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Notes: 1. The business forecasts are based on assumptions in light of information available as of the date of announcement of this material, and the factors of uncertainty that
may possibly impact the future results of operations. The Company’s actual results may differ significantly from those presented herein as a consequence of numerous

factors.

/ 2. Amounts less than one unit are omitted in this material.
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m 202443 AME3MEH DT LR, BERED 397,564FM (RifFLt+3,347{5M., +9.8%) tRD3RAELDIZUN
ERFILE(E. 2,8498MLRD 622(5MDIBLE (FifFLL +28.0%)
R—IAYADETE L (CEFTeARFIVY — MAREH O EDFEE DL, KF/\DR) - MEEEAOFREOO—EF7EAEF(CLD
FIRIFIRDET LEHD. MR T (LFE I MF A RLBERSD 2,162(8M (IFLE+30.1%) EBDFUE,

u FEREMARAHQIRRCES (P.18]

SRR (SETEL COMFOSERNEE TR T
- BB IVt aZ B DS AN (SNEER (RS

m REEEERZEUDELEEBNERE.
sTHEIZER TR . B BR DB E
ZBELGEIE [P.21-22, 34]
-ERAOEEHISZORESZ2i%hdr
SAROEHETE (FHEAESELTVET,

m 20244 1A11HIC. 2,000{EMDESKIAT
IR AR PR RORITRY
800{EANBECHAEUSEZHRRL. BT
[P.36-39]

2022/12RHA 2023/12AH HIFELE
(EM) Pl HEANR xtE EXRAH LS HEAR
FAFEMF5EED 1,306 359 2,178 672 872 313
A BEEE 186 40 - - -186 -40
SNIEE 57554 210 58 394 100 183 41
M. BN 908 259 1,784 572 875 312
2022/12HHA8 2023/12AH 2024/3A81 3t
(B ES ES HIEFLE SEHEIE 11R{EIE sHELE
BNEE tE 4,777 4,982 205 6,220 6,100 120
HEME 323 247 -76 280 200 80
RN, F&EE TS 3,102 3,392 289 4,441 4,321 120
EHEMD 230 192 -37 290 243 46
R.Y>23> FTES 529 380 -149 436 436 —
EEME 92 52 -39 53 21 31
3
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m In the results for FY2023 3Q, net sales reached a record high of 3,756.4 billion yen (YOY +334.7 billion yen,
+9.8%), increasing for the third consecutive year.
Operating income increased by 62.2 billion yen to 284.9 billion yen (YOY +28.0%).
Net income attributable to owners of the parent reached a record high of 216.2 billion yen (YOY +30.1%), partly due to the

recording of extraordinary income by the sale of all shares of Daiwa Resort Co., Ltd. to optimize the Company's business portfolio
and the partial sale of investment units of Daiwa House REIT Investment Corporation.

FY2022 3Q FY2023 3Q YOY
m Steady progress of sale of development (¥billion) Net Operating Net  Operating = Net Operating
. sales income sales income sales income
properties [P.18] G
. 130.6 35.9 217.8 67.2 87.2 31.3
The planned sale of properties has been completed in Bl DT [ 2
Commercial Facilities Business. for Rental Housing 18.6 4.0 - - -18.6 -4.0
-Steady progress in Logistics, Business & Corporate for Commercial Facilities 21.0 5.8 39.4 10.0 18.3 4.1

Facilities Business, mainly logistics facilities for Logistics, Business

& Corporate Facilities 90.8 25.9 178.4 57.2 87.5 31.2

m Overseas Business centered on US Single-Family

Houses Business has exceeded the plan. FY2022 3Q FY2023 3Q FY2023 Forecasts
FY2023 forecasts for Overseas Business is revised (¥billion) Results  |[SSResults Yoy S Pre.  |Difference
upward again. [P.21-22, 34] Overseas Net sales 477.7  498.2 20.5 622.0 610.0 12.0
-In light of the environment of the domestic housing market Pusiness Operating 32.3 24.7 -7.6 28.0 20.0 8.0
Income
and others, the overall FY2023 forecasts remain unchanged.
for Net sales 310.2 339.2 28.9  444.1 432.1 12.0
Single-Family )
m On January 11, 2024, the Company announced  Houses S\Ei;i;‘”g 23.0 19.2 -3.7 29.0 24.3 4.6
the issuance of 200 billion yen convertible bonds
Net sales 52.9 38.0 -14.9 43.6 43.6 -

and the acquisition of 80 billion yen its treasury fr
Condominiums  QOperating
stock, and completed. [P.40-43]

income

9.2 5.2 -3.9 5.3 2.1 3.1

4 Financial Highlights for FY2023 3Q 20244 3 A HASE3MH A SREMIE



Summary of Account Settlement in FY2023 3Q : Overview (1)
REME HBE (1)

O

DaiwaHouse.

Group
Consolidated i&Ef& Non-consolidated &3l
FY20223Q  FY2023 3Q YOV Bi4ELL FY20223Q  FY2023 3Q YOV BI4ELL
(¥ 100 Million/4&F3) 2022 / 12857 2023 / 1285 Amounts 2% Ratio HE 2022 / 12857 2023 / 1288 Amounts % Ratio HiE
Net sales ol ) 34,216 37,564 3,347 9.8% 13,999 15,593 1,593 11.4%
Operating income ESEINR 2,227 2,849 622 28.0% 1,076 1,545 469 43.6%
Ordinary income BEINR 2,181 2,774 593 27.2% 1,422 2,062 639 44.9%
. ) A (JE
oot o e © ﬁ;g;ﬁigmﬁj& 1,662 2,162 500 30.1% 1,291 1,840 549  42.5%
Earnings per share 1RRH DI HASE R 25 ¥253.08 ¥328.90 ¥75.82 30.0%
Consolidated &Ef Non-consolidated {&3l
Mar. 31, 2023 Dec. 31,2023  Change BifikLE Mar. 31, 2023 Dec. 31,2023  (Change BifAkLE
(¥ 100 Million/{&M) 2023/ 3k 2023 / 123k Amounts £% Ratio IEH% 2023/ 3k 2023 / 123k Amounts £%8 Ratio IEH=
Total assets AR 61,420 65,412 3,991 6.5% 38,766 39,664 898 2.3%
Net assets &R 23,889 25,543 1,654 6.9% 16,774 17,597 823 4.9%
Book-value per share 1#kfzhfb&E ¥3,466.86 ¥3,734.99 ¥268.13 7.7%
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Summary of Account Settlement in FY2023 3Q : Overview (2) o

RERIE & (2) B ouss
® Major factors for changes in net sales
= =Dl . o . .
5 LROERER Sales in development properties increased [ Rental Housing Business: -186;
Commercial Facilities Business: +183; Logistics, Business & Corporate
(¥ 100 Million/{&M) Facilities Business: +875 ]
HEMGFOT EEOIEN [E8ET A186. BN +183. FXuix +875]
+2,012
37,564
177
Sales in overseas business increased (excl. sale of development properties)
[ Single-Family Houses Business: +289 ]
BINEEOFT OB (FRAFREMATIIRO [FEEE +289]
+392 N Sales in hotel and sports club business increased
AT - AR—YIZTEBEOTE LB OB
34,216 Impact of other domestic business, etc. [ Daiwa House: +1,407 (excl. sale of
development properties); Fujita: +231 ]
TOMERNSZEZFOFE [(KF/\DX +1,407 (AFEMATTEIFRS)  J24 +231]
— ——— IEN

Impact of Daiwa Resort's exclusion from consolidation

KR — MR R EREIRINC S 3R

FY2022 3Q FY2023 3Q
2022/ 12RM | +3,347 > 2023 / 1284
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Summary of Account Settlement in FY2023 3Q : Overview (3)

REME 815 (3)

m Major factors for changes in operating income
BN ROIERER

(¥ 100 Million/fEM)

+64 2,849
+125
.
-35
2,227
- —_
e — T
FY2022 3Q FY2023 3Q
2022 / 12H84 [ +622 > 2023/ 12858

7

O
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I

Income from sale of development properties increased
FFEYIHAFEEIFIZE DI

H

Income in overseas business decreased
(excl. sale of development properties)
BN EZEOFZDRL (BEFEMHFTTEIBRS)

I

Improvement in hotel and sports club business
AT AR—YI5TBHOF IS DNE

H

Impact of domestic business, etc.
ZOMERNFEEZEORE

I

Impact of Daiwa Resort's withdrawing from Daiwa House Industry
Pension Fund

RV - MRS OB EFEREEHIRCHSITZE

Financial Highlights for FY2023 3Q 202453 FHAZE3MUHER REME



Summary of Profits (1) o

HBDEIE (1) il et
FY2022 3Q FY2023 3Q Yoy
2022 / 12HH4 2023 / 12RAM BIEELE
Results Proportion Results Proportion Amounts Ratio
(¥ 100 Million/{&F) eS| 1Rk LE e HBRKLE &K 1B
Net sales i) 34,216 100.0% 37,564 100.0% 3,347 9.8%
Cost of sales el =L ii] 27,936 30,512 2,576 9.2%
Gross profit Dl 0w 1 6,280 18.4% 7,052 18.8% 771 12.3%
SGR&A expenses EIERTE 4,053 4,202 148 3.7%
Operating income EEMES 2,227 6.5% 2,849 7.6% 622 28.0%
Non-operating income =5 S N EAS 162 221 58  36.4%
Non-operating expenses EXNEH 207 296 88 42.6%
Ordinary income R 2,181 6.4% 2,774 7.4% 593 27.2%
Extraordinary income FERlF = 77 481 403 517.0%
Extraordinary losses IR 32 24 -8 -26.1%
i:ﬁiﬂlecfitiﬁﬁ;r.'ncti?;etstaxes B S PRI AR 2 2,226 3,231 1,004  45.1%
: = —=
aNtf:b'Lﬂg;Tti owners of the parent E;g;ﬁigmﬁ% 1,662  4.9% 2,162  5.8% 500  30.1%

m Daiwa Resort Co., Ltd., of which the Company completed the transfer of all shares in July 2023, withdrew from Daiwa House Industry
Pension Fund in October of the same year, resulting in a decrease in operating expenses of ¥6.4 billion.

2023F7RA(CEMDFEEZTT T UAFIVY — MER SN EF 108 CRFN\DA T EPEFEEENSHIRUILICED. 64EAOEXERORHIMNECTVET,

8 Financial Highlights for FY2023 3Q 20244 3 A HASE3MH A SREMIE



Summary of Profits (2) o

REOEE (2) il et
B SGR&A expenses

EHERTTE

FY2022 3Q FY2023 3Q Change

(¥ 100 Million/4&m) 2022 / 12854 2023 / 1284 1RIRER
Personnel costs (incl. welfare expenses) A& (FBFIEEESD) 2,318 2,403 85
Advertising & promotion expenses [LEERE - IRGoleEE 238 241 3
Sales commission BRFTFEAL 141 152 11
Correspondence & transportation expenses B{E3BE 149 155 6
Others Z0fih 1,205 1,248 42
Total EIRIRFEE 5t 4,053 4,202 148
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IBusiness Segment Results (1) Sales

BIAYMEHR RiE (1) TES

FY2022 3Q FY2023 3Q YOY
2022 / 12AHA 2023 / 12AM BIELE
Results Results Amounts Ratio

(¥ 100 Million /&) ES = ES = &&A 1B
Single-Family Houses FEEE 6,311 6,681 370 5.9%

for overseas A, 8o+ 3,102 3,392 289 9.3%
Rental Housing (= e 8,645 9,078 433 5.0%

for overseas A, Bt 513 504 -9 -1.8%
Condominiums N> 23> 2,631 2,930 298 11.4%

for overseas A, 8ot 529 380 -149 -28.2%
Commercial Facilities [EEJiiE 8,044 8,541 496 6.2%

for overseas A, 8ot 8 29 21 258.4%
e e e R 7,530 9,652 2,122  28.2%

for overseas NS 586 637 51 8.8%
Environment and Energy BRIETRIF— 1,338 1,050 -288 -21.5%

for overseas A, 8ot - - - -
Other Businesses TOAh 621 530 -90 -14.6%

for overseas ™. st 35 38 2 5.8%
Total =H 34,216 37,564 3,347 9.8%

for overseas A B+ 4,777 4,982 205 4.3%

Notes: 1. Sales by segment include intragroup transactions between segments.
2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.

SE 1. XAV NEIOAEBE S ZEATVETD,
2. 2024438 8ALDDaiwa House Modular EuropedtJ X MR BEENSEEFETICEELTVWET, RIFAOEEEHBETT.
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IBusiness Segment Results (2) Operating income

TIAY MER i (2) EEFIE

FY2022 3Q FY2023 3Q YOY
2022 / 1288 2023 / 12AH AIEFELE
Results OP margin Results OP margin Amounts Ratio OP margin

(¥ 100 Million//&M) =i EEHGER EiE EERIGR £%A IR EEAER
Single-Family Houses FEFE 289 4.6% 229 3.4% -59 -20.7% -1.2pt

for overseas A, 3ot 230 7.4% 192 5.7% -37 -16.4% -1.7pt
Rental Housing 584F% 778 9.0% 885 9.7% 106 13.7% +0./7pt

for overseas A, B85t 23 4.6% 9 1.8% -14 -61.5% -2.8pt
Condominiums N> Ay 131 5.0% 196 6.7% 65 49.6% +1.7pt

for overseas A, ot 92 17.4% 52 13.8% -39 -43.1% -3.6pt
Commercial Facilities [GESi5 962 12.0% 1,031 12.1% 68 7.2% +0. 1pt

for overseas M. 85t -8 - 0 2.9% 9 = =
;"gfrt;)f’r'af:i;‘gfiies R 511 6.8% 890  9.2% 379 74.3%  +2.4pt

for overseas N2 1 0.3% 8 1.3% 6 434.8% +1.0pt
Environment and Energy RIBTRILF— 43 3.3% 77 7.4% 33 76.4% +4.1pt

for overseas N2 - - = - = = =
Other Businesses ZOAh 49 7.9% 23 4.4% -25  -52.4% -3.5pt

for overseas A, B5t 0 0.4% 0 1.0% 0 171.4% +0.6pt
Total ast 2,227 6.5% 2,849 7.6% 622 28.0% +1.1pt

for overseas AL B35t 323 6.8% 247 5.0% -76 -23.6% -1.8pt

Notes: 1. Sales by segment include intragroup transactions between segments.

2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
SE 1. XAV NEIOAEBE S ZEATVETD,
2. 2024438 8ALDDaiwa House Modular EuropedtJ X MR BEENSEEFETICEELTVET, RIFAOEEEHEBETT.
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IConsoIidated Balance Sheets (1)

EREERR (1)

Mar. 31, 2023

Dec. 31, 2023

O

DaiwaHouse.
Group

Change BiIHA>RLE

(¥ 100 Million/{&F3) 2023/ 3% 2023 / 123k Amounts £%8 Ratio 1B
Current assets IMENEE 32,519 37,023 4,504 13.9%
Fixed assets BIE&E 28,900 28,388 -512 -1.8%

Property, plant and equipment BREEE&ERE 20,336 20,131 -204 -1.0%
Intangible assets HEETEERE 1,935 2,087 151 7.8%
Investments and other assets SEZOMOEREE 6,628 6,169 -458 -6.9%
Total assets BE 5it 61,420 65,412 3,991 6.5%
Liabilities ={= 37,531 39,869 2,337 6.2%
Current liabilities mENEE 15,268 15,951 682 4.5%
Long-term liabilities BIEEE 22,263 23,918 1,655 7.4%
Net assets TSR 23,889 25,543 1,654 6.9%
Shareholders’ equity KEER 21,558 22,769 1,211 5.6%
Accumulated other comprehensive income  ZDAOBIEFIZERETEE 1,283 1,769 486 37.9%
Non-controlling interests IETRCARERF D 1,047 1,004 -42 -4.1%
Total liabilities & net assets BE-MEE 55t 61,420 65,412 3,991 6.5%
12
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IConsoIidated Balance Sheets (2) Assets

EEREIER (2) BEDEP

m Inventories MRENEEE

Mar. 31, 2023 Dec. 31, 2023

O

DaiwaHouse.
Group

Change BIHAZRLE

(¥ 100 Million/f&M) 2023 / 3% 2023 / 12k Amounts &% Ratio IERZE
Construction projects in progress R IEZHE 499 612 112 22.5%
Real estate for sale ARFCAANENE 20,007 23,033 3,025 15.1%

in Overseas subsidiaries AL BN FET 6,860 7,650 790 11.5%
for Single-Family Houses A, FEETE 5,635 6,798 1,163 20.6%
for Rental Housing A E&FTE 2,541 3,152 611 24.1%
for Condominiums A X233 5,049 5,149 100 2.0%
for Commercial Facilities YNEESE 50554 2,767 3,478 711 25.7%
for Logistics, Business & Corporate Facilities N =E 51755 3,956 4,406 450 11.4%

Others At 409 423 13 3.4%
Total inventories WEEE &8 20,916 24,068 3,152 15.1%

m Property, plant and equipment BREEEE
Buildings & structures 2D - 1By 8,187 8,924 736 9.0%
Land Tith 9,168 8,244 -924 -10.1%
Others At 2,979 2,962 -16 -0.6%
Total property, plant and equipment BEEEERE 551 20,336 20,131 -204 -1.0%

13
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Consolidated Balance Sheets (3) Liabilities and Net Assets
EREEEWRER (3) aE-mEEDOSP

m Interest-bearing liabilities Bf|F&&

Mar. 31, 2023

Dec. 31, 2023

O

DaiwaHouse.
Group

Change miIHAzRLE

(¥ 100 Million/4&M) 2023 / 3% 2023 / 12Xk Amounts &% Ratio R
Short-term bank loans FEHMEAE 1,330 3,477 2,147 161.4%
Current portion of bonds 1FRERFEDHE 500 - -500 -
Current portion of loans from banks 1FERNIREFENRBMEAE 1,590 1,624 33 2.1%
Commercial paper IN—34)L - R—=)\— - 690 690 -
Bonds & 5,590 6,590 1,000 17.9%
Loans from banks RHEMEAE 9,455 10,013 558 5.9%
Other liabilities At 29 29 - -
Total (excl. lease obligation and others) B F&E (U-XEHEHFR) 5t 18,494 22,424 3,929 21.2%
Debt-equity ratio (Times)* D/EL>7 (f5) % 0.72 0.82 +0.1pt
Net debt-equity ratio (Times)* FyRD/EL>A (f8) X 0.57 0.67 +0.1pt
Net assets ratio Ho&ALER 37.2% 37.5% +0.3pt

*After taking the equity credit attributes of hybrid financing into account

X )\ ATVYRI7 AT ADERMEEE%

14
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Breakdown of Investment Real Estate (1) o
;EEZ:EDEG)WER (1) DaiwaHouse.

Group
Mar. 31, 2023 Dec. 31, 2023

(¥ 100 Million/4&M) 2023 / 35k 2023/ 123k
Investment real estate ISEARENE 16,108 16,161
Real estate available for sale BN EAENE 12,599 '12,580‘
being rented @ 4,745 ________ 5,260
Profit-earning real estate UNZRAENE 3,509 3,581 .
being rented @ 3,181 3,224
.
a )
Breakdown of real estate available for sale being rented not being rented Total
R ETEIEEDPIER w@T KEME)  completed U9 notstarted &%
(¥ 100 Million/{&M) NETHE RNESRFP NKREF
Rental housing E5F= 229 236 203 31 2 465
Commercial facilities [SEESi[R 650 1,065 192 167 705 1,715
Logistics, business & corporate facilities ~ #i7t - S55EMEES 3,257 5,075 2,278 1,229 1,567 8,332
Overseas B+ 1,124 942 305 543 93 2,066
\Total =1 5,260 7,320 2,980 1,971 2,368 12,580)

Note: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
i [(RERBEDOER] REMEAHE : E LN DRZFIENTIRER. RHISTHTIRELOAHE. INSTHE : EEIGZEENTIRE - MR ULAEE
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IBreakdown of Investment Real Estate (2) NOI yield

REARBEDAER (2) NOIFIED

m Rented real estate available for sale

Mar. 31, 2023

Dec. 31, 2023

BET REVEABNE 2023 / 3%k 2023 / 123k
Book value NOI yield Book value NOI yield
(¥ 100 Million/4&F) &l NOIF|[EIH &l NOIF|[EIH
Total =111 4,745 5.0% 5,260 4.8%
Rental housing [==(E2E2 205 6.1% 229 10.3%
Commercial facilities [EEijiE 764 5.5% 650 5.5%
Logistics, business & corporate facilities ¥ - EEEHBE% 2,732 4.8% 3,257 4.2%
Logistics facilities YD htEs 2,380 51% 2,871 4.0%
Business & corporate facilities ESE 954 352 2.9% 385 5.5%
Overseas yaah 1,043 5.0% 1,124 4.9%
m Rented profit-earning real estate Mar. 31, 2023 Dec. 31, 2023
BB ISR BNE 2023/ 3%k 2023 / 125k
Book value NOI yield Book value NOI yield
(¥ 100 Million/4&M) SEi NOIF[E]D pL i NOIF|[EID
Total (=11 3,181 13.1% 3,224 13.8%
Rental housing [—=qae 331 18.6% 337 18.7%
Commercial facilities [GEESiiiH4 2,505 13.2% 2,537 14.0%
Logistics, business & corporate facilities )i - BEEHEER 237 7.2% 241 7.8%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7E: NOI = (EEZEINASET) - (EESXEERSET) + (RMEZENSET). NOIFIED = NOI / fEff

16
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Status of Real Estate Development Investment o

RENERRISEDEIRR DaiwaHouse.
FY2022 FY2023 3Q Cumulative 7th Plan 7:%hst
2023 /388 | 2023/ 1284 results 5-year plan  Progress
(¥ 100 Million/4&Fd) Results % = Results 5=4& Ret=MH SHEEEHE B
Commercial Facilities [SEii5 1,207 689 1,897 5,000 37.9%
Logistics, Business B 2,651 1,165 3,817 15,000 25.4%
& Corporate Facilities
Others ZOAt 220 175 395 2,000 19.8%
Total &t 4,080 2,029 6,110 22,000 27.8%

Cumulative results from April 2022 to December 2023.
2022548 h520235F 12 £ TORETERE.
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ISaIe of Development Properties : Results and Forecasts

FAFEYIFFSTED iR - 5HE

No change in business performance forecasts released in November 2023.
2023F 11 AICARUIGGTENSZEE [EHDFEEA.

W Sales
sebE

(¥ 100 Million/f8M)

FY2022 3Q
2022 / 128EA
Results Ef&

FY2023 3Q
2023 / 12A1

Results 3£4& YOY BIfELL

FY2022
2023 / 384
Results Ef&

FY2023 Forecasts
2024 / 3R EtE
Rev. f21IE  YOY mifELt

2,222 2,869 646

171 - -171

293 394 100

1,757 2,475 717
FY2022 FY2023 Forecasts
2023 / 3R 2024 / 3R EtE

Results Ef&

Rev. f21E  YOY BifEtL

Total =L 1,306 2,178 872
Rental Housing 58F% 186 - -186
Commercial Facilities [GE S5 210 394 183
Logistics, Business & Corporate Facilities ZB2EHasY 908 1,784 875
m Operating income FY2022 3Q FY2023 3Q
=€ lIFAY 2022 / 12844 2023 / 124
(¥ 100 Million/{&M) Results 3£#&  Results £#& YOY AifFLL
Total a5t 359 672 313
Rental Housing E8EF=x 40 - -40
Commercial Facilities [SESi5 58 100 41
Logistics, Business & Corporate Facilities ZB2EhEz% 259 572 312
18

746 873 127
37 - -37
83 101 17

625 772 146
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Business Performance Forecasts for FY2023 (1)
20244388 FEEFEFE (1)

No change in business performance forecasts released in November 2023.
2023F 11 AICARUIGTENSZE FHDFRE Ao

O

DaiwaHouse .
Group

7th Medium-Term
Management Plan
SB7RP AR EEHE

FY2026
2027 / 3A#

55,000

5,000

3,400

FY2022 FY2023 Forecasts YOY
2023 / 38HA 2024 / 3R @A AIEELL
Results Proportion Revised Proportion | Amounts Ratio
(¥ 100 Million/{&F3) S {5 fE1E - Andng &% BRI
Net sales i = 49,081 100.0% 50,200 100.0% 1,118 2.3%
Cost of sales 75 LI 39,530 40,660 1,129
Gross profit o LHSFI & 9,551 19.5% 9,540 19.0% -11 -0.1%
SG&A expenses EIRARFTE 4,898 5,690 791
Operating income EEFIZR 4,653 9.5% 3,850 7.7% -803  -17.3%
Operating income BIRERDRE"R
excluded actuarial differences BRUEE R 3,687 7.5% 3,850 7.7% 162 4.4%
Non-operating income EE AN 210 295 84
Non-operating expenses EXNEH 304 475 170
Ordinary income REFR 4,560 9.3% 3,670 7.3% -890 -19.5%
Extraordinary income HEBIF 100 464 363
Extraordinary losses LESIE PN 255 134 -121
Income before income taxes e IR L IE: 4,404 4,000 -404
and non-controlling interests
Net income R ELRETS i i
attributable to owners of the parent E LR pay 3,083 5% 2,630 B2 52 e
Net income @IE%EOJ'%?%%B%L\E
attributable to owners of the parent HERELCIREIS 2,402 4.9% 2,630 5.2% 227 9.5%
excluded actuarial differences W HAS R 2
19
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Business Performance Forecasts for FY2023 (2) Shareholder return
2024438 FHETFE (2) KEERT

No change in business performance forecasts released in November 2023.
2023F 11 BICARUIGTENSEE [EHDFEA.

FY2022 FY2023 Forecasts
2023 / 3HEHA 2024 / 3818 5tiE

Earnings per share —RRE D L HARLAI % ¥469.12 ¥400.02
Annual dividend per share FRIfRNS ¥130 ¥140
Interim dividend per share IR ¥60 ¥63
Year-end dividend per share HARED ¥70 ¥77
Dividend payout ratio [ElaE 27.7% 35.0%
(Excluded amortization (BUEZEROFEZIRC (35.6% )

of actuarial differences)

Shareholder Return Policy on 7th Medium-Term Management Plan H7RPEETEICS TR %REETA
B 4Mm35% L END. —HREDECEEEED T FRIF130M

-Dividend payout ratio of 35% or higher and dividend

per share of ¥130 or more -HRENRY2 B SRNOEUS

-Flexible acquisition of own shares

20
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IBusiness Segment Forecasts for FY2023 (1) Sales o

2024438 €I AY MESR 5l (1) 5k Daiwatiouse.
FY2022 FY2023 Forecasts
2023 / 3AHA 2024 / 384

Results Revised YOY Ratio Previous Difference

(¥ 100 Million//&F3) ES SEHELE RITEFLE SRR RIEHELE SHEILE
Single-Family Houses FEE=E 8,763 9,000 236 2.7% 9,000 -
for overseas M. B85+ 4,301 4,441 139 3.2% 4,321 120
Rental Housing 581% 11,831 12,200 368 3.1% 12,200 -
for overseas 7. 8ot 638 540 -97 -15.3% 540 -
Condominiums N>2av 4,843 4,300 -543 -11.2% 4,300 -
for overseas A, 85+ 975 436 -539 -55.3% 436 -
Commercial Facilities [EESiiTR 10,921 11,600 678 6.2% 11,600 -
for overseas A, B5+ 15 34 18 116.4% 34 -
;"gfrt;fr'af:i‘;‘gi;es B 11,302 12,650 1,347 11.9% 12,650 -
for overseas AL Bs 761 727 -34 -4.5% 727 -
Environment and Energy BRIBTRIF— 1,886 1,400 -486 -25.8% 1,400 -
for overseas AL Bt = = - - - -
Other Businesses Z0fth 818 650 -168 -20.6% 650 -
for overseas . 8ot 46 45 -1 -3.1% 45 -
Total ait 49,081 50,200 1,118 2.3% 50,200 -
for overseas M. iBot 6,739 6,220 -519 -7.7% 6,100 120

Notes: 1. Sales by segment include intragroup transactions between segments.
2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
S 1 X MEOAEBERS I ZEATVET .
2. 202438 8ALDDaiwa House Modular Europedtd X MR BABHNSEEATICEELTVEY . RIFAOKIELHEBETY,
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Business Segment Forecasts for FY2023 (2) Operating income

20244E3AH1 I AY MEHR sl (2) E5Fli DaiwaHouse.
FY2022 FY2023 Forecasts
2023 / 3HHA 2024 / 3AHA
Results OP margin Revised OP margin Yov AHTJ.EHZ _ Previous Difference
=& EEFIEmR SEYELE saepxs  Amounts Ratio  OP margin SHEHEE -

(¥ 100 Million/{2F3) £%8 IBHER EAR=
Single-Family Houses FEfEs 465 5.3% 340 3.8% -125 -27.0% -1.5pt 340 -
for overseas M. @5t 368 8.6% 290 6.5% -78 -21.3% -2.1pt 243 46
Rental Housing 58&E 1,097 9.3% 1,170 9.6% 72 6.6% +0.3pt 1,170 -
for overseas A, 8ot 27 4.3% -28 - -56 = = -28 -
Condominiums N> Ay 408 8.4% 270 6.3% -138 -34.0% -2.1pt 270 -
for overseas AL 5t 189 19.4% 53 12.1% -136 -72.0% -7.3pt 21 31
Commercial Facilities [SESiiHt 1,329 12.2% 1,430 12.3% 100 7.5% +0.1pt 1,430 -
for overseas N2 -10 - -2 - 8 = = -2 -
;C’gff;jr'afe“ﬂgijfties e 996 8.8% 1,260 10.0% 263 26.5% +1.2pt 1,260 -
for overseas N2 -24 - 0 0.0% 25 = = 0 -
Environment and Energy  IRIBIFILA— 62 3.3% 80 5.7% 17 27.3% +2.4pt 80 -
for overseas AL B - - - - = = = - -
Other Businesses Z0fth 54 6.7% 20 3.1% -34 -63.6% -3.6pt 20 -
for overseas I N::2% -0 - -4 - -3 = = -4 -
Total ast 4,653 9.5% 3,850 7.7% -803 -17.3% -1.8pt 3,850 -
O O e ors 3,687 7.5% 3,850 7.7% 162 4.4% +0.2pt 3,850 :
for overseas A, Bst 529 7.8% 280 4.5% -249 -47.1% -3.3pt 200 80

Notes: 1. Operating income by segment include intragroup transactions between segments.
2. The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
S 1 X MEOAEBERS I ZEATVET .
2. 202438 8ALDDaiwa House Modular Europedtd X MR BABHNSEEATICEELTVEY . RIFAOKIELHEBETY,
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Single-Family Houses Business (1) o
’EEE%$¥ (1) DaiwaHouse:

Group

In Japan, the Company began selling new products that combine the merit of custom-built houses to expand its built-for-sale business. Overseas, US deliveries progressed
steadily, exceeding results for last year with orders received. As a result, net sales increased in this segment, but operating income decreased with lower gross margin ratio
partly due to an increase in the proportion of built-for-sale business in Japan and the impact of sales promotion measures in US when interest rates rose.

Based on the results of 3Q, FY2023 forecasts for Overseas Business are revised upward again.

FY2023 forecasts for this whole segment remain unchanged in view of the domestic housing market environment.

BT DESHEILACET EXEEORIZFROEATHEmOIRITZRHE. B T RKEOSIEUNIERGES U, ZoFEH(CHEFORBEZBX THER,

B EOFER. €I X hEAETBIREBDELA, BRODELEEOBINTREOEF LR IFORMEMREDFZEICLDTT LHFAIFRMET L. EXMNRBHBLBOFUR,
SEIMFHADEBEZIE X, BN BEOBHTEZBE HEE. /X MAROBIGTEEERNOEETIHRIEZEH . EABESELTVET,

FY2022 3Q * FY2023 3Q FY2022 * FY2023 Forecasts
2022 / 12H45 2023 / 12RA% 2023/ 3848 2024 / 3888 FtiE
- Results £4§  Results M YOV BU4ELL Resuts = R BE  voy mien
(¥ 100 Million/{&M) (2023.11)

Net sales bl 6,311 6,681 370 8,763 9,000 236
Gross margin ratio St EARFIE R 20.6% 18.8% -1.8pt 20.2% 19.1% -1.1pt
Operating income (= S 1EAS 289 229 -59 465 340 -125
OP margin EEMEEK 4.6% 3.4% -1.2pt 5.3% 3.8% -1.5pt

*The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
*24/38HiLDDaiwa House Modular Europe®ttJ X> MR REFENSEERATICEELTWET, AIHIOEIEIEBE T,

Number of houses sold (Non-consolidated)  FY2022 3Q FY2023 3Q FY2022 Ratio of ZEH (incl. both custom-built and built-for-sale)
B EFE5E LA (@5 2022/ 12HH1 2023 / 12AM 2023 / 3AHA ZEHX (GBaUETAESD)

Custom-built houses FE&Fx (FE&) 3,130 2,608 4,191 FY2022 FY2023 3Q

Built-for-sale houses IERET (%) 1,031 1,133 1,571 2023/ 3HH3 2023 / 12A14

Total ast 4,161 3,741 5,762 86% 96%

ZEH: net Zero Energy House
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Single-Family Houses Business (2) Overseas Business

FREEER (2) 8HER

FY2022 3Q *
2022 / 12RHA

FY2023 3Q
2023 / 12A%

(¥ 100 Million/48F) Results Ei& Results Ei& YOY BifELE
Net sales Dl = 3,102 3,392 289
USA AL 7XUNH 2,890 3,220 330
Australia A A—=ZAR3U7 219 173 -46
Operating income  EZF% 230 192 -37
USA AL 7XUNH 290 252 -38
Australia A A—-ZXK3U7 -25 -19

Exchange rate

#EL—b (US$ / IPY)

¥144.81

¥149.58

O

DaiwaHouse.
Group

The underlined part has been revised. {EIFBEFRCIE TEZ{DLTHENET,

FY2022 *
2023 / 3HHA

FY2023 Forecasts
2024 / 3AM EtiE

Results 4 ?268’21%—; YOV et

4,301 4,441 139

3,965 4,240 275

344 200 -144

368 290 -78

416 363 -52

15 -30 -45

¥132.70 ¥135.00

*The segment of Daiwa House Modular Europe was changed from Single-Family Houses to Rental Housing from FY2023. Results for FY2022 are after the change.
*24/3HHiLDDaiwa House Modular Europe® X MeFREFENSEERATICEELTWET, AIHIOEETHEBE T,

Number of houses sold in the USA

TA)N EEEIEFE

Number of housig orders received in the USA

TAN EBREFE

FY2022 3Q FY2023 3Q FY2022
2022/ 12R88 2023 / 12R% 2023 / 3R
3,969 4,396 6,010

FY2022 3Q FY2023 3Q FY2022
2022/ 12H88 2023 / 12AM 2023 / 3HHA
3,787 4,828 4,590
24
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Rental Housing Business (1) Results
B8EESEE (1) E&

FY2022 3Q * FY2023 3Q
2022 / 12HHA 2023 / 12AH
(¥ 100 Million/{&M) Results E#&  Results Ef&  YOY mifFtk

Net sales Dl = 8,645 9,078 433
Construction Ei=Rak:: 3,723 4,135 412
Rental management 58 -5 4,734 4,943 208
Sale of development properties BIFYIMEFSAN 186 - -186
Gross margin ratio 7o AR R 17.9% 19.2% +1.3pt
Construction BR-DiE 22.6% 24.1% +1.5pt
Rental management g8-518 14.1% 15.1% +1.0pt
Sale of development properties BEFE4N{E5EA] 21.9% - -
Operating income = 778 885 106
from sale of development properties [N, BIFEYIMEToEIFIZS 40 - -40
OP margin BRI 9.0% 9.7% +0.7pt
for overseas M. @5+

Net sales L& 513 504 -9
Operating income B 23 9 -14
OP margin B 4.6% 1.8% -2.8pt

25

O

DaiwaHouse.
Group

The construction business has been progressing smoothly partly
due to proposals such as floor plans that meet the needs of the
market and tenants. In the rental management business,
maintaining occupancy rates and aggressive rent revisions were
successful. As a result, net sales and operating income increased
in this segment.

*The segment of Daiwa House Modular Europe was changed
from Single-Family Houses to Rental Housing from FY2023.
Results for FY2022 are after the change.

M5, ABEDZ—X(CHoMEDDIREE(CLDFFEE - EFERIE
TR, B8 - EEBROREURBZROMERFTINZ. BREYR
ERSECEMEHNEINUFE LBFIZER FJ. X0 MR TIEIN
1B,

*24/3A8LDDaiwa House Modular Europe®tJ x> Me P2
ABNSEEEFICEEFLTVET, FIHOREBEEETY.
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Rental Housing Business (2) Forecasts o

EQE%$¥ (2) E'l'E Dai\g?ol;lguse@
FY2022 * FY2023 Forecasts
2023 / 3HHA 2024 / 3A8A 5@
(¥ 100 Million /&) Results S (F;%\;;%E:) YOY HifFLE
Net sales i) 11,831 12,200 368 *The segment of Daiwa House Modular Europe was changed
Construction segn syzm 5,228 5,499 270 from Single-Family Houses to Rental Housing from FY2023.
Results for FY2022 are after the change.
Rental management B8-518 6,431 6,700 269 ‘
Sale of development properties  BASEMp{ASE 71 ] 11 *_24/3ﬁ,ﬁﬂil:DDaiwa I:louse Modularfuroped)t’]‘ﬂ) bz
FREENMEEFECEBULTCVET, AIEAIOEREFHAERE T,
Gross margin ratio St _EARFIZE =R 18.1% 18.9% +0.8pt
Construction BEE-DE 22.7% 23.5% +0.8pt
Rental management E8-518 14.3% 15.0% +0.7pt
Sale of development properties  FIFYI{F5cAE] 21.8% - -
Operating income EEF 1,097 1,170 72
from sale of development properties A, FAFEYIFFTANF &t 37 - -37
OP margin B R 9.3% 9.6% +0.3pt

for overseas WM. &9+

Net sales el ] 638 540 -97
Operating income = 1A 27 -28 -56
OP margin EEFEK 4.3% - -
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Rental Housing Business (3) o
EQE%$¥ (3) DaiwaHouse:

Group

Management of rental housing units and occupancy rates

EEFEEEFHEAREXK Dec. 31, 2022 Mar. 31, 2023 Dec. 31, 2023

2022 / 12K 2023/ 3%k 2023/ 123k
Management of rental housing units ESEFEEIEFE 646,444 649,891 677,703
(Lscnzz:a“:;fgzgf‘;;teede;‘”its — 1B (S (BRI ) P 598,865 601,571 616,540
Occupancy rates INEES 96.3% 97.8% 95.2%

L -1.1pt —j

Ratio of ZEH-M Number of sales units (Non-consolidated)
ZEH-MZ* FY2022 FY2023 3Q e LFER (MER)

2023/ 3HAH8 2023 / 12AH FY2022 3Q FY2023 3Q FY2022
Rental Housing E8EFE 14.2% 43.0% 2022 / 12883 2023 / 1284 2023/ 3843
*ZEH-M: net Zero Energy House Mansion (rental housing) 21,490 20,639 32,224
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Condominiums Business (1) Results o

N>33VEE (1) =& Daia House
FY2022 3Q FY2023 3Q
2022 / 1285 2023 / 12AH
(¥ 100 Million/{&F3) Results 58#&  Results Ef&  YOY mifELt
Net sales =S 2,631 2,930 298 InJapan, orders received and deliveries progressed steadily with
o N the strong environment for orders received, especially in the

Condominiums for sales #38¥>33> 1,378 1,489 110 .

metropolitan area.
Management and operation IR & 835 858 22 In overseas business, deliveries of the Changzhou Project I and
Other businesses ZOfthES SR 417 582 165 the Nantong Project completed, resulting in increased net sales
Gross margin ratio Fo LHaFIZE R 15.9% 16.8% +0.9pt and operating income |n_th|s segment. o

The Company began selling Suzhou II Project in December 2023
Condominiums for sales 73:EY>>3> 19.4% 17.9% -1.5pt o delivery in FY2026.

Management and operation BHIif-EE 12.1% 13.9% +1.8pt N I o
other b J——— 5 09 8.49 6 ENTE. gEfBEzRLEUF R ZEIRIEZE (. IRFT-51ENIE
the sinesses ) ; 12. 18.4% +6.4pt . VPN " - - —

roust cotEE ° ° Pt oS, mot el REOBMTOSIIN BSOS NORF0
Operating income E5Am 131 196 65 BIELNETU. tAY MR THBIRIEZS, 20264 D3 EUICHIT,
OP margin EEFIRE 5.0% 6.7% +1.7pt 128408 I FOS 1) MRS Z BAIA
for overseas M. i@
Net sales Dl 529 380 -149
Operating income = IFA 92 52 -39
OP margin EEFER 17.4% 13.8% -3.6pt

Stock of completed condominiums

Num f Condominium Id in Japan
(Non-consolidated / Including already-ordered units) umber of Condominiums sold in Japa

SRITEORT (ER / SEEEHESD) ERN ¥>23 5t LR FY2022 3Q  FY2023 3Q FY2022
Mar. 31, 2023 Dec. 31, 2023 (Units/F) 2022 / 12847 2023 / 1288 2023 / 3547
(Units/P) 2023/ 3K 2023/ 12% Daiwa House  AF/\UX 1,387 1,538 2,576
fﬁ‘;‘;ﬁﬁ;ﬁﬂ;'eted SERRTEE 865 569 Cosmos Initia JAERA(=3F 186 202 427
of which received orders . &% 227 39 Total =11 1,573 1,740 3,003
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Condominiums Business (2) Forecasts

N>33a>vEE (2) 5tE
FY2022 FY2023 Forecasts
2023 / 3HHA 2024 / 3AHA EtiE
(¥ 100 Million/f&) Results ZEf& Rev. {E€IE YOY HifELL
Net sales el = 4,843 4,300 -543
Condominiums for sales 3E&EY>33> 2,840 2,261 -579
Management and operation EIEEZ 1,161 1,168 6
Other businesses TOMBESZE 841 870 28
Gross margin ratio St EARFIZE =R 17.2% 16.7% -0.5pt
Condominiums for sales #35EY>>3a> 19.7% 18.0% -1.7pt
Management and operation EIEEZ 12.9% 13.5% +0.6pt
Other businesses TOMBEESE 14.5% 17.7% +3.2pt
Operating income = kA 408 270 -138
OP margin EEMZREK 8.4% 6.3% -2.1pt
for overseas ™. /&4t
Net sales i) 975 436 -539
Operating income =E kA 189 53 -136
OP margin EHEMmEK 19.4% 12.1% -7.3pt

The underlined part has been revised. {EIFEFRICIE FiEEHLTHNET,
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Commercial Facilities Business (1) Results

O

BEMmREL (1) = DaiyaHouse.
FY2022 3Q FY2023 3Q
2022 / 12HHA 2023 / 12884
(¥ 100 Million/{&M) Results E#&  Results £f&  YOY mifFtk
NER @l =r= 8,044 8,541 496 Steady progress of occupancy rate and ADR in the urban hotel
) ) business, which had been severely impacted by COVID-19,

Construction AR 4,185 4,330 145 contributed significantly to the increase in net sales and
Rental management (== =§id] 2,285 2,308 23 operating income.
Sale of development properties  BEFA4I{F5SA] 210 394 183  Sale of development properties also progressed steadily,
Other businesses ZOt g EEL 1,364 1,508 144 :Zﬂ:;im increased net sales and operating income for this
Gross margin ratio 7o LHaFI R 21.2% 21.5% +0.3pt
Construction %538 51 5% 21.2% 0.3pt =:IDf%ﬁ%ﬁﬁ%(%tﬂt_ﬁﬁﬁi?&m?)LE%“%%ODW{EB?S-ADzRD‘_‘Jl\l,E

E(CHERBL . IBUINER(CAIKF S Tz, ARV OIERICE
Rental management 8- 20.1% 19.8% -0.3pt L. 20 MR TIELREZS
Sale of development properties  BAFYI{EFEAN 28.0% 25.5% -2.5pt
Other businesses TOfMESESZE 21.3% 23.9% +2.6pt
Operating income BRI 962 1,031 68 Operating status of Daiwa Roynet Hotel
from sale of development properties A, FAFEYIHSEANFIZR 58 100 41 A4901y MRFILDEE IR
OP margin EEFmEK 12.0% 12.1% +0.1pt FY2022 3Q FY2023 3Q

2022 / 12HHA 2023 / 12AH
Urban hotel management in other businesses Occigancy rate 83.5% 88.1%
EOMBEEROP, B LT ELR s
Net sales 7L 365 512 196 e 8,956 11,783
Operating income BRI -14 50 65 Number of facilities o 2
OP margin EEMER - 9.9% - e ER
30
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Commercial Facilities Business (2) Forecasts
BIRMEEREESE (2) 5HiE

FY2022 FY2023 Forecasts
2023/ 3AHA 2024 / 3AH8 EtiE
(¥ 100 Million//&F3) Results 45 (F;%\;;%E:) YOY RIFLE

Net sales el ) 10,921 11,600 678
Construction EI=Rwar ] 5,748 6,209 461
Rental management g5 3,046 3,051 4
Sale of development properties  FFRYIMGTEE] 293 394 100
Other businesses TOMBRIES % 1,833 1,945 112
Gross margin ratio St _EARFIZE =R 21.4% 21.6% +0.2pt
Construction =Ry 21.9% 21.1% -0.8pt
Rental management g5-518 20.1% 20.8% +0.7pt
Sale of development properties  FAFEYMF5TAN 28.4% 25.7% -2.7pt
Other businesses TOMBRIESZ 20.9% 23.4% +2.5pt
Operating income EEF 1,329 1,430 100
from sale of development properties P, FAFEVIF7SENF & 83 101 17
OP margin EEAIREK 12.2% 12.3% +0.1pt
Urban hotel management in other businesses

TOMEEFZHEOA., EHERTILEESEHE

Net sales tkE 506 580 74
Operating income AR -20 27 47
OP margin EEMmEK - 4.7% -
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Logistics, Business & Corporate Facilities Business (1) Results

FERMERER (1) EE
FY2022 3Q FY2023 3Q
2022 / 12HHA 2023 / 12854
(¥ 100 Million/{&M) Results 32#& Results Ef&  YOY mifELt

Net sales Dl = 7,530 9,652 2,122
Construction E=] 5,681 6,763 1,081
Sale of development properties  BAFYI{EFEAN 908 1,784 875
Other businesses TOfthESESE 939 1,103 164
Gross margin ratio 7o LSRR 14.1% 15.8% +1.7pt
Construction B p=| 12.6% 12.1% -0.5pt
Sale of development properties  BAFDESSAN 28.6% 32.0% +3.4pt
Other businesses @0LENEEES 9.0% 11.9% +2.9pt
Operating income BRI 511 890 379
from sale of development properties A, BAFEYDFFTANFIZS 259 572 312
OP margin B 6.8% 9.2% +2.4pt
for overseas M. /@49t

Net sales kL& 586 637 51
Operating income BRI 1 8 6
OP margin EEFER 0.3% 1.3% +1.0pt
for Fujita . 7%

Net sales b= 3,830 4,112 282
Operating income B3R 41 64 22
OP margin EXEFRR 1.1% 1.6% +0.5pt
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DaiwaHouse.
Group

Net sales and operating income increased due to steady
progress of construction works already acquired,
aggressive expansion of the built-for-sale business of
industrial parks by optimally leveraging a land property,
and sale of development properties, mainly logistics
facilities.

MR EFTR0IRRMEY Tz me UL TR D RS
ORI ER.
inihteaRe PO U RIS AN IR (CHERS LB LI .
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Logistics, Business & Corporate Facilities Business (2) Forecasts

BRMEESR (2) 5HE

FY2022
2023 / 3858

FY2023 Forecasts
2024 / 3R EtE

Rev. {&1E

(¥ 100 Million /4F9) Results Ef& (2023.11) YOY HifFLt
Net sales bl 11,302 12,650 1,347
Construction B 8,229 8,674 444
Sale of development properties  FIFEYI{F5EA] 1,757 2,475 717
Other businesses TR ESE%E 1,314 1,499 185
Gross margin ratio St EARFIZEER 15.5% 16.5% +1.0pt
Construction E=] 12.2% 13.1% +0.9pt
Sale of development properties  FAFEYMFFEED 35.6% 31.2% -4.4pt
Other businesses TOAh B ES 9.2% 12.3% +3.1pt
Operating income EEFE 996 1,260 263
from sale of development properties A, BFEYIFFSENFIER 625 772 146
OP margin EEHEEK 8.8% 10.0% +1.2pt
for overseas M. /@5t
Net sales i) 761 727 -34
Operating income = S 1Ea -24 0 25
OP margin EEARR - 0.0% -
for Fujita P9, J>4
Net sales bl = 5,807 5,680 -127
Operating income = 1EAS 183 220 36
OP margin BRI 3.2% 3.9% +0.7pt
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Overseas Business
BN EE

m Regional Overview FY2022 3Q FY2023 3Q
T)7RI %4& 2022 / 12HHA 2023 / 12854
Net Sales OP income Net Sales OP income

(¥ 100 Million/{&M) = e = E S | = = E S|P
Total ait 4,777 323 4,982 247
USA 7XUh 3,264 266 3,395 186
Australia A—=ZANIY7 274 -5 213 -28
ASEAN 7er> 181 -1 184 3
China FE 597 91 539 77
Others ZOAth 459 -28 651 7
Exchange rate #EL—bk (US$ / IPY) ¥144.81 ¥149.58

FY2022 Results

2023 / 3RH =i&

FY2023 Rev. Forecasts

2024 / 3AH} {EIEFE
(2024.2ALR)

Net Sales OP income Net Sales OP income
(¥ 100 Million/{8F) FLE SRl L5 CEZE
Total ‘ast 6,739 529 6,220 280
USA 7XUh 4,341 368 4,470 278
Australia A—=ZANIY7 415 19 248 -36
ASEAN yery 209 -30 213 -11
China FE 1,112 199 545 79
Others ZOAM 661 -27 747 -28
Exchange rate #EL—bK (US$ / IPY) ¥132.70 ¥135.00
34

FY2023 Pre. Forecasts

2024 / 3847 gilEstiE
(2023.11BAAK)

Net Sales OP income
kL& EXxAE

6,100 200

4,350 232
248 -36
213 -11
545 48
747 -28
¥135.00
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IConsoIidated Statements of Cash Flows

EiEFry>1-J0-0%R5R

O

DaiwaHouse.

Group
FY2022 3Q FY2023 3Q Change
(¥ 100 Million/{&F3) 2022 /12888 2023 / 12RHA R
%e;g;};:i‘;\gi‘eyi?j(;s_ed in) operating activities -1,321 74 1,246
;};g;;;i;%on and amortization 842 863 20
;e%g;};:pi;\iiii?j(gied in) investing activities 23,780 -1,934 1,846
Eje;gg;};;:;\iiii?j(;s_ed in) financing activities 5,366 2,189 23,176
gqeéggieg;eﬁ(;i;ﬂr;zzgzgg cash and cash equivalents 412 231 181
;;%ag%g;%?%%\;g;;sgt the beginning of the period 3,262 3,461 199
g;;%ag%g;gﬁ%%\gi;;sgt the end of the period 3,675 3,692 17
35 202443 RIS ML REIEE
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l (52 G ERFE OIS TRONS

2024418118, ERtHERFERFHIEMN1EE (Convertible Bond, CB) ORITERR

BCB& (S BRISRO SNl (=FRRMEE) THRI (SRR TEIHENDDVTHIEDZ &
FRERIFEUS U e CBZEIAMMIEE CHRIN(CEIESR D A T > 3 > 2/ Dcsd. MKl Eritfiga = 8 X 1= BRI

B LA UTzCBEFRINE U K (FMRINICEHALFTA T DT EEFET, FrESILGT A > ZBDTENERD.

O

DaiwaHouse.
Group

FATRIAE 1 — OBV HERIET R MBS E
B BONRU 7S 7R & UTsiEsimis
ERTEH 202451H1185
SBRTEBDRIE 4,655M
HoAEAH 2024E1H29H
£E[R SEE 64F
BEH 202943H30H 203083H29H
FITEEA 1,00018M 1,000182M
F=R 0.00% 0.00%
NN it PREZIE
eSS 2 SAEH S SR EYERIA
=PI Tt 5,353 5,260
Ao HE%E 140/
n EE{EE

O 7RPECHITDABERFIZED—ERE UT2025F38FTICHI1,200EM
@ BoIHMREUEDZHICHIS00EM (202418 12H(CHUSH)
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l (82)] GEEERFETOEMTEOBEE SEEONS O

DaiwaHouse.
Group

m SESHEHNCBTOERIEZTRIRUVEES
@ B7RPHIEEETE (CH (T DIBMH BRI ERFEIREZ XTI D 2D DEBERN R E & 5RE

@ HFRNREMHIZEOEH ZRITRNERBPERRERIE L/2DH. £F]0.00%DEEZERI DET.
£FIOX bOEIMEZ X

Q@ FEIR IR CERICLDEHCHINESZXEI 22L& T, BARMIEOM EZEE
%17,185,800%k (79,999,899,000M) Z=2024F1H12H(CEUSHEH

@ EIAHIRER N UBHHRERAERERIAZNS5I DT LT, 7RPETHIR P ORI ZRDINE U,
TEHAERT(C (X, REARET DRESRCIFIRRR (CiEA C. BERIADITEZHIM TEIATE 3> 2 RE

miERFIRSRIA | SE]B 3 AR TOERIRTHENE 2 HI1H

(RITE~EEHR1EMET) #HiliHEGinzEn 150% ZEIRWVEGEERIEART

(EBEA1ER~EEE3nBaixc) WMENERRMEERD 1300 ZEBXRAVVGSERAR

m FEIRSRFR SRR DR IS U THEEHIH Z =R A

ST, BEEEMD T TZIRET, TNZBADED(TEBRIN TN I DT MRS,
(BUSSKIADBAEAR : i1 FRI~EZEHE3MARIET)
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l (82)] GEEERFETOEMTEOBEE SEEONS O

7Repst

S5&E

1,0001&H

&
v

S¥ERIfiEES, 353 X

PRAMA ErHEMEiZED 150% (8,029F3)
ZHBR D F CHii & HlfR

65F1&

1,000/8M

SHERRMEAS, 260 X

PR ERffiEED 150% (7,890MH)

ZIBA DX T HlIPR

FRIRHIPRSRIA

DaiwaHouse.
Group

RTET LU

130% 16,9580

E CErita%z R
| o5 LN 2 R ]
/ /
| 2028/3 | | 2028/12 | | 2029/3i%HA |
130% (6,838M) S S (=S [
ey it LHAIRRITIEC T
| o 54 LAl 2z 23R a]
/ /
| 2029/3 | | 2029/12 | | 2030/3i%HA |
MR FEESSEIA

BUS@AIARRE : imBA1FERI~3DHBIE T
ESHAE : imRAiERl

XEHENBERSAD140MTEB UIZER EDIR, ERR@EEN FREINE T,
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O

l(%%} ERGERFSFOEMTEOEE S3LR0RE Datwanouse.

Group

s E($2023F 12A31HOFITERINE (Bl ZlR<) 657,009,547k (CED<
AR ERFRBZTRELURWNGS % 1,000 5 HEEAI CETE

mARTUSATEK
S5E&E 1,000{8M+ (5,353M/#k) =18,680,000%k
BERSBER 5.74%

64E(E 1,000{&M+ (5,260M/#) =19,010,000%k
5+ 37,690,000%% BOKREVSERES 3.12%
SRR REREETET DIEE %1,000/5 A CEtE
i”“““““%ﬁiﬂ%h&?ﬂi' 5,500 HOEE i E:_“““"“ﬁ‘%ﬂ%%ﬁ_ 6,000 HDHAE i
m 3t {E m ER i {iE
SHFE(E 1,0005Mx (5,500/5,353) =10,274,612M SHE(E 1,0005x (6,000/5,353) =11,208,668M
64 (E 1,000/ x (5,500/5,260) =10,456,273M 64 (E 1,000/ x (6,000/5,260) =11,406,844M
mIE£3{ 10,000,000/ (REESEED100%4HY) mI&3f4 10,000,000/ (REESEED100%48)
[Py ik g m ARTCA 2R
SEEfE 274,612M+ (5,500/3/4k) = 49tk SUE(E 1,208,668+ (6,000F3/#k)=201%k
64E(E 456,273+ (5,500M/#k) = 82#k 64E(E 1,406,844+ (6,000F/#k) = 2341k
(49%k+82#F) x (1,000/8F3/1,000/5M) =1,310,000 #  (201#k+234%K) x (1,000{M/1,000/5H) =4,350,000
BEABEE 0.20% BIEAEE  0.66%
HeMREUSERER* A2.42% HoHklHISEERZ* A1.95%

*(BIZECHITDHERARIE - 2024F1H12HDOECHINEMSEL17,185,8004%) / (FAITHERIVIEER)

39 Financial Highlights for FY2023 3Q 20244 3 A HASE3MH A SREMIE



I[Reference] Overview of Zero Coupon Convertible Bonds o

DaiwaHouse.
Group

The Company announced the issuance of Zero Coupon Convertible Bonds on January 11, 2024.

m Convertible Bonds (CBs): Bonds with the right to convert into shares at a pre-determined share price, or conversion price.

Investors have the option to convert their CBs into shares at the conversion price, allowing them to earn capital gains by selling
CBs at a higher price or converting them into shares and selling them when the share price exceeds the conversion price.

Description of Bonds Euro-Yen Zero Coupon Convertible Bonds with net-share settlement clauses
Offering Market Overseas markets, mainly in Europe and Asia
Pricing Date January 11, 2024
the pricng date 4655 yen
Closing Date January 29, 2024
Maturity 5 years 6 years
Redemption Date March 30, 2029 March 29, 2030
Issue Amount 100 billion yen 100 billion yen
Coupon 0.00% 0.00%
Main Ancillary 1 Conversion Restriction
Terms 2 Acquisition at the option of the Company (Net-share settlement)
Initial Conversion Price 5,353 yen 5,260 yen
Reference Dividend 140 yen

B Use of proceeds

1. Approximately 120 billion yen by March 2025 towards part of the investment in real estate development under the 7th
Medium-Term Management Plan

2. Approximately 80 billion yen towards the acquisition of treasury stock (Acquired on January 12, 2024)
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I[Reference] Overview of CBs - Details of each clause o

DaiwaHouse.
Group

B Background of the decision to raise funds through the issuance of convertible bonds

1. To raise funds strategically to carry out aggressive real estate development investments under the 7th Medium-Term
Management Plan

2. To minimize interest costs by securing funds with an interest rate of 0.00% in an uncertain funding environment due to
volatility in the global financial markets

3. To improve capital efficiency by conducting acquisition of treasury stock using funds with low funding costs
*The Company has already acquired 17,185,800 shares (79,999,899,000 yen) on January 12, 2024

4. To minimize possibility of conversion during the 7th plan period by attaching a conversion restriction clause and a net-
share settlement clause. When the maturity date approaches, the Company will have the option to determine whether

to exercise the net-share settlement clause in light of the measures of the next medium-term management plan and the
Company's financial condition.

m Conversion Restriction Controlling the possibility of conversion up to 3 months before the redemption date
Not convertible if stock price does not exceed

150% (from issue date to one year prior to redemption date)
130% (from one year prior to redemption date to three months prior to redemption date)
of the conversion price
B Net-share settlement The Company may choose to limit dilution depending on circumstances

The Company may, at its discretion, deliver up to the par value in cash and the excess in common shares.

(Period during which notice may be given of the exercise of the net-share settlement: from one year before
redemption to three months before the redemption date)
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I[Reference] Overview of CBs - Details of each clause o

DaiwaHouse.

Group
" N :
7th Medium-Term Management Plan (é‘/ 8th Medium-Term Management Plan and beyond
5 Year Bond 100 billion yen Initial Conversion Price: 5,353 yen*
Restriction on conversion until stock price exceeds Restriction
150% (8,029 yen) of conversion price on conversion Ul (oo el vt Chioie e

i . to prevent dilution
i Unitis 2056208 en) depending on the situation.

/ / /

| March 2028 | | December 2028 | Narch 2079
arc
(Maturity)

6 Year Bond 100 billion yen Initial Conversion Price: 5,260 yen*

Restriction on conversion until stock price exceeds Restriction
150% (7,890 yen) of conversion price i on conversion ol
| to prevent dilution

until 130% (6,838 yen) depending on the situation.

/ / /

| March 2029 | | December 2029 | March 2030
(Maturity)

The Company may choose

Conversion Restriction Net-share settlement

Acquisition notice period:
*The conversion price will be adjusted in the event that the dividend 1 year to 3 months prior to maturity

exceeds the reference dividend of 140 yen or in other cases. o )
Acquisition date: Just before maturity
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I[Reference] Overview of CBs - Estimation of dilution ratio

Estimates are based on the number of shares outstanding (excluding treasury stock) as of December 31, 2023: 657,009,547 shares

If the net-share settlement clause is not exercised

Calculated in units of 10 million yen

B Number of shares to be issued

5 Year Bond

6 Year Bond

Total: 37,690,000 shares

100 billion yen / (5,260 yen/share) = 19,010,000 shares

100 billion yen / (5,353 yen/share) = 18,680,000 shares

Potential dilution ratio: 5.74%

After taking into account
the acquisition of treasury stock*: 3.12%

If the net-share settlement clause is exercised

Calculated in units of 10 million yen

m Conversion value

5 Year Bond 10 million yenx (5,500/5,353) =10,274,612 yen
6 Year Bond 10 million yenx (5,500/5,260) =10,456,273 yen

m Cash to be delivered 10,000,000 yen (100% of the face value)

®m Number of shares to be issued

5Year Bond 274,612 yen/ (5,500 yen/share) =49 shares
6 Year Bond 456,273 yen/ (5,500 yen/share) =82 shares

(49+82) sharesx (100 billion/10 million) yen=1,310,000 shares
Potential dilution ratio: 0.20%

After taking into account
the acquisition of treasury stock*: -2.42%

B Cash to be delivered

_________________________________________________

m Conversion value

5 Year Bond 10 million yen x (6,000/5,353) =11,208,668 yen
6 Year Bond 10 million yen x (6,000/5,260) = 11,406,844 yen

10,000,000 yen (100% of the face value)
B Number of shares to be issued
5Year Bond 1,208,668 yen/ (6,000 yen/share)=201 shares

6 Year Bond 1,406,844 yen/ (6,000 yen/share)= 234 shares

(201+234) sharesx (100 billion/10 million) yen=4,350,000 shares

Potential dilution ratio  0.66%

After taking into account
the acquisition of treasury stock*: -1.95%

*(Number of shares to be issued in each case — 17,185,800 shares of treasury stock acquired on January 12, 2024) / (The number of shares outstanding)
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