174]
Environment and Energy Business [ Daiwa House: +158 ]

BRIBTRIILF -5 [KF1/\DX +158]

Impact on Other Businesses and others

ZOMMOEEFOE

Sales in development properties [ Rental Housing Business: +107; Commercial Facilities
Business: -73; Logistics, Business & Corporate Facilities Business: -1,478 ]

REMOT LS [EEET +107. BN A73, BXEiEE A1,478]

+876

+568

+562

+520

+206

-1,443

34,216
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Summary of Account Settlement in FY2022 3Q : Overview (3)
REME B8 (3)

B Major factors for changes in operating income
EEFNROERER
(¥ 100 Million/f&M)

FY2021 3Q
2021/ 12858

2,538

Sales increased

+753 AR
o EEOEN
Cost-of-sales ratio deteriorated
[RmZEDERIL
-311
-338 SG&A expenses increased

BIEARFCEOEN

Income from sale of development properties decreased

FFEMETEAIFI R DR

-470

FY2022 3Q

2022 / 12888 2,227
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Summary of Profits (1)

O

BREOBE (1) il et
FY2021 3Q FY2022 3Q YOvY
2021 / 12HEA 2022 / 12AH BIEFLE

Results Proportion Results Proportion Amounts Ratio

(¥ 100 Million/{&F) ES 1A% LE ES 1A% LE &&R 1B
Net sales o] 31,471 100.0% 34,216 100.0% 2,744 8.7%
Cost of sales el =i 25,218 27,936 2,717 10.8%
Gross profit 7o LHeF 6,253 19.9% 6,280 18.4% 27 0.4%
SG&A expenses BT E 3,714 4,053 338 9.1%
Operating income = lray 2,538 8.1% 2,227 6.5% -311  -12.3%
Non-operating income (=E SANIEAY 195 162 -32  -16.9%
Non-operating expenses EXENER 184 207 23 12.7%
Ordinary income B 2,549 8.1% 2,181 6.4% -367 -14.4%
Extraordinary income 45 BIF 2% 77 77 0 1.2%
Extraordinary losses ERIIER 66 32 -33  -50.4%
i:g?]:lecgft:Hﬁ;r:gtoerrzsetstaxes B SRR 2,560 2,226 -333  -13.0%

: = —=
N o rent Ei&%ﬁ%mﬁ% 1,674  5.3% 1,662  4.9% 12 -0.7%
9 202343 A MR I SRENE
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Summary of Profits (2) SG&A expenses o

EROEIE (2) EEARSTE DalwaHouse.

FY2021 3Q  FY2022 3Q Change

(¥ 100 Million/{&M) 2021 / 12HHA 2022 / 12848 1RIRER

Personnel costs (incl. welfare expenses) A& (FBIELEESD) 2,156 2,318 161

Advertising & promotion expenses LEERE - RFleEE 226 238 12

Sales commission BRFEFER 143 141 -1

Correspondence & transportation expenses BIE3EBEE 126 149 23

Others TOAtE 1,062 1,205 143

Total EIRIRFTE 5T 3,714 4,053 338
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Business Segment Results (1) Sales
TIAYMEER RiE (1) TLS

O

DaiwaHouse.

Group
FY2021 3Q FY2022 3Q YOY
2021 / 12HHA 2022 / 12854 BILFLE
Results for overseas Results for overseas ~ Amounts Ratio
(¥ 100 Million/{&M) S| SN 2) eSS N2 Eirt | TEIRER
Single-Family Houses FPiEE=E 5,208 1,776 6,537 3,329 1,329 25.5%
Rental Housing g84% 7,747 246 8,418 287 670 8.7%
Condominiums N>2ay 2,111 5 2,631 529 520 24.7%
Commercial Facilities [5E 35 7,549 9 8,044 8 495 6.6%
Logistics, Business n
g E=E 95 8,132 463 7,530 586 -602 -7.4%
& Corporate Facilities
Environment and Energy RIBETRILF— 1,131 - 1,338 - 206 18.3%
Other Businesses Z0Ath 480 27 621 35 140 29.2%
Total ast 31,471 2,532 34,216 4,777 2,744 8.7%

Note: Sales by segment include intragroup transactions between segments. / 5E: €9 X2 MNEIOREBES I #ZATVET,

11
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IBusiness Segment Results (2) Operating income

O

DaiwaHouse.

TIAY MEER RE (2) SEFLE
FY2021 3Q FY2022 3Q YOY
2021 / 12HHH 2022 / 12854 BIEELE
(¥ 100 Million/{&F) Results for overseas Results for overseas  Amounts Ratio
OP margin is indicated in () at the bottom of each row. TER()R(FEZEFZEXR ES SN ES SN L] TR
—_ 103 222 .29
Single-Family Houses FE2E=E 214 281 o6 31.2%
(4.1%) (5.8%) (4.3%) (6.7%)
1 31 .79
Rental Housing E85F=E 704 3 786 82 11.7%
(9.1%) (12.8%) (9.3%) (11.1%)
-12 92 -
Condominiums N>2ay 2 =k 125
(0.3%) (-) (5.0%) (17.4%)
_ -4 -8 - -3.39
Commercial Facilities [GE 354 995 962 32 3.3%
(13.2%) (-) (12.0%) (-)
Logistics, Business e 1,056 -3 511 1 -545 -51.6%
ceg . o
& Corporate Facilities (13.0%) (=) (6.8%) (0.3%)
- - - - (o)
Environment and Energy RIBETRILF— >3 43 9 17.6%
(4.7%) (3.3%)
- 0 0 -
Other Businesses At Y b 89
(-) (1.2%) (7.9%) (0.4%)
Total ast 2,538 114 2,227 323 -311 -12.3%
/Ao
(8.1%) (4.5%) (6.5%) (6.8%)

Note: Operating income by segment include intragroup transactions between segments. / 5E: X2 MNEOREBESE I ZSATVED,

12
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IConsoIidated Balance Sheets (1) o

EEEENRER (1) DaiaHouse.
Mar. 31, 2022 Dec. 31, 2022 Change BIHA>RLE

(¥ 100 Million/{&M) 2022 / 3k 2022 / 123k Amounts s£%8  Ratio 1&E=X
Current assets TRBNEE 26,927 33,751 6,823 25.3%
Noncurrent assets BEIE&EE 28,288 29,177 888 3.1%
Property, plant and equipment BEEERE 19,690 20,406 715 3.6%
Intangible assets I EE EE 1,709 1,874 165 9.7%
Investments and other assets IGEZDOMMOERE 6,888 6,895 6 0.1%
Total assets BE &5t 55,216 62,928 7,712 14.0%
Liabilities =l 34,102 40,016 5,913 17.3%
Current liabilities ML= 14,445 17,410 2,964 20.5%
Noncurrent liabilities BlE&E 19,656 22,605 2,949 15.0%
Net assets LB 21,113 22,912 1,798 8.5%
Shareholders’ equity KEE 19,215 20,122 907 4.7%
Accumulated other comprehensive income — ZOMOBIEFIZZRETEE 986 1,696 709 72.0%
Non-controlling interests IEZBCREFRF 7D 912 1,093 180 19.8%
Total liabilities & net assets aE-MEE a5t 55,216 62,928 7,712 14.0%

1 3 Financial Highlights for FY2022 3Q 20233 FHASE3MFH SREME



IConsoIidated Balance Sheets (2) Assets o

EREEWRER (2) BEDHE DaiaHouse.
m Inventories MAENEEE Mar. 31, 2022 Dec. 31, 2022 Change BiIHAZLE
(¥ 100 Million/{ZM) 2022 / 3k 2022 / 12k Amounts s£%8 Ratio 1&iEX
Costs on uncompleted construction contracts R ITEZHE 485 511 26 5.4%
Real estate for sale ARFEFAAEhE 14,791 20,792 6,000 40.6%
for Single-Family Houses A F2FEE 4,288 6,227 1,938 45.2%
for Rental Housing A, E85EE 1,293 2,326 1,033 79.9%
for Condominiums A, X>23> 4,797 6,135 1,338 27.9%
for Commercial Facilities A, PR 1,967 2,469 502 25.5%
for Logistics, Business & Corporate Facilities A, BN 2,395 3,574 1,179 49.2%
Others At 347 454 107 30.9%
Total inventories WREHERE 551 15,624 21,758 6,134 39.3%

m Property, plant and equipment BFEEEE

Buildings & structures YD - BN 7,446 8,258 812 10.9%
Land i 1 8,788 9,159 370 4.2%
Others At 3,456 2,988 -467 -13.5%
Total property, plant and equipment BREEEERE S5f 19,690 20,406 715 3.6%
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Consolidated Balance Sheets (3) Liabilities and Net Assets
EREEEWRER (3) aE-mEEDOSP

m Interest-bearing liabilities B F&&

Mar. 31, 2022

Dec. 31, 2022

O

DaiwaHouse.
Group

Change ®iIEAZRLE

(¥ 100 Million/{&M) 2022 / 3k 2022 / 123k Amounts £%8 Ratio &3
Short-term loans payable FEHABE A 1,514 3,359 1,845 121.8%
Current portion of bonds payable 1FRERFEDHE 250 600 350 140.0%
Current portion of long-term loans payable 1FERIREFFEORIFEAE 795 1,770 974 122.5%
Commercial papers IN—3v)L-R—=)(— - 960 960 -
Bonds payable & 4,080 5,590 1,510 37.0%
Long-term loans payable RHAIfEAE 7,584 8,996 1,411 18.6%
Others A 29 29 - -
Total (excl. lease obligations and others) BFIF&E (J-AMEFEERC) 5 14,254 21,305 7,050 49.5%
Debt-equity ratio (Times)* D/EL># (48) X 0.61 0.87 +0.26pt
Net debt-equity ratio (Times)* FyRD/ELSA (f8) X% 0.45 0.70 +0.25pt
Net assets ratio BHEe&ALlXR 36.6% 34.7% -1.9pt

*After taking the equity credit attributes of hybrid financing into account
X )\ ATV RIPA T AOEREZEE
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Breakdown of Investment Real Estate (1) o
;EEZ:EDEG)WER (1) DaiwaHouse.

Group

Mar. 31, 2022 Dec. 31, 2022

(¥ 100 Million/4&M) 2022 /3K 2022/ 12k
Investment real estate IREAHE 13,699 ,.16,007
Real estate available for sale TReMbANENE 10,368 12,469§
being rented BiEh 3,349 4934
Profit-earning real estate UNESAEhE 3,330 3,537
being rented @ 3,115 3,199
v
4 )
Breakdown of real estate available for sale being rented not being rented Total
TRENMERENEEDAIER i@ RAFfE completed nl;:rcﬂi ., Not started ai
(¥ 100 Million/{&m) NVBTHE A& A REF
Rental housing 58G&F% 207 249 146 99 2 456
Commercial facilities [SE 35 771 944 112 184 647 1,715
Logistics, business & corporate facilities YIR - SN 2,980 5,636 2,633 1,344 1,659 8,616
Overseas yBah 976 704 13 628 62 1,681
Total =1 4,934 7,534 2,906 2,256 2,371 12,469

Notes: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
i [(RERBEDOER] REMEAHE : E LN DRZFIENTIRER. RHISTHTIRELOAHE. INSTHE : EEIGZEENTIRE - MR ULAEE
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IBreakdown of Investment Real Estate (2) NOI yield

REARBEDAER (2) NOIFIED

m Rented real estate available for sale

Mar. 31, 2022

Dec. 31, 2022

DaiwaHouse.

HENP RENM LA ENE 2022/ 3k 2022 / 123k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) SEfil NOIF|[EID ] NOIF|[ED
Total (=11} 3,349 4.6% 4,934 5.0%
Rental housing 584=% 211 0.7% 207 5.2%
Commercial facilities [GEJijiB 765 5.1% 771 5.4%
Logistics, business & corporate facilities ¥ - 2% 1,937 4.8% 2,980 5.1%
Logistics facilities YD htEs 1,296 5.4% 2,411 5.3%
Business & corporate facilities E=E 5,54 641 3.7% 568 4.0%
Overseas 3ot 434 4.6% 976 4.6%
H Rented profit-earning real estate Mar. 31, 2022 Dec. 31, 2022
HRENP TS ABhE 2022/ 3k 2022 / 123k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) SEil NOIF|[E1D ] NOIF|[ED
Total (=111 3,115 13.0% 3,199 13.1%
Rental housing = (S 336 18.2% 346 17.9%
Commercial facilities B 2,457 13.1% 2,526 13.2%
Logistics, business & corporate facilities ¥ - SBZEHE% 213 7.1% 218 7.3%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7 NOI = (BEEEFHINASET) - (BEEEXEASET) + (RlEIHNEOAET). NOIFIED = NOI / 5&ffi
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Status of Real Estate Development Investment o

RENERRISEDEIRR DaiwaHouse.
FY2022 3Q 7th Mid-Term Plan 7%t
2022 / 128411 5-year plan Progress
(¥ 100 Million/4&F) Results ZE#& ShEEETIH R
Commercial Facilities EIZENEY 933 5,000 18.7%
Logistics, Business & Corporate Facilities E =6 51755 1,969 15,000 13.1%
Others ZDAth 179 2,000 9.0%
Total =&t 3,083 22,000 14.0%

18 Financial Highlights for FY2022 3Q 20233 A A3 SREME



Sale of Development Properties : Results and Forecasts o
Fﬂ%%#%fﬂ ¥ﬂ‘-ﬁ°§1‘l’ﬂ DaiwaHouse

Group
No change in business performance forecasts released in November 2022.
2022F 11 RICARUIGGTRNSZE [FHDFRE Ao

H Sales FY2021 3Q FY2022 3Q FY2021 FY2022 Forecasts
Pl 2021/ 12R#4 2022 / 12A# 2022 / 3887 2023 / 3AM i\

(¥ 100 Million/{&m3) Results 328 Results E#& YOY BIfELE Results E#& Rev. {€IE YOV RiIfELL
Total =111 2,750 1,306 -1,443 2,900 2,188 -712
Rental Housing S8 78 186 107 81 176 95
Commercial Facilities [GEJiiB4 284 210 -73 290 293 3
Logistics, Business & Corporate Facilities ZBE£/% 2,387 908 -1,478 2,529 1,718 -811
m Operating income FY2021 3Q FY2022 3Q FY2021 FY2022 Forecasts

HEMNE 2021 / 12758 2022 / 12AH# 2022 / 3AHA 2023 / 3R EtiE

(¥ 100 Million/{&M) Results 32f& Results £#& YOY BIfELE Results Ei& Rev. {&1E YOY RmifELE
Total =111 830 359 -470 858 709 -149
Rental Housing E8EF=E 26 40 13 27 38 10
Commercial Facilities [SEJiiB 98 58 -39 98 82 -16
Logistics, Business & Corporate Facilities ZB3hh:% 704 259 -445 731 588 -143
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Business Performance Forecasts for FY2022 (1) Year on year change

2023F3AM FEFR (1) WEFRA

No change in business performance forecasts released in November 2022.

O

DaiwaHouse.
Group

2022F 11 AICARUETEINSZE EHDFE A, .
7th Medium-Term
FY2021 FY2022 Forecasts YOY hg;i%:;:&"é:;"
2022 / 384 2023 / 384 HIELE ATRIESETE
Results Proportion Rev. Proportion ~ Amounts Ratio FY2026
(¥ 100 Million/{&F) S WAL 1E1IE EAndne £%8 IR 2027 / 3AM
Net sales stb= 44,395 100.0% 47,600 100.0% 3,204 7.2% 55,000
Cost of sales Gl 2L i 35,748 38,580 2,831 7.9%
Gross profit Pl oy lray 8,646 19.5% 9,020 18.9% 373 4.3%
SG&A expenses EIRRGEE 4,814 5,420 605 12.6%
Operating income A 3,832 8.6% 3,600 7.6% -232 -6.1% 5,000
Operating income IREGIEERDRE o o
excluded amortization of actuarial differences  fRUVCEZEFZS 3,322 7.5% 3,600 7.6% 277 8.3%
Non-operating income EEIMNE 262 246 -16 -6.3%
Non-operating expenses EXHER 332 376 43 13.0%
Ordinary income e 3,762 8.5% 3,470 7.3% -292 -7.8%
Extraordinary income FEBIFZS 88 79 -9 -11.1%
Extraordinary losses EEGIE=ES 318 79 -239 -75.2%
Income before income taxes B PR AR 2 3,533 3,470 63  -1.8%
and non-controlling interests
Net income HEMH%ELIFEITS
attributable to owners of the parent WHAKDF S 2,252 5.1% 2,260 4.7% / 0.3% et
20 20236 3 AR 3MEH REHE

Financial Highlights for FY2022 3Q



IBusiness Performance Forecasts for FY2022 (2) Operating income excluded amortization of actuarial differences o

20234F3AM FETFE (2) BRHMEBEROEECRVLESRZ

No change in business performance forecasts released in November 2022.
2022F 11 RICARUIGGTRNSZE [FHDFRE Ao

DaiwaHouse.
Group

FY2021 FY2022 Forecasts
2022 / 38HA 2023 / 384 EtiE
L Excluded L. Excluded
R It YOY Amorttlzat.|o|n of amortization of YOY R YOY Amor‘ilzat.loln i amortization of YOY
esults dz_af? uaria actuarial ev. d?f(f': uaria actuarial
ifrerences differences ifrerences differences
o . L BREEERD RISIEERD o EMsEERD RISEER)
(¥ 100 Million/{&F3) e BI4ELE E’%/% s BIEELE {E1E BIEELE s oy BILELE
ie;j'es 44,395 44,395 47,600 47,600
Ju =]
Cost of sales
- L 35,748 223 35,972 38,580 0 38,580
post orsales ratio 80.5% 81.0% 81.1% 81.1%
%ﬁg%;’g“ses 4,814 -286 5,100 5,420 0 5,420
AXI L
;‘;;ﬁ;"g income 3,832 7.3% 509 3,322 0.8% 3,600 -6.1% 0 3,600 8.3%
%;”;j‘g;; 8.6% 7.5% 7.6% 7.6%
21
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Business Performance Forecasts for FY2022 (3) Shareholder return
2023€3AH FHETFE (3) KERERT

No change in business performance forecasts released in November 2022.
2022F 11 RICARUIGGTENSZEE [EHDFEEA.

FY2021 FY2022 Forecasts
2022 / 38EA 2023 / 384 5E

Earnings per share — R D HAREA 2 ¥343.82 ¥343.78

Annual dividend per share

(Commemorative dividend) FHRES (FEAeS) ¥126 (¥10) ¥130

Interim dividend per share S E ¥55 ¥60

Year-end dividend per share e (2

(Commemorative dividend) ARERS (Rens) ¥71 (¥10) ¥70

Dividend payout ratio RETEE) 36.6% 37.8%

Shareholder Return Policy on 7th Medium-Term Management Plan B7RPAEESTECSII%REETHE

-Dividend payout ratio of 35% or higher and dividend

per share of ¥130 or more -HEENRY 2B 2R NOES

-Flexible acquisition of own shares

22
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Business Segment Forecasts for FY2022 (1) Sales o
202363 U A MBS 5l (1) /LS DaiwaHouse.

Group

No change in business performance forecasts released in November 2022.
2022F 11 RICARUIGGTRNSZE [FHDFERE Ao

FY2021 FY2022 Forecasts
2022 / 38EHA 2023 / 3B Etim
Results for overseas Rev. for overseas YOY Ratio
(¥ 100 Million/f&M) EiE A, B {E1E A, B+ BIfELE R
Single-Family Houses FEFE 7,848 3,180 9,830 5,241 1,981 25.2%
Rental Housing E8&F=xE 10,525 325 11,100 284 574 5.5%
Condominiums N>2Aay 3,799 203 4,800 1,060 1,000 26.3%
Commercial Facilities [GE 3B 10,385 12 10,600 16 214 2.1%
Logistics, Business R 10,792 688 10,300 667 492 -4.6%
& Corporate Facilities
Environment and Energy RIBTIRIF— 1,610 - 1,590 - -20 -1.2%
Other Businesses DAt 630 40 770 43 139 22.1%
Total =ti1 44,395 4,451 47,600 7,300 3,204 7.2%

Note: Sales by segment include intragroup transactions between segments. / 3¥ : €3> MEOREBES |2 SATVED,
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Business Segment Forecasts for FY2022 (2) Operating income o
2023438 U A MESR 5HE (2) EEFE DaiwaHouse.

No change in business performance forecasts released in November 2022.
2022F 11 RICARUIGGTENSZE [FHDFRE Ao

FY2021 FY2022 Forecasts
2022 / 3HHH 2023 / 38BHA 5tE
(¥ 100 Million/{&F3) Results for overseas Rev. for overseas YOY Ratio
OP margin is indicated in () at the bottom of each row. FER(O)AILEZFEXR ES P, Bt E1E P, Bt RUFLE 1R
(0)
Single-Family Houses FigE=s 383 234 40 418 156 40.8%
(4.9%) (7.4%) (5.5%) (8.0%)
Rental Housing BE84E 966 55 1,050 23 83 8.6%
(9.2%) (17.0%) (9.5%) (8.3%)
Condominiums >33y 97 -23 320 151 222 228.1%
(2.6%) -) (6.7%) (14.3%)
- - (0)
Commercial Facilities [EE 5 1,241 t 1,310 1 68 >-5%
(12.0%) (-) (12.4%) (-)
Logistics, Business ey 1,255 12 1,020 -3 -235 -18.7%
Ppey (5%4
& Corporate Facilities (11.6%) (1.9%) (9.9%) (-)
- - - - (o)
Environment and Energy BRIBTRILF— >2 20 32 62.1%
(3.3%) (-) (1.3%) (-)
Other Businesses At =29 © 10 4 69 )
(-) (-) (1.3%) (-)
Total pen 3,832 261 3,600 550 -232 -6.1%
/o
(8.6%) (5.9%) (7.6%) (7.5%)
Operating income excluded amortization EEZEUIEERDFZE 3,322 3,600 277 8.3%
of actuarial differences PROCEZEFIE (7.5%) (7.6%)

Note: Operating income by segment include intragroup transactions between segments. / 3E: €7 3X> MEIOREPESI2EZATOEY
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Single-Family Houses Business (1)

FR2ESER (1)

O

DaiwaHouse.
Group

Net sales and operating income increased, driven by the US business. Although there is a demand, rising mortgage rates have caused people to hold off on

buying. Deliveries fell short of plan but were well above the previous year.
In Japan, the ZEH rate rose to 81%, exceeding the target for the current fiscal year. As part of the sales reform, we will also start operating a 3D fast plan

using big data, aiming to increase orders through proposal differentiation.

KEBZEOFASICIDIBIUER . FEEHZEOD, FEO-VEFO_LERICLDBEVMEINFRLE . SIEUEETEZ FESEOORIFZASE LR,
EA. ZEHRESHBRE LE281%(C LR, F. FEhANED 1 26U T, EvIT—9%ERLEI3DIrANT 5> I 0ERZHIAL. IREEZIUL TR HILAZEET.

FY2021 3Q FY2022 3Q
2021 / 12844 2022 / 12RH#

(¥ 100 Million/48F) Results E#&  Results Ei& YOY HifELL
Net sales Dl = 5,208 6,537 1,329
Gross margin ratio 7o LHRFI SR 22.0% 20.6% -1.4pt
Operating income =R 214 281 66
OP margin EEARER 4.1% 4.3% +0.2pt
Average sales and area per unit (Domestic) FY2021 3Q FY2021

1 FHEEDOEFE EERE / mfE (EW)
(¥ Million/&HH)

2021/ 12HHA 2022 / 3844
Sales 55t Area HEf& Sales 55t Area Ei&

FY2021
2022 / 3HHA

FY2022 Forecasts
2023 / 3BH tiE

Results 4 (F;‘gvz' z"irlt) YOV HiELt
7,848 9,830 1,981
21.0% 20.8% -0.2pt
383 540 156
4.9% 5.5% +0.6pt
FY2022 3Q Ratio of ZEH (incl. custom-built and dev. projects)
2022 / 12AH# ZEHX (GRRLETZED)

Sales 5t Area &

Custom-built houses F&Fx (BH)

Houses in housing development projects 9):E{FE (Z5%)

44.4 145.9m
24.4 101.2n

40.0 135.6m 41.0 138.4m
24.2 105.6m 24.2  105.0m

Financial Highlights for FY2022 3Q

FY2021 FY2022 3Q
2022 / 3HHA 2022 / 12A#
53% 81%

*The ratio only incl. custom-built in FY2021 is 63%
XEEEDHD2022F3AAEEF63%
*ZEH: net Zero Energy House
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Single-Family Houses Business (2) Overseas Business o

’EEE%$¥ (2) iﬁ%gi Dai\gfotlguse@

FY2021 3Q FY2022 3Q FY2021 FY2022 Forecasts

2021 / 12HHA 2022 / 1281 2022 / 3HEA 2023 / 3AMA FE

= e Rev. {EIE o

(¥ 100 Million /&) Results E#& Results E#&  YOY HifLt Results E#& (2022.11) YOY HifFLt
Net sales Pl = 1,776 3,329 1,552 3,180 5,241 2,060
USA AL, 7X)h 1,442 2,890 1,448 2,561 4,488 1,927
Australia A A-=ZARSIT 177 219 41 376 342 -34
Others AN, ZOMITVT 161 226 64 249 427 177
Operating income EZEFIZE 103 222 118 234 418 183
USA AL, X1 125 290 165 234 478 243
Australia AN A-ZARSIT -12 -5 7 15 2 -13
Others AN, Z0OMIVT 0 0o 0 10 17 6
Exchange rate HEL—b~ (US$ / IPY) ¥111.92 ¥144.81 ¥115.02 ¥138.00

Number of houses sold in the USA
TX)h ETIRFEF AL

FY2021 3Q FY2021 FY2022 3Q
2021/ 12HHA 2022 / 3HHA 2022 / 12AH
2,464 4,476 3,969
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Rental Housing Business (1) o
EQE%$¥ (1) DaiwaHouse:

Group
FY2021 3Q FY2022 3Q
2021 / 12HHA 2022 / 1284
(¥ 100 Million/{&m) Results 88  Results &#&  YOY mifFLt
Net sales = = 7747 8,418 670 Net sales and operating income increased in both
Construction PN 3,306 3,600 03 construction and rental management business,
due to the market recovery.
Rental management B58-8E 4,361 4,630 268 In rental management business, we maintain a high
Sale of development properties BASE¥{+75A] 78 186 107 occupancy rate of over 96% and also implement rent
Gross margin ratio 5o _LARFI SR 18.0% 17.8% -0.2pt revisions.
Construction = .4y 24.4% 23.2% -1.2pt We are also aggressively implementing built-for-sale
Rental management E5-518 12.9% 13.5% +0.6pt business and expanding sales channels.
Sale of development properties BHFE¥I{4FEEN 34.2% 21.9% -12.3pt  THiFOEIEZZT. HHOFFA - DE. 8- EIBLOIIBIUER,
Operating income (=E b 704 786 82 EEH-EIEI96%EBOEVAEREMIFULANSERUEZRIR,
from sale of development properties [A]. BEFIESSENFIZS 26 40 13 IEFFOEENCRRML. BRESZILA.
OP margin SRR 9.1% 9.3% +0.2pt
for overseas M. /@5t
Net sales tt= 246 287 40
Operating income EEAZE 31 31 0
OP margin EEAIEK 12.8% 11.1% -1.7pt
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Rental Housing Business (2)
B8EEEE (2)

Management of rental housing units and occupancy rates
EEFTEEFHEARER

Mar. 31,2021  Dec. 31,2021 Mar. 31,2022 Dec. 31, 2022
2021 / 3K 2021 / 12K 2022 /3K 2022/ 12Xk

Management of rental housing units &SE&FEEEF 611,874 626,271 630,555 646,444
Lump-sum contracted units — i L (AR P 568,679 581,814 585,000 598,865
(occupancy guarantee)

Occupancy rates ANEE 98.2% 96.4% 98.2% 96.3%

Average sales per building (Non-consolidated)

L -0.1pt —j

1 BREOOFIFE EREE (ElR) FY2021 3Q FY2021 FY2022 3Q
(¥ Million/E75 ) 2021/ 12R88 2022/ 3HH3 2022/ 12AH
Rental housing (building contracting) SE8{FE (FEIEEFEH) 122.3 128.1 128.9
Steel-frame (low-rise) #HE (K@) 111.6 116.8 116.8
Steel-frame (high- and mid-rise) e (hEE) 554.1 558.6 642.2
Ratio of ZEH-M

ZEH-MZ FY2021 FY2022 3Q

2022 / 3HHA 2022 / 12AH
Rental Housing 5584= 3% 13%
*ZEH-M: net Zero Energy House Mansion (rental housing)
28
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Rental Housing Business (3)

88EFEEE (3)
FY2021 FY2022 Forecasts
2022 / 3HHA 2023 / 3AH &tiE
(¥ 100 Million /&) Results 55 (i%\;;%i YOY RifFLE

Net sales 5t b= 10,525 11,100 574
Construction F =Rk 4,532 4,758 226
Rental management s5-518 5,912 6,164 252
Sale of development properties  BEFYI{45TEN 81 176 95
Gross margin ratio 5 _EARFIZEER 17.9% 18.0% +0.1pt
Construction E =Ry 24.0% 24.0% -
Rental management 55-E518 13.0% 13.3% +0.3pt
Sale of development properties  BFEYI(F55E] 34.2% 21.9% -12.3pt
Operating income EEH 966 1,050 83
from sale of development properties P, BAFEY)F5SANFI &R 27 38 10
OP margin BRI 9.2% 9.5% +0.3pt
for overseas M. i85t

Net sales Pl 325 284 -41
Operating income HEFR 55 23 -31
OP margin EHEH =R 17.0% 8.3% -8.7pt
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Condominiums Business (1)

I033VEE (1)
FY2021 3Q FY2022 3Q
2021 / 12444 2022 / 12844
(¥ 100 Million/{&F) Results £#&  Results £#&  YOY mifFth

Net sales 5t b= 2,111 2,631 520
Condominiums for sales 738EY> 23> 948 1,378 429
Management and operation BEIE-EE 821 835 13
Other businesses TOMMBIESESE 340 417 77
Gross margin ratio 5o _LHRFZRER 13.9% 15.9% +2.0pt
Condominiums for sales 73EEY> 23> 15.0% 19.4% +4.4pt
Management and operation EIE.EE 13.0% 12.1% -0.9pt
Other businesses TOfthEES 13.3% 12.0% -1.3pt
Operating income EEFZ 5 131 125
OP margin SRR 0.3% 5.0% +4.7pt
for overseas ™. @5+

Net sales Pl 5 529 523
Operating income BRI -12 92 105
OP margin EEAER - 17.4% -
Stock of completed condominiums (Non-consolidated / Including orders for units)

SERRAEEDIRL (BRI / BFEFHZ2ED) Mar. 31, 2022 Dec. 31, 2022

(Units/F) 2022 / 3k 2022 / 123K

Stock of completed condominiums  FEE%TE/E 826 552

of which received orders A ZEE 47 56

30

O

DaiwaHouse.
Group

m Domestic:

Daiwa House (non-consolidated) made steady progress in
sales of completed inventories and properties scheduled for
completion in the current period.

m Overseas:

Smooth delivery of the Nantong Project and Changzhou
Project II in China contributed to operating results.

mEA:

AF\DR (ER) DFEARTENE - ZHERES T OBRST AR (CHER
mEot:

hE-FEEIO> M BNT0S10 8 T O5EUNIERCHEBUEEREIC

55,
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Condominiums Business (2) o

N>Y3YVEE (2) il et
FY2021 FY2022 Forecasts
2022 / 388 2023 / 3AMA &

(¥ 100 Million /&) Results i (Z%\ézﬂgl{t) YOY RIEELE
Net sales il =) 3,799 4,800 1,000
Condominiums for sales 73&Y>>3> 2,016 2,742 725
Management and operation BIR &= 1,135 1,214 78
Other businesses TOMBEESEZE 647 843 196
Gross margin ratio S _LARFIZRER 13.6% 16.0% +2.4pt
Condominiums for sales #3:&¥>>3> 13.9% 18.7% +4.8pt
Management and operation IR &= 13.0% 12.3% -0.7pt
Other businesses TR ESEE 13.9% 12.8% -1.1pt
Operating income RIS 97 320 222
OP margin EHEFER 2.6% 6.7% +4.1pt

for overseas M. &%+

Net sales Pl 203 1,060 856
Operating income =E kA -23 151 174
OP margin EEMmEK - 14.3% -
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Commercial Facilities Business (1)

BIRMEYESR (1)
FY2021 3Q FY2022 3Q
2021 / 124884 2022 / 128
(¥ 100 Million/{&F) Results 3248  Results Ef&  YOY FifFLt

Net sales TEE 7,549 8,044 495
Construction e 3,860 4,185 324
Rental management E5-518 2,255 2,285 29
Sale of development properties  BAFEYN{4-F4N 284 210 -73
Other businesses QO EEEES 1,149 1,364 214
Gross margin ratio 7o L #eFI =R 22.5% 21.2% -1.3pt
Construction Ei=Rr 24.6% 21.5% -3.1pt
Rental management E5-518 20.9% 20.1% -0.8pt
Sale of development properties  BAFEYIME5EH] 34.5% 28.0% -6.5pt
Other businesses TOALBEESE 15.8% 21.3% +5.5pt
Operating income SEFE 995 962 -32
from sale of development properties A, FIFEYIFFEANF]ER 98 58 -39
OP margin EEARR 13.2% 12.0% -1.2pt
Urban hotel management in other businesses

TOMBEESZEOR., BHEIRTILEESSE

Net sales ks 177 365 188
Operating income (= IEA -97 -14 83
OP margin BRI - - -
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O

DaiwaHouse.
Group

Tenants' willingness to open new stores is recovering.

We worked to focus on large-scale properties and enhance
profitability by providing land information tailored to tenant
characteristics and promoting proposals for complex
development projects.

Net sales increased due to aggressive promotion of built-
for-sale business, but operating income decreased due to a
decrease in sale of development properties and a
deterioration in cost ratios.

Hotel occupancy rates recovered to nearly pre-pandemic
levels on a single month basis following the easing of border
restrictions on October 11.

T hOLIEEAREEIERE. &7 F> bOFFIECED R THBIBHRD
RESIVESHAEZRMAORRCEWMES . KEUE -G HOR{LZ HE
& TR D BT OBRFCOHEES TIEINE RSN FFEIF55A]
DR RUEMEROBILIC LIRS .

10A 118 0OFELI0F IV ARRZYEICEI S 3 AR B FIFROEFCLD
ATIVEEER(LE HTIOFRI0KECEIE,

Occupancy rate of Daiwa Roynet Hotel (From Apr. to Dec.)
47047y NRFILOREZR (4~128)

FY2021 3Q FY2022 3Q Number of facilities*
2021 / 12HHA 2022 / 12AM i 752> DS
52.9% 83.5% 79

*As of the end of December 2022 %2022 128 KIRTE
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Commercial Facilities Business (2)

RiSRbEERR (2)

Fy2021
2022 / 3AHA

FY2022 Forecasts
2023 / 3R &tE

(¥ 100 Million/{&F3) Results % (F;eo\;;%{:) YOY HiFLE
Net sales Soc.t= 10,385 10,600 214
Construction BE-DiE 5,602 5,596 -6
Rental management s8-8 2,975 2,899 -76
Sale of development properties  FIFYI{F5SED 290 293 3
Other businesses TR ESS % 1,517 1,810 293
Gross margin ratio S _EHRFIZER 21.2% 21.7% +0.5pt
Construction AR 22.7% 22.3% -0.4pt
Rental management g8-818 20.6% 20.2% -0.4pt
Sale of development properties  BAFEY)TAN 34.1% 28.1% -6.0pt
Other businesses TOALESESESE 14.3% 21.3% +7.0pt
Operating income S 1,241 1,310 68
from sale of development properties P, FIFEYDFFEANF &R 98 82 -16
OP margin = A E 12.0% 12.4% +0.4pt
Urban hotel management in other businesses
TOMBHESEREON. HHERTILEESZ
Net sales Pl 246 468 221
Operating income EXEFE -146 -22 124
OP margin EEFRR - - -
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Logistics, Business & Corporate Facilities Business (1) o

= DaiwaHouse.
$¥ﬁﬁn§$¥ ( 1) al\g?O u|{c))use
FY2021 3Q FY2022 3Q
2021 / 12844 2022 / 1281
(¥ 100 Million/f&M) Results 38#&  Results =& YOY HiIfFLL
Net sales 5 = 8,132 7,530 602 Although construction works received are progressing
) _ steadily, net sales and operating income declined due to
Construction == 4,876 5,681 805 _ o )
_ a reactionary decline in sale of development properties
Sale of development properties  FAF4YIM4-55 A0 2,387 908 -1,478 to the previous fiscal year.
Other businesses ZOMMBESZE 868 939 71 mConstruction:
Gross margin ratio Fo L HRFIZER 19.3% 14.1% -5.2pt  In addition to the factories and offices of semiconductor-
Construction =] 15.1% 12.6% -2.5pt  related operators and medical/living environmental
Sale of development properties  BAFEYI{FFEAD 29.5% 28.6% -0.9pt companies, orders from industrial parks developed by
Other businesses TOMBEESEE 14.8% 9.0% -5.8pt Daiwa House have been favorable.
ing i =1 1 11 -54 . = s e - -
Operating income SRAE /056 > 5 s TEBACES TS RIORR S EIOR B
from sale of development properties A, BERAYIMEFSAIF 704 259 “445 - EDRITEZS.
OP margin EEAmE 13.0% 6.8% -6.2pt  miEA: FEAREPEER- ERREREDEOTIH SR

FRICHNZ . i MSOSZSEBIE
for overseas M. 54 FRICHNZ . TZXEtREFEIMSOZFHIIED

Net sales bl 463 586 123
Operating income [=E RS -3 1 5
OP margin EEARER - 0.3% -
for Fujita A, 74

Net sales Pl 3,176 3,830 653
Operating income (= 1rAs 60 41 -18
OP margin EEMRE 1.9% 1.1% -0.8pt
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Logistics, Business & Corporate Facilities Business (2)

BRMERER (2)

Fy2021
2022 / 3HHA

FY2022 Forecasts
2023 / 381 EHE

Rev. {&1F

(¥ 100 Million/f&F3) Results Ef& (2022.11) YOY RiELE
Net sales 55 b= 10,792 10,300 -492
Construction E1=] 7,101 7,330 229
Sale of development properties  FFEYIMETEE] 2,529 1,718 -811
Other businesses ZOfhREEESEZE 1,161 1,250 89
Gross margin ratio Pl oy A 18.2% 16.8% -1.4pt
Construction E= 15.2% 14.0% -1.2pt
Sale of development properties  FAFEYMF5TAN 28.9% 34.2% +5.3pt
Other businesses TOMBREESZ 13.4% 9.3% -4.1pt
Operating income I=E kA 1,255 1,020 -235
from sale of development properties P9, FAFEVIT75ENF &t 731 588 -143
OP margin EEFEEK 11.6% 9.9% -1.7pt
for overseas M. B9+
Net sales ks 688 667 -20
Operating income (=E S 1EA 12 -3 -16
OP margin EHEmEK 1.9% - -
for Fujita P9, J>4
Net sales SEbk= 4,729 5,100 370
Operating income BRI 154 180 25
OP margin BRI 3.3% 3.5% +0.2pt
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Sales by Business Segment (Non-consolidated) (1) o
Eﬁﬂ“%t% (f&31) (1) DaiwaHouse:

Group
m Sales results FY2021 3Q FY2022 3Q
LS =& 2021 / 12388 2022 / 1284
. Gross margin . YOY Bi4ELE Gross margin
Units Amounts ratio Units Amounts ) ratio
P & LA o & Amounts  Ratio L Change
(¥ 100 Million/f&F3) BRIz Ea IERE BRI KB
ol houses 3,771 1,644  21.9% 3,141 1,430 214 13.0%  19.6%  -2.3pt
Single-  ymnm oo development projects 1,132 273 145% 1,031 251 2 82%  14.6%  +0.1pt
Family
Houses Land (including residential lots
) of housing development projects) - 535 9.6% - 526 -9 -1.7% 13.0% +3.4pt
T (PEEEAMESE)
P 4,903 2,454  184% 4,172 2,208 245 -10.0%  17.4%  -1.0pt
Rental Housing 0 0 o
Eans 21,402 3,144  23.9% 21,560 3,406 261 83%  22.7%  -1.2pt
Condominiums (for sale)
R 1,442 715 14.8% 1,387 662 -52 -7.3% 19.3% +4.5pt
N>3 3y
Commercial Facilities o 0 o
a— - 3,688 26.0% - 3,863 174 4.7% 22.6% -3.4pt
Logistics, Busi Facilitl
;;;f;;s usiness & Corporate Facilities - 3,591 26.6% - 2,968 622  -17.3% 24.3% -2.3pt
Total
o8 27,747 14,320  22.8% 27,119 13,999 321 22%  20.7%  -2.1pt
[=1]"]

Notes: (1) Net sales are presented partially on the percentage of completion basis, while the number of units sold is presented on the completion basis. (2) In Rental Housing, Condominiums, Commercial
Facilities, and Logistics, Business & Corporate Facilities, net sales include land and buildings. (3) The YOY change ratio is calculated on sales amounts basis. (4) Although Environment and Energy and Other
Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated including their results.

(1) BESEISEETEEDREZSATVEIN, TLEFRETHRR—-—ITY . (2) £FE&EE - Y>> 3> - EH¥ER - BEmROFT LS T - BESATVET, (3) BREREEEN-IATEEUTWETY,
(4) BEIRILF—] [ZOM] FEFTEBICESIDIHENEMRE. ARUTVLEIN,. [E5T] OMCE. B20HEEZSATEEUTVWET,
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Sales by Business Segment (Non-consolidated) (2)

O

E%BU%J:% (f&31) (2) Dai\graotlguse@
m Sales forecasts
=.=J:_=.__ E_I_E FY2021 FY2022 Rev. Forecasts
JuLl= o
: 2022 / 3848 2023 / 38K {EEHE (2022.11)
Gross margin YOV Hi4ELt, Gross margin
Units Amounts ratio Units Amounts ratio
I=F S5 = I=F>1 S8 Amounts Ratjo =] Change
(¥ 100 Million /4&F3) HRIzs R B2 REES Rz 1Rk
bl houses 5,164 2,192 21.0% 4,300 1,980 212 -9.7% 19.6%  -l.4pt
Single- a0 development projects 1,596 386 14.8% 1,800 420 33 88%  157%  +0.9pt
Family
Houses |Land (including residential lots
ae of housing development projects) - 761 9.3% - 800 38 5.0% 13.1% +3.8pt
Tith (SEEERMESD)
Sub-total @ o o
N st 6,760 3,340 17.6% 6,100 3,200 -140 -4.2% 17.5% -0.1pt
Rental Housin
G o J 31,202 4,319 23.4% 30,500 4,500 180 4.2% 23.6%  +0.2pt
Condominiums (for sale
>33y ( ) 2,796 1,400 15.5% 2,500 1,400 -0 -0.0% 18.6% +3.1pt
Commercial Facilities
Logistics, Business & Corporate Facilities
i P ; 4,539 27.1% - 3,700 839 -18.5% 21.9%  -5.2pt
Total
- 40,758 19,761 23.1% 39,100 19,000 -761 -3.9% 20.6% -2.5pt

Notes: (1) Net sales are presented partially on the percentage of completion basis, while the number of units sold is presented on the completion basis. (2) In Rental Housing, Condominiums, Commercial
Facilities, and Logistics, Business & Corporate Facilities, net sales include land and buildings. (3) The YOY change ratio is calculated on sales amounts basis. (4) Although Environment and Energy and Other
Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated including their results.

A (1) TLSEISETREDREZSATVEIN, TLEFHIEIT/RNR—XTY. (2) £EE&EE - Y>> 3> - MR - BEMROT LS. Tt - BMZSATNEY, (3) BREREEERN-IATEHLTWET,

(4) TREIRLF—] [Zoft] GEHEECSIIHENEMIB. L THEIH

37

&ait] ORICE. BLDBEZEATEHLTVET,

Financial Highlights for FY2022 3Q

20233 HAE U+ HA REME



Overseas Business

BIER
FY2021 3Q FY2022 3Q
2021 / 12848 2022 / 12A8
Net Sales OP income Net Sales OP income
(¥ 100 Million/{&F) Pl = iEA xts B
Total a5t 2,532 114 4,777 323
USA TAUH 1,543 133 3,264 266
Australia A-RARSYU7 203 -17 274 -5
ASEAN vy 238 6 181 -1
China FE 205 8 597 91
Others O 340 -17 459 -28
Exchange rate #EL—k~ (US$ / IPY) ¥111.92 ¥144.81

FY2021 Results

2022 / 3R =&

FY2022 Rev. Forecasts
2023 / 384 {Z1EsTE

(2022.11)
Net Sales OP income Net Sales OP income
(¥ 100 Million//&3) Pt EHEMNGR wtE EEFTR
Total ast 4,451 261 7,300 550
USA 7XH 2,678 224 4,858 401
Australia A=ARSY7 412 10 480 8
ASEAN vy 395 -23 211 -12
China HE 475 61 1,098 170
Others Tt 489 -12 663 -21
Exchange rate wEL—bk (US$ / IPY) ¥115.02 ¥138.00
38

Financial Highlights for FY2022 3Q

O

DaiwaHouse.
Group

2023F 3 HAE M1 SREME



Consolidated Statements of Cash Flows
EEFrYS1-J0-0%KR

O

DaiwaHouse.

Group
FY2021 3Q FY2022 3Q Change

(¥ 100 Million/{&F3) 2021 / 12AH88 2022 / 128 1R
Net cash provided by (used in) operating activities
EFEEHCLZFrYSa-J0- 1,321 41,321 A 2,642

%ﬁ;;;;i;éon and amortization 744 842 97
Net cash provided by (used in) investing activities
REERICESFryS 1 J0— & 25587 Ay A2z
Net cash provided by (used in) financing activities
AT RENC LD F vy 1-J0— 2,079 5,366 3,286
Net increase (decrease) in cash and cash equivalents
RERVIRERSYOIEREE (AL 4 68 412 481
Cash and cash equivalents at the beginning of the period
RERVREREOHERS 4,163 3,262 4 900
Cash and cash equivalents at the end of the period
REAVIREREMOERES 4,096 3,675 4421

39 20234E3FRIE T REHIE
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