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FEE IR 1EEERTTFE

DaiwaHouse.  Housing starts / Sales of houses
Group
FEBEIFH—TLNIBEIFH BREIFH—TLNIEIFH
Prefabricated housing starts in whole housing starts Prefabricated housing starts in private-owned housing starts
(FF/Thousands of units) () (FF/Thousands of units) %)
1,400 - 4 150 400
1,200 | 300 19.0
1 14.0 300 | .
1,000
250
800 L 4 13.0
200
600 |- 1 120 150 | 117.0
400 - 100 |
4 11.0
200 50 r
0 10.0 0 15.0
05 06 07 08 ‘05 ‘06 ‘07 ‘08
R #A/Interim I/ Interim
BRBEIF# Private-owned housing
EEFEIFH Housing starts starts
TULNTEIFH Prefabricated housing starts BREIFHDS>b. FLNTEIFH
Prefabricated housing starts in private-
LT 7 Prefabricated housing share owned houses
BREIFMOTLNT T

Prefabricated housing share in private-
owned houses

(FF/Thousands of units, 7 L7\ T < = 7 %/ Share data -%)

2007 1 fE £ 2008 fE1 &f

Fiscal years ended March 31 2005 2006 2007 - .
/Interim /Interim
EEBELFH 1,193 1,249 1,285 665 533
Housing starts
TUNTEIFR 160 156 160 81 69
Prefabricated housing starts
N 0,
TLnILz7 (%) 134 125 124 122 13.0
Prefabricated housing share (%)
FBRELFH 367 352 356 197 163
Private-owned housing starts
BREIFHEOAN., JLNITEBEIFH 66 64 64 34 29
Prefabricated housing starts in private-owned houses
= =3 B [V
HRELFBOTLNT LT (%) 180 180 17.9 17.4 17.5

Prefabricated housing share in private-owned houses (%)

(BDEEBFIFHRUVILNIBFEIFHE. EEEIHH (ALREE) &Y

Source: Statistics for housing (including prefabricated) starts are from Housing Starts Survey by Ministry of Land, Infrastructure and Transport

(B /Units)
18
Fiscal years ended March 31 2005 2006 2007 20070 TEA R AR
/Interim /Interim /Estimated
EEmTEF 42,855 43,632 44,983 21,560 21,234 45,700
Sales of houses
FE 10,410 9,641 9,309 4,669 4,640 9,200
Single-family houses, contracting
niE
2,060 1,944 1,955 1,028 862 1,750
Subdivisions
S 3,727 4,391 4,981 2,064 1,757 4,850
Condominiums for sale
S
&8 26,658 27,656 28,738 13,799 13,975 29,900
Rental houses
_I Daiwa House Industry Financial Factbook

Interim of Fiscal Year Ending March 31, 2008
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DaiwaHouse.  Analysis of operations

Group
Net sales Operating income, Ordinary income, Net income (loss) / Million
. 2007 2008 2008
Fiscal years ended March 31 2005 2006 2007 Nnterim Jinterim i
1,365,913 1,528,983 1,618,450 777,698 825,880 1,700,000
Net sales
- 67,849 80,072 85,678 37,629 40,720 100,000
Operating income
: ' 74,209 103,073 89,356 39,066 40,882 100,000
Ordinary income
) 40,262 45,184 46,393 20,150 23,639 58,000
Net income
Sales by segment / Million
. 2007 2008 2008
Fiscal years ended March 31 2005 2006 2007 Nnterim Iinterim [Estimated
’ . 854,574 909,587 965,898 463,736 472,363 1,000,000
Residential
: : 363,830 445251 477,692 224,629 259,815 509,000
Commercial construction
’ 55,748 66,482 67,762 34,784 32,651 65,000
Resort hotels and sports life
59,164 63,273 62,241 31,350 31,430 62,400
Home center
Other 104,129 121,982 124,646 61,018 69,430 144,800
A -71,533 -77,594 -79,790 -37,819 -39,810 -81,200
Eliminations
Total 1,365,913 1,528,983 1,618,450 777,698 825,880 1,700,000
Operating income (loss) by segment / Million
. 2007 2008 2008
Fiscal years ended March 31 2005 2006 2007 Jinterim Jinterim JEstimated
’ . 50,046 50,965 53,166 23,277 20,894 60,000
Residential
: : 27,420 39,517 46,933 20,476 26,914 55,700
Commercial construction
Resort hotels and sports life 1,507 635 1,013 764 284 300
100 1,106 1,771 979 989 2,000
Home center
3,534 4,558 4,373 2,050 2,551 4,000
Other
A -14,760 -16,711 -21,579 -9,920 -10,915 -22,000
Eliminations/Corporate
Total 67,849 80,072 85,678 37,629 40,720 100,000
Sales by segment ( /  Willion) Operating income (loss) by segmer (¢ /  Million)
2,000,000 - 140,000
1,800,000
1,600,000 | = 120,000 |
1,400,000 —— B — — 100,000 -
1,200,000 |~ [— 80,000 | |
1,000,000 —— — )
800,000 |— I 60,000 |— |
600,000 | 40,000
400,000 ! |
200,000 | 20000 \— —
0 0
05 '06 07 '08 05 '06 07 08
Estimated Estimated
Residential Commercial construction
] Resort hotels and sports life Home center

Other

(Note) Prior to consolidation adjustments.

Daiwa House Industry Financial Factbook
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BABUARE
DaiwaHouse.  Analysis of financial position
Group
HOEARLE TRENLLEE [EE
Equity ratio Current ratioFixed ratio
%) %)
55
170
50
us 130 - /
40 - 90
35 1 1 1 50 i i L L
‘04 ‘05 ‘06 ‘07 ‘08 ‘04 ‘05 ‘06 ‘07 ‘08
S #A/Interim S #A/Interim
FREILEEE Current ratio =™ EELLE Fixed ratio
~ —pLt Y B E (KB
HOEARA LB M FIZEER Book-value per share (left scale)
Return on equity —HE- YRR (FERK)
Net income per share (right scale)
(%) (F/¥) (M/¥)
8.5 1,200 90
1,000 85
8.0
800 4 80
7.5 600 4 75
400 70
7.0 |
200 4 65
6.5 0 Il 1 1 1 60
‘04 ‘05 ‘06 ‘07 ‘04 ‘05 ‘06 ‘07 ‘08
R HEA/Interim
e — R - Y & E Book-value per share
—# %= Y FE Net income per share
(%, —Hk&7= Y HIEIZDULNTIZM/Per share data: ¥)
Fiscal years ended March 31 2004 2005 2006 2007 200843!’.5]%51
/Interim
= Eﬁ*ﬂ:@ 453 38.6 39.1 40.4 37.8
Equity ratio
= &=
”"‘Eﬂttx. 177.6 159.0 145.1 136.1 129.9
Current ratio
lﬁliﬂ.’.ﬁ 119.9 142.4 148.3 145.8 146.1
Fixed ratio
SN L 76 79 82 75 -
Return on equity
—HRALYMAE () 90232 95908 105337 1,12288  1,123.40
Book-value per share(¥)
—#RE7 Y FlE (D) 68.16 73.26 81.88 81.15 -
Net income per share(¥)
3 Daiwa House Industry Financial Factbook
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DaiwaHouse. Other data
Group

Consolidated

RiEREEBIMEEE

Capital investments.” Depreciation

(BFBMA/¥Million)

160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0
‘05 ‘06 ‘07 ‘08
¥ #8/Estimated i #/Interim
%K% & 48 Capital investments BAM{E#1E Depreciation
BiERERE
Capital investments (BB M/ ¥Million)
. f 8 ke
Fiscal years ended March 31 2005 2006 2007 20074:'.;'535 2°°8”"'.E 3 2098%
/Interim /Interim /Estimated
B RAE 56,695 110,143 136,171 81,200 52,278 120,000
Capital investments
.--.?
ETE .* 7,699 12,642 12,599 6,224 4,846 13,000
Residential
§¥E§$¥ . 31,908 77,100 98,812 62,878 36,172 85,700
Commercial construction _
UJU—F - AR=YHREER 850 3,072 2,677 1,397 720 2,100
Resort hotels and sports life
R—Lt2 8 —%% 725 611 3,119 1,392 286 500
Home center
(§h2 k= 15,842 17,410 19,907 9,094 10,102 19,000
5#%&02*1 -331 -694 -945 213 149 -300
Eliminations/Corporate
A EEN &
Depreciation (FFH M/ ¥ Million)
. f 8 ke
Fiscal years ended March 31 2005 2006 2007 20074:'.;'535 2°°8”"'.E 3 2098%
/Interim /Interim /Estimated
A 50 19,242 26,814 29,536 14,005 16,963 35,500
Depreciation
.--.?
ETE .* 4,486 5,227 5,515 2,815 3,286 7,000
Residential
BRBERX 4,622 7,807 8,971 4,038 5,063 10,900
Commercial construction _
U U— bk - AR—URRERER 1,869 1,918 1915 922 1,238 2,700
Resort hotels and sports life
=Lt 8—FX 704 665 736 326 422 900
Home center
(ﬁh?r{m;% 5,875 9,635 11,096 5,364 6,428 12,900
5#%&02*1 1,684 1,470 1,299 539 524 1,100
Eliminations/Corporate
Daiwa House Industry Financial Factbook
4 Interim of Fiscal Year Ending March 31, 2008
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BA755EER
Daiwa House. Financial statements
Group

EREEEANER

Consolidated balance sheets (EFAM/ ¥ Million)
Fiscal years ended March 31 2004 2005 2006 2007 200843!55‘1%31
/Interim
BEDE Assets
REEE Current assets
HETEE Cash and cash equivalents 141,605 150,739 124,021 102,369 111,915
ZHFR - FTHE Trade notes and accounts receivable 52,729 70,304 60,631 60,238 59,838
PR HIE Marketable securities 64 24 - - -
=1 EHEE Inventories 267,919 324,238 368,334 432,328 492,477
FOMDRIEE Other 35,742 69,096 69,192 72,672 81,222
ELEIEES Allowance for doubtful receivables 41,771 -1,861 2,161 1,274 963
REEESE Total current assets 496,290 612,542 620,019 666,334 744,490
BE&EE Fixed assets
EREEEE Property, plant and equipment 344,268 441,387 505,471 602,260 626,379
BRETEE Intangible fixed assets 7,463 8,880 11,791 17,116 12,624
BEFDMDEE Investments and other assets 239,635 295,995 337,915 344,311 336,867
TEESE Total fixed assets 591,367 746,264 855,178 963,688 975,871
EEAE Total assets 1,087,658 1,358,806 1,475,197 1,630,022 1,720,362
HENH Liabilities
B p=ki= Current liabilities
XiILFR-BEE Trade notes and accounts payable 122,440 156,973 169,853 253,255 263,048
SHREAS Short-term bank loans 550 13,175 6,183 6,933 10,913
—FELRBREFTEDEREASEL Current portion of long-term debt 51 1,367 2,927 1,070 1,426
av—I v )L R—/8— Commercial paper - - - - 60,000
KISEAFR-EBER Income taxes payable 14,218 15,699 16,211 15,832 13,536
FOoREaE Other 142,193 198,040 232,192 212,496 224,086
REEEEE Total current liabilities 279,453 385,256 427,368 489,588 573,010
b=t Long-term liabilities
EHEAS Long-term debt 911 6,555 13,527 50,570 44,083
ZFOMOETEE&E Other 294,851 371,087 383,109 428,718 435,202
BEEaEEE Total long-term liabilities 295,762 377,642 396,637 479,288 479,285
BEAE Total liabilities 575,215 762,898 824,006 968,876 1,052,295
DPEBREES Minority interests 19,393 71,798 74,656 - -
BEADE Shareholders' equity
EXE Common stock 110,120 110,120 110,120 - -
BEXEEE Capital surplus 147,756 147,759 148,019 - -
FIERRE Retained earnings 313,214 325,893 355,494 - -
HEe&X Treasury stock -3,883 -4,168 -3,571 - -
THEIFmMELES Land revaluation difference -86,199 -69,229 -63,392 - -
T Ot M RE 35 51 2= B Nae\/talijlr;lr:Jelzl—lfzoer(—jsglael:eocr:mties 12,957 14,662 30,746 . .
ASHMERRTE Foreign currency translation adjustments -916 -927 -882 - -
BEAXEE Total shareholders' equity 493,049 524,109 576,534 - -
T — —
_%5 . ig?iﬁﬁ T:;Z'::;:::Z’:s'," :(::I‘; )',"te"es ts 1,087,658 1,358,806 1,475,197 . .

Daiwa House Industry Financial Factbook
5 Interim of Fiscal Year Ending March 31, 2008
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LUE R ES
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Consolidated

DaiwaHouse.  Financial statements
Group

EREEER
Consolidated balance sheets (B7 M/ ¥ Million)
Fiscal years ended March 31 2004 2005 2006 2007 23?:&1?1%
HEEDOR Equity
HEER Shareholders' equity
BEARE Common stock - 110,120 110,120
BAEES Capital surplus - 226,834 226,829
FIRBERE Retained earnings - 387,842 399,478
Bk Treasury stock - -7,692 -19,509
HEEXRSE Total shareholders' equity - 717,104 716,918
i - mEERE Valuation and translation adjustments
T O MEES STl = 2 2 Naevtatijlr;rbeliéeriglz::cr:.lrities ) 29,873 21,156
T B EELSES Land revaluation difference - -86,847 -86,586
AEBERRYTE Foreign currency translation adjustments - -821 -725
i - MEERESEH Total valuation and translation adjustments - -57,795 -66,156
LERTES Minority interests - 1,837 17,303
MEESE Total equity - 661,145 668,066
ERMEESE Total liabilities and equity - 1,630,022 1,720,362

Daiwa House Industry Financial Factbook
Interim of Fiscal Year Ending March 31, 2008
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AITSRER

Daiwa House . Financial statements

Group
EfRRASHEE
Consolidated statements of income (EAM/ ¥ Million)
Fiscal years ended March 31 2005 2006 2007 20074:!55'33 2008¢fa‘1,?1ﬂ
/Interim /Interim

b=} Net sales 1,365,913 1,528,983 1,618,450 777,698 825,880
= FEH Cost of sales 1,082,132 1,213,644 1,283,587 615,409 656,705
REERV—REHE Selling, general and administrative expenses 215,932 235,266 249,183 124,659 128,455
HENE Operating income 67,849 80,072 85,678 37,629 40,720

ZSIAR -ffLse Interest income and dividends 1,067 1,590 2,142 1,152 1,350

BRIk B1ERE Equity in earnings of associated companies 1,610 350 289 102 164
HENINEET Non-operating income 11,860 29,063 10,609 3,794 5,568

SHF R Interest expense 736 1,321 1,750 693 1,419
HENERE Non-operating expenses 5,500 6,062 6,931 2,357 5,405
BREMNE Ordinary income 74,209 103,073 89,356 39,066 40,882
B I 2 Extraordinary profit 2,130 2,422 1,911 596 807
sERIE Extraordinary loss 13,231 23,340 14,818 6,920 2,082
BRSBTS AR Income before income taxes and minority interests 63,108 82,155 76,449 32,741 39,607
SEANFE Income taxes 20,356 33,645 29,982 12,546 15,990
DERFIEER Minority interests in net income(loss) of subsidiaries 2,489 3,325 73 44 -22
LEAEE R 2R Netincome 40,262 45,184 46,393 20,150 23,639
— &Y FIE D Basic net income per share (¥) 73.26 81.88 81.15 36.08 40.42
— Y- YEYES (M) Cash dividends per share ( ¥) 17.00 20.00 20.00 - -
o LM (%) Payout ratio (%) 23.2 244 246 - -
£RhINZ Balance between financial income and expenses 331 269 392 459 -69
24T ERE B (FhE) Number of outstanding shares 546222 546915 587,158 587,320 579,279

(Thousands of shares)

Daiwa House Industry Financial Factbook
7 Interim of Fiscal Year Ending March 31, 2008
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BAF5EER
DaiwaHouse
Group

Financial statements

Consolidated

HREHREMES

Consolidated statements of shareholders' equity

(F#k/Thousands) (B A/ ¥ Million)
FATEHRAH "AxE AXFRE FRFRE
Outstanding
number of
shares of Common Capital Retained
common stock stock surplus earnings
Balance, March 31, 2003 546,816 110,120 147,755 289,840
EECTEE - - - 37,256
Net income !
[EES _ _ _ _
Cash dividends, ¥ 10.0 per share 5457
®ANS R R R -
Bonuses to directors and corporate auditors
Z 0t _ _ _
Other 390 1 8,425
Balance, March 31, 2004 546,426 110,120 147,756 313,214
é"ﬁamﬂﬁ - - - 40,262
Net income
[EES _ _ _ _
Cash dividends, ¥ 15.0 per share 8184
®ANS R R R -
Bonuses to directors and corporate auditors
Z 0t 5 - -
Other 204 2 19,398
Balance, March 31, 2005 546,222 110,120 147,759 325,893
é"ﬁamﬂﬁ - - - 45,184
Net income
[EES _ _ _ R
Cash dividends, ¥ 17.0 per share 9210
®ANS - - - -225
Bonuses to directors and corporate auditors
Z 0t - -
Other 693 259 6,146
Balance, March 31, 2006 546,915 110,120 148,019 355,494
-~ Py =
HEGEIRASFEDHEE
Consolidated statements of changes in equity
(F#/Thousands) (B M/ ¥ Million)
RATHEBAY AXE AXFRE FHERRE BEHA HEIAKRGEH M- REZEE SHRIES MEESH
Outstanding &3t
number of Total Total valuation
shares of Common Capital Retained Treasury shareholders' and translation Minority Total
common stock stock surplus earnings stock equity adjustments interests equity
Balance, March 31, 2006 546,915 110,120 148,019 355,494 -3,571 610,063 -33,528 74,656 651,191
ERRHFEROLHE
Changes during the period
RAZRMIHSEBMB 40,523 - 80,706 - -3,557 77,149 - -72,470 4,678
Net increase(decrease) in relation to share exchange
BEHKONEEGIIHS LTI
Net decrease in relation to intercompany - - -1,894 - - -1,894 - - -1,894
transaction of treasury stock
FHREDERL _ _ _ _ _ _ _ _ _
Cash dividends, ¥ 20.0 per share 10,868 10.868 10,868
&RHS ) - - - -406 - -406 - - -406
Bonuses to directors and corporate auditors
é"ﬁamﬂﬁ - - - 46,393 - 46,393 - - 46,393
Net income
T BTl AR _ _ _ 22798 _ 22798 _ _ 22798
Transfer due to sales of land ! ! !
Fo kB AMERLE A S FIRSENE
Increase due to exclusion from equity method - - - 26 - 26 - - 26
accounting of former associated companies
BEARORG - - - - -607 -607 - - -607
Purchase of treasury stock
BEHRROLS -280 - 3 - 43 46 - - 46
Disposal of treasury stock
HEARLSOEE OERBRIFEEPD
KENEE (#18R) - - - - - - -24,267 -348 -24,615
Other amount of changes
BEat EEROEBRCH - - 78814 32347 4121 107,040 -24,267 72,819 9,954
Total changes during the period
Balance, March 31, 2007 587,158 110,120 226,834 387,842 -7,692 717,104 -57,795 1,837 661,145
chRERR AR P O EEHEE
Changes during the period
FHREDERL _ _ _ _ _ _ _ _ _
Cash dividends, ¥ 20.0 per share 11,743 1,743 11,743
q]Fﬂ.Mﬂﬁ - - - 23,639 - 23,639 - - 23,639
Net income
T BTl AR _ _ _ 2260 - 2260 - - -260
Transfer due to sales of land
HEHIONE -7,896 - - - 11,850 -11,850 - - 11,850
Purchase of treasury stock
BEHRROLS 17 - -4 - 33 28 - - 28
Disposal of treasury stock
HEARLSOEE OFRERRE BT O
KENEE (#18R) - - - - - - -8,360 15,466 7,105
Other amount of changes
¢Faﬁ)§$§%§+ﬁ£Faj¢®¥§h5§‘%§+ - - -4 11,636 -11,816 -185 -8,360 15,466 6,920
Total changes during the period
Balance, September 30, 2007 579,279 110,120 226,829 399,478 -19,509 716,918 -66,156 17,303 668,066
8 Daiwa House Industry Financial Factbook
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DaiwaHouse.
Group

Financial statements

S

Consolidated

EHEXvyda - Jn—iESE

Consolidated statements of cash flows

(BA M/ ¥ Million)

2007 FfE & 2008 R EHA

/Interim /Interim

BMEIHIZLBX vy v a- 70—  Operating activities

e AT R AR A Income before income taxes and minority interests 32,741 39,607
pelif=pIk= Depreciation 14,005 16,963
BRAMEI S DR Provision for (reversal of) employees' retirement benefits, net of payments 1,870 -645
ZMFAERURNELSSE Interest income and dividends 21,152 1,350
XILFIE Interest expense 693 1,419
BaEICE SR ERE Equity in earnings of associated companies -102 -164
[E € & ERFT AR Loss on sales and disposal of property, plant and equipment 984 783
B & ERBEX Impairment loss on property, plant and equipment 4,036 =
=g =Rl EE =i ] Write-down of marketable and investment securities 629 877
TIL TS BEFEE Write-down of golf club membership 65 43
T LEBEEDERE Decrease (increase) in receivables -2,284 2,848
=72 ENE E DML Increase in inventories 24,866 46,164
REAIEZASDOHEMEE Increase in deposits received from customers 7,485 1,611
HTABEHOEMNEE Increase in payables - trade 63,437 15,728
Egolil Other - net 17,372 8,809
INET Subtotal 114,916 40,368
FERUVELEDZIEE Interest and dividends received 884 1,057
FIRDZILEE Interest paid -208 -865
EABREDOLILEE Income taxes - paid -14,913 -16,459
HEFEHIcLAFryda- 70— Net cash provided by operating activities 100,679 24,101
BEEHILBFv¥va-70—  Investingactivities

Bl - ERETEEOREBICLPXH Purchases of property, plant and equipment -106,049 -47,161
AREEEEDTHICE HIRA Proceeds from sales of property, plant and equipment 961 997
BERMIEFOMBICLETH Purchases of marketable and investment securities -8,136 -2,294
BEAMITHDFTINIZ K BIA Proceeds from sales of marketable and investment securities 9% 642
ERFSUKAORBICLHXH Purchases of investments in subsidiaries -236 -241
EREFAOLEEEZE S FEUBRDFERMITLSIMA  Netincrease from sales of shares of the former consolidated subsidiaries 156 -
FREEFSHOMBICLDIA Net proceeds from purchases of shares of the newly consolidated subsidiaries - 11,817
R EREFESHOMBIZLSTH Payments for purchases of shares of the newly consolidated subsidiaries - -240
e - RSO Increase (decrease) in lease deposits 2,509 -4,503
Z 0t Other - net -3,318 985
BREHLS 5Xvyda-oA— Net cash used in investing activities -114,015 -39,998
MBEEHIZ&LBFvvya- 70—  Financing activities

EHEASOBEREE Net increase (decrease) in short-term bank loans 415 220
aAv—o )b - R—/\—DiENEE Net increase in commercial paper - 60,000
RHEASOHEMNE Proceeds from long-term debt 30,000 3,516
EHBEALOREZIZL DX H Repayments of long-term debt -1,039 -12,407
BeMXDEMEFTMNIC KL IINTESE Net of purchases and proceeds from sales of treasury stock -225 -11,821
BRUICKIELEDIILE Dividends paid to shareholders -10,868 -11,743
DEBREAORLEDORILE Dividends paid to minority shareholders of subsidiaries -739 -
BEREEIZK DA Proceeds from receivables sold to trust 5,009 S
BERBIELOEZIZLDXH Remittance to trust of receivables collected 3,674 -3,551
HEEHI-LEFXyyda-20— Net cash provided by financing activities 18,877 23,972
HWERUVRLSRISEYOEIMNEE Net increase in cash and cash equivalents 5,541 8,076
RERVEERAEVHERS Cash and cash equivalents, beginning of year 123,822 102,126
HERUVRLSRIEYHHPEXES Cash and cash equivalents, end of interim 129,363 110,202

Daiwa House Industry Financial Factbook
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Consolidated

DaiwaHouse.  Reference materials
Group
FEEEFHOHER L gEae
Housing units under management (F #1/Units) (ABARED P ARE 5 DRFEEY
Lump-sum contracts Consignment
Fiscal years ended March 31 2005 2006 2007 2008:’:'.3'5% (occupancy Occupancyrates  agreements with
/Interim guarantee) HOAs
= ot =
BEHEEEEEFH 115,936 142,998 172,896 188,915 152,579 95.2
Management of rental housing units
AHUEZT 106650 131,583 159,288 174,336 140,166 953
DAIWA LIVING CO., LTD.
AHY—2R 2,036 2,872 3,851 4,183 4,049 94.8
DAIWA LEASE CO., LTD.
[— B~
BAEETE 7,250 8,543 9,757 10,396 8,364 94.0
NIHON JYUTAKU RYUTU CO., LTD.
BB UL 3 VEERH/ A AT —ER
Management of condominium units/ 42,388 46,355 52,587 54,609 966
DAIWA SERVICE CO., LTD.
AEXEEEYES G ORR
ﬁ % E%E#@ (iﬁﬁ) ﬁ % o) *‘E@ Other circumstances of commercial construction, lease/sublease
Sublease floor spaces of commercial construction (m?) ABEE@EHA () FFY ABEX
. 2008 fiEf £
Fiscal years ended March 31 2005 2006 2007 JInterim Floor space Tenants Occupancy rates
AfM)—X
DAIWA LEASE CO,LTD. 956,829 1,083,127 1,250,863 = 1,330,789 1,307,823 2,008 98.3
AAEHRF—ER
DAIWA INFORMATION SERVICE CO,LTD. 624,207 724,342 891,904 945,140 936,405 1,476 99.1
4704 ¥)L
DAIWA ROYAL CO,LTD. 707,371 792,299 871,292 893,319 888,671 1,502 99.5
T?;tzli &t 2,288,407 2,599,768 3,014,059 @ 3,169,248 3,132,899 4,986 98.9
XAREE/ EETREERE
JYy—bk - RR—VEHEE
Resort hotels and sports life
FA4AA4X)LKRTILX
DAIWA ROYAL HOTELS (N, BEERZR)
Fiscal years ended March 31 2006 2007 2008
/Interim
LA
e Firet half 1,669,329 1,761,123 = 1,636,366
Number of guests T 1,439,925 1,525,192
Second half
LA
EEBEE (%) Firet half 553 58.9 55.8
Room occupancy rates T &Y
Second half WE 2
LA
B LR B A Firet half 81,188 88,078 76,829
Guests attending weddings : 101,839 107,882
Second half
AUN—RHREEH 9,921 9,288 9,173
Number of Daiwa Royal club members
GE) RTIVEIE294 Fr
(Note) 29 hotels
JILTi5
Golf courses (N, ®8BEKRL)
Fiscal years ended March 31 2006 2007 2008:’:'.3'5%
/Interim
L
)L T48 SR A BT First half 191,718 186,052 194,684
Number of guests ;y
Second half 145,741 161,573
L
e B First half 5,461 5,237 5,054
Number of members THA
Second half 5339 161
L
SLTERLE (BHM) Firsthalt 2256 2250 223
Net sales (¥ Million) T
Second half g 1251
JLIEEER1 ALY L+
SRIAEE (B) First half 11,216 11,498 10,866
Sales account per customer (¥) T 11,815 11,398
Second half

G¥) T TEIK104Fr

(Note) 10 golf courses.
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DaiwaHouse. Reference materials

Group

S

Consolidated

h—LEH8—F%

Home center

(F A/Thousands, F/¥)

Fiscal years ended March 31 2006 2007 zoogqu'ﬂgﬁ
/Interim
L HA
B A B AR First half 12,428 12,481 12,179
Number of customers T 12,101 11,732
Second half
L HA
BB AL Y AR Frst hal 2232 2282 2337
Sales account per customer THA 2372 2.387
Second half
GE) U7+ —LZEKRL
(Note) Excluding home renovation
(m’, [&/Stores)
Fiscal years ended March 31 2006 2007 2008425535
/Interim
MARERER (STEHER ) 196,192 207,476 217,659
Sales floor space (except out-mall selling space)
RIS 40 42 42
Number of stores
ZTDMMBEEAMHTEARTILERM
Other—city center hotels (ZZE#/Rooms)
Fiscal years ended March 31 2006 2007 zoogqu'ﬂgﬁ
/Interim
L EA
g 78.1 75.6 783
BEERBE ) First half
Room occupancy rates (%) TH#A 76.5 75.5
Second half ’ ’
L7043y bARTIL (F4784VIL) 3) (8) (9)
Daiwa Roynet Hotels 599 1,675 1,869
B4 kLR (KFI/NDRIE) (1) (1) (1)
Royton Sapporo 292 292 292
ABRE—HRTIL (RER<ILEIL) M M M
OSAKA DAI-ICHI HOTEL 448 448 447
&5t 5) (10 (11)
Total 1,339 2,415 2,608

GE) ORIFRTILE

(Note) Figures in parentheses indicate the number of hotels in each category.
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EfE

Consolidated

Group
PL ( 2007 3 2008 3
Comparisons of P/L ( etween interim of FYE 2007/3 and FYE 2008/3)
/ Million
2007 2008
/Interim /Interim Increase/decrease
Residential 463,736 472,363 8,627
Commercial construction 224,629 259,815 35185 *1
Resort hotels and sports life 34,784 32,651 -2132 *2
Home center 31,350 31,430 80
Other 61,018 69,430 8,412
Eliminations -37,819 -39,810 -1,990
Net sales 777,698 825,880 48,182 *3
Cost of sales 615,409 656,705 41,296
Selling, general and administrative expenses 124,659 128,455 3,795
Residential 23,277 20,894 -2,383
Commercial construction 20,476 26,914 6,437
Resort hotels and sports life 764 284 479 *2
Home center 979 989 10
Other 2,050 2,551 500
Eliminations/Corporate -9,920 -10,915 -995
Operating income 37,629 40,720 3,090 *3
Non-operating income 3794 5,568 1,773
Equity in earnings of associated companies 102 164 61
Non-operating expenses 2,357 5,405 3,047
Ordinary income 39,066 40,882 1,816 *3
Extraordinary profit 596 807 210
Extraordinary loss 6,920 2,082 -4,838
Income before income taxes and minority interests 32,741 39,607 6,865
Income taxes 12,546 15,990 3,444
Minority interests in net income (loss )of subsidiaries 44 -22 -67
Netincome 20,150 23,639 3,488 *3

*1

The increase was due to increases in revenues from commercial construction contracts and increases in revenues of Daiwa Information Service, Daiwa Royal,

Diawa Lease and others.

*2

The decline was due to the suspension of some hotel operations as a result of the Noto Peninsula Earthquake.

*3

Sales, operating income, ordinary income and net income reached all-time highs.
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EFE

Consolidated

KNSR TILN—TEERH DR ZIEE

Indexes of main subsidiaries' financial statements

(B [/ ¥ Million)

LS EHERNLE BERE o P ) 2 WEE MEE BHFEE

Net sales Operating income | Ordinary income Net income Total assets Equity Intere;te::;)tearing
XK —R 2007 R #A/Interim 62,407 3,466 3,365 6,370 261,473 103,533 -
DAIWA LEASE CO., LTD. 2008 F1fE #/Interim 67,744 3,712 3,375 1,611 268,128 103,307 -
L4598 TE 2007 R #A/Interim 20,611 714 784 4,019 40,906 25,523 -
DAIWA RAKUDA INDUSTRY CO., LTD. 200850 51 £/Interim 20,638 465 504 255 38,182 24,547 -
Rk 2007 R #A/Interim 16,575 531 538 309 22,587 14,283 3,000
DAIWA LOGISTICS CO., LTD. 2008 1[I #i/Interim 17,386 731 736 440 24,197 14,883 3,820
A4 IH—ER 2007 1 R #A/Interim 11,956 491 527 847 10,065 4,361 -
DAIWA SERVICE CO., LTD. 2008 1 fE #i/Interim 12,465 463 500 284 10,581 5,029 -
KfyeEVY 2007 R #A/Interim 52,900 2,443 2,372 1,403 43,191 11,824 -
DAIWA LIVING CO., LTD. 2008 1[I #/Interim 62,256 2,573 2,553 1,819 48,582 14,072 -
AMEHRY—EX 2007 F S #A/Interim 13,853 996 968 536 49,981 5,103 -
DAIWA INFORMATION SERVICE CO, LTD. 2008 H2 fE] #A/Interim 16,323 1,100 1,254 666 55,163 5,963 -
g404%)L 2007 R #A/Interim 15,813 1,250 1,380 855 53,874 4,160 1,458
DAIWA ROYAL CO., LTD. 2008 F1fE #/Interim 18,213 1,799 2,017 1,135 57,507 6,004 900
BAREERE 2007 R #A/Interim 8,011 298 369 221 9,583 2,842 -
NIHON JYUTAKU RYUTU CO., LTD. 2008H fEi#A/Interim 8,898 148 167 40 9,912 3,188 -
O ¥I)ik—Ltr32— 2007 R #A/Interim 31,350 949 951 746 42,201 32,877 2,000
ROYAL HOME CENTER CO., LTD. 2008H1f1#A/Interim 31,430 1,029 1,016 572 43,009 33,459 2,500

_I 3 Daiwa House Industry Financial Factbook
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DaiwaHouse.  Analysis of operations

Group
TLE  EEANE EEAE LHERE
Net sales.”Operating income, Ordinary income, Net income (EFA/ ¥ Million)
. e
Fiscal years ended March 31 2005 2006 2007 2007:':'.;535 2008¢fa‘1§,ﬁ 2098%
/Interim /Interim /Estimated
==
LS 1,092,383 1,138,461 1,185,664 571,248 549,581 1,167,000
Net sales
e
SEE: 52,120 54,466 60,993 26,429 26,081 69,700
Operating income
s
R F 2 57,070 72,666 65,636 28,502 31832 74200
Ordinary income
SRR & 34,436 35,351 38,202 17,318 20,184 44,5500
Net income
ErMBIE LS
Sales by segment (EHA/ ¥ Million)
#] H 8
Fiscal years ended March 31 2005 2006 2007 2007q:f5ﬁ,j 2008¢f§],ﬁ 209839"‘
/Interim /Interim /Estimated
FREE 297,715 290,196 286,088 142,504 147,551 292,200
Single-family houses, contracting
D =]
KREEE 229,032 243,180 256,175 121,481 131,299 285,800
Rental houses
s>
RIS AR 150,957 164,970 170,906 84,414 80,940 176,000
Commercial facilities
BE 116,102 120,467 124,753 60,407 57,996 115,000
Distributions, office buildings, factories
VAN
PRIEE 45,563 44,059 45,681 23,807 20,460 41,600
Subdivisions
UL avEY 83,508 100,024 108,008 45,946 35,651 101,700
Condominiums for sale
E'tijﬁ 101,939 106567 121,412 56,667 61,899 129,000
an
o4t 9,005 10,025 12,363 4,991 7,580 15,400
Real estate agency service and other
Bt 58,562 58,969 60,274 31,026 6,201 10,300
Resort hotels and golf courses
&t
Total 1,092,383 1,138,461 1,185,664 571,248 549,581 1,167,000
ota
ERFA AT £ A F) dE 3R
Gross profit ratio by segment (%)
. e
Fiscal years ended March 31 2005 2006 2007 2007:':'.;535 2008¢fa‘1§,ﬁ 2098%
/Interim /Interim /Estimated
FREE 235 23.1 23.1 229 223 22,6
Single-family houses, contracting
A =]
KREEE 239 239 24.1 243 22.7 23.7
Rental houses
s>
RIS AR 19.9 20.8 20.5 21.6 229 224
Commercial facilities
BE 14.8 16.9 19.0 19.2 18.4 18.7
Distributions, office buildings, factories
VAN
PRIEE 20.0 19.5 20.1 20.5 18.5 19.0
Subdivisions
U avEY 20.7 21.1 19.1 214 18.0 193
Condominiums for sale
it 8.7 8.3 11.2 8.8 124 11.9
Land
o4t 26.5 30.6 47.7 37.7 54.8 54.5
Real estate agency service and other
Bt 29.3 28.9 29.8 30.9 27.1 27.2
Resort hotels and golf courses
O
GH 20.8 20.9 214 21.6 21.0 213
Total

Daiwa House Industry Financial Factbook
1 4 Interim of Fiscal Year Ending March 31, 2008
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DaiwaHouse.  Analysis of financial position

Group
HEEARLE RENLLE EE
Equity ratio Current ratio/Fixed ratio
(%) (%)
55
170 |
50
45 130
40 90
35 2 2 2 2 50 1 1 1 1
‘04 ‘05 '06 '07 ‘08 ‘04 ‘05 ‘06 ‘07 ‘08
I #A/ Interim R HEA/Interim
FRBEEE Current ratio
e EELLEE Fixed ratio
—®Ra-YMmEE (ZB®)
5 Eﬁ$é’|ﬁﬂﬂﬂﬁ$ Book value per share (left scale)
Return on equity —HL YRR (BE®)
(%) Net income per share (right scale)
85 (/%) (/¥)
a 1,200 68
1,000 - 167
8.0 | -1 66
800 - ] es
75 F 600 - 1 64
400 | 193
7.0 4 62
200 16
6.5 0 1 1 1 60
‘04 ‘05 ‘06 ‘07 ‘05 ‘06 ‘07 ‘08
I #A/Interim
e — ¥R 7- U #EE Book value per share
—# %7 Y FIZE Net income per share
(%, —#kZf=YBIEICDLTILA/Per share data: ¥)
Fiscal years ended March 31 2004 2005 2006 2007 20084:!’&]%51
/Interim
HEAARLR 506 50.2 496 494 462
Equity ratio
= =
,m,EJJ:I:E‘; 170.3 156.6 136.4 118.5 108.9
Current ratio
lﬁliktﬁ‘z 103.5 104.2 110.5 112.7 119.3
Fixed ratio
B S HA SRR i 6.9 72 69 6.8 :
Return on equity
—HarzYmaE (f) 845.3 896.2 971.3 1,010.3 1,003.8
Book value per share (¥)
—HRET Y SRR (F) 58.64 62.35 63.91 66.73 -

Net income per share (¥)

Daiwa House Industry Financial Factbook
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DaiwaHouse.
Group

Financial statements

Non-Consolidated

B BR

Non-consolidated balance sheets

(BAA/ ¥Million)

Fiscal years ended March 31 2004 2005 2006 2007 zoogq:f.ﬂgﬂ
/Interim
BEDLE Assets
RENEE Current assets
IHE&ES Cash and cash equivalents 100,861 79,945 65,364 52,186 32,564
ZWMER - THS Trade notes and accounts receivable 48,890 46,622 39,240 34,224 32,424
=1 EEE Inventories 260,028 304,752 347,376 404,124 455,763
FOMOREEE Other 29,618 38,528 37,972 43,001 45,877
SHEHEES Allowance for doubtful receivables -1,652 -1,549 -2,072 -1,416 -976
REEESE Total current assets 437,745 468,299 487,881 532,120 565,652
BEE&E Fixed assets
ERETEEE Property, plant and equipment 305,440 298,721 339,110 314,267 318,656
ELETEEE Intangible fixed assets 5,877 6,244 7,423 7,533 7,792
BEZFDMDERE Investments and other assets 169,951 208,960 243,958 346,520 367,061
EEESE Total fixed assets 481,269 513,926 590,492 668,321 693,509
REEE Deferred assets - - - - -
EESE Total assets 919,015 982,225 1,078,374 1,200,441 1,259,161
BEDE Liabilities
RENEE Current liabilities
T FR - EHE Trade notes and accounts payable 113,232 130,398 138,143 216,105 227,535
av—S % )L-R—/\— Commercial paper - - - - 60,000
*ILER Accrued expenses 9,340 11,598 8,929 11,079 8,887
FUGEANFD - BER Income taxes payable 12,015 8,033 9,274 9,334 7,598
FODREARE Other 122,448 149,032 201,392 212,632 215,222
KB Eest Total current liabilities 257,036 299,063 357,740 449,152 519,244
b =L Long-term liabilities
HE Bonds - - - - -
Z DD EE & E Other 196,880 189,987 186,181 158,080 158,433
TEEEEEH Total long-term liabilities 196,880 189,987 186,181 158,080 158,433
BkEE Total liabilities 453,917 489,050 543,921 607,232 677,678
BARDE Shareholders' equity
BEARE Common stock 110,120 110,120 110,120 - -
BAEES Capital surplus 147,756 147,759 147,761 - -
FEHERE Retained earnings 284,739 293,964 315,157 - -
THEITMmELES Land revaluation difference -89,343 -72,385 -67,709 - -
HXFAMmEzES Net unrealized gain on available-for-sale securities 12,171 14,197 29,769 - -
Bk Treasury stock -347 -481 -645 - -
EEXE5t Total shareholders' equity 465,097 493,174 534,453 - -
a8 - EX55t Total liabilities and shareholders' equity 919,015 982,225 1,078,374 - -
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BIF5EEER
DaiwaHouse. Financial statements
Group

BigxBR

Non-consolidated balance sheets

(BB M/ ¥ Million)

Fiscal years ended March 31 2004 2005 2006 2007 2008:':!355]'%
/Interim
MEEDE Equity
BEZEXR Shareholders' equity
BEXE Common stock - - - 110,120 110,120
BEAXRERE Capital surplus - - - 228,795 228,791
FEFRE Retained earnings - - - 339,441 347,960
Bk Treasury stock - - - -24,950 -36,766
HBEBEARSE Total shareholders' equity - - - 653,407 650,105
STl - M EAESE Valuation and translation adjustments
T DAL S SF T = R Naevtalijlr;[)elzl—lfzoerfjsgg:eitrities ) ) ) 29,585 21,240
THEITMELES Land revaluation difference - - - -89,784 -89,862
Sl - B ELEESE Total valuation and translation adjustments - - - -60,198 -68,622
EESE Total equity - - - 593,208 581,483
EREMEESE Total liabilities and equity - - - 1,200,441 1,259,161

Daiwa House Industry Financial Factbook
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DaiwaHouse. Financial statements
Group

BEHEE
Non-consolidated statements of income
(BB M/ ¥ Million)

#
Fiscal years ended March 31 2005 2006 2007 2007RfEIA] 20085

/Interim /Interim

bl Net sales 1,092,383 1,138,461 1,185,664 571,248 549,581
Cl =L i Cost of sales 865,463 899,986 931,920 448,053 433,902
REERLUVU—REEE Selling, general and administrative expenses 174,798 184,009 192,750 96,765 89,597
HEFIZE Operating income 52,120 54,466 60,993 26,429 26,081
SR -fELE Interest income and dividends 1,959 2,146 2,446 1,664 5,673
BN ET Non-operating income 8,681 23,771 7,902 3,435 7,915
FIF R Interest expense 231 229 361 129 468
=EEHNE R Non-operating expenses 3,732 5,571 3,259 1,362 2,164
BERE Ordinary income 57,070 72,666 65,636 28,502 31,832
45 Bl F Extraordinary profit 3,012 1,820 1,264 492 108
LEAIEEES Extraordinary loss 11,589 18,091 6,893 2,520 1,385
T2 5| BT 2 HA pl 51 2% Income before taxes 48,492 56,395 60,007 26,474 30,555
EAFE Income taxes 14,056 21,044 21,714 9,156 10,371
LEAGEFIIE Netincome 34,436 35,351 38,292 17,318 20,184
— RS-y FE ) Basic net income per share (¥) 62.35 63.91 66.73 30.80 34.51
—HAf-YEELE (M) Cash dividends per share (¥) 17.00 20.00 20.00 - -
BR 4w (%) Payout ratio (%) 273 313 30.0 - -
£ahINE Balance between financial income and expenses 1,727 1,916 2,084 1,535 5,204
Z4TFRE B (FAE) Eizﬁfgncg:’;tzgi;’g shares 550,102 549,991 587,158 587,325 579,279
WHEEH(N) Number of employees 11,462 11,921 12,446 12,565 13,135
Daiwa House Industry Financial Factbook
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Group
FEEE
Residential
SIHEH (EE+%8)
Order receipt channels (Single-family houses and rental houses) (%)
Fiscal years ended March 31 2006 2007 zg?r?tfr?igﬁ
BRi5 Model house exhibitions 27 28 28
I Referral sale 48 46 46
FroR— Promotional campaigns 1 1 11
Z D Other 14 15 15
BEELEEE I
Percentage of reconstruction (%)
Fiscal years ended March 31 2006 2007 Zg?ftfr?igq
BELLER Percentage of reconstruction 30 28 27
FERTE
Model house exhibitions
Fiscal years ended March 31 2006 2007 zg?ftfji'ﬁ‘ﬁ
FEETEH Number of model house exhibitions 281 277 283
FEBTREBEREEHR (N) Number of visitors to model house exhibitions 136,406 107,704 56,716
1B REBY-YEEERE Average number of visitors per single
EBEEH (N) model house exhibition 485 389 200
e EREE
Average sales per unit (&7 M/ ¥ Million)
Fiscal years ended March 31 2006 2007 zg?ftfji'ﬁ‘ﬁ
_ B Steel-frame 27.7 27.9 28.8
g A Wood-frame 278 29.8 30.7
Single-family houses, contracting 27.7 28.0 28.9
K2 Steel-frame (low-rise) 8.4 8.5 8.8
& hEE Steel-frame (high and mid -rise) 11.6 12.7 14.8
= K& Wood-frame 8.1 8.1 8.1
Rental houses 8.7 8.8 9.3
N 5%E Steel-frame 228 234 23.7
u’é K& Wood-frame 222 229 24.3
Subdivisions 22.7 233 23.7
E¥HELEEE
Average area per unit (m)
Fiscal years ended March 31 2006 2007 Zg?ftfr?igq
_ & Steel-frame 145.0 140.0 140.2
g ik Wood-frame 137.3 137.5 1325
Single-family houses, contracting 144.6 139.9 140.0
K2 Steel-frame (low-rise) 48.6 47.2 49.0
= hEE Steel-frame (high and mid -rise) 724 57.6 62.4
= K& Wood-frame 54,0 50.8 48.8
Rental houses 50.8 48.2 50.1
N 5%E Steel-frame 124.7 124.9 123.7
% K& Wood-frame 123.0 118.0 119.5
Subdivisions 124.4 124.0 123.3

Daiwa House Industry Financial Factbook
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T avBE
Condominiums for sale

TLEDKR
Sales (i, A A/ ¥ Million)
#hX F# HE@EE &% EHEEEE THFTLEEEE
Region Unit Floor space Total amount s?)\;i;a?;:lzsirt Ave;:z;:)i:i;der
itisE 2007 HfEEA/Interim 149 13,989 4,124 93.9 27.7
Hokkaido 2008 HfEHA/Interim 342 20,286 6,618 59.3 194
it 2007 1fE#A/Interim 289 22,307 6,988 77.2 24.2
Tohoku 2008 HfEHA/Interim 157 11,969 3,763 76.2 24.0
BHE 2007 HfEEA/Interim 553 40,172 20,661 72.6 374
Kanto 2008 HfEHA/Interim 519 35,547 19,863 68.5 38.3
==fl 2007 HfEEA/Interim 310 28,988 12,105 93.5 39.0
Chubu 2008 HfEHA/Interim 280 24,056 8,957 85.9 32.0
i 2007 HfEEA/Interim 519 40,591 15,265 78.2 294
Kinki 2008 HfEHA/Interim 231 18,270 6,584 79.1 28.5
== E| 2007 HfEEA/Interim 68 4,892 1,983 71.9 29.2
Chugoku 2008 HfEHA/Interim 59 4,424 1,452 75.0 24.6
o 2007 HfEEA/Interim 176 14,911 5,649 84.7 32.1
Kyushu 2008 HfEHA/Interim 169 13,983 5,224 82.7 30.9
&t 2007 HfEEA/Interim 2,064 165,850 66,775 80.4 324
Total 2008 HfEEA/Interim 1,757 128,533 52,402 73.2 29.8
FTEREEDIRR
Stock of completed construction (mi, B7 [/ ¥ Million)
X E SHEHR &8 FHEHER
Region Unit Floor space Total amount :;‘)\;ec??)eefll?:irt
JtiEE 2007 HfEl#i/Interim 45 4,174 948 92.8
Hokkaido 2008 FRfEHA/Interim 71 6,391 1,545 90.0
Bt 2007 HfEl#i/Interim 119 10,398 2,961 87.4
Tohoku 2008 FRfEHA/Interim 147 12,471 3,460 84.8
S 2007 HfEl#i/Interim 102 7,724 3,468 75.7
Kanto 2008 FRfEHA/Interim 202 14,966 5,564 74.1
=i 2007 HfEl#i/Interim 144 11,918 3,911 82.8
Chubu 2008 FRfEHA/Interim 89 7,649 2,428 85.9
i 2007 HfEl#i/Interim 92 8,253 2,242 89.7
Kinki 2008 FRfEHA/Interim 155 12,025 3,423 77.6
=a] eS| 2007 HEEA/Interim 9 639 205 71.0
Chugoku 2008 FRfEHA/Interim 39 2,817 676 72.2
Fuom 2007 HfEl#i/Interim 46 3,880 1,089 84.3
Kyushu 2008 1 #/Interim 115 9,706 2,882 84.4
& 2007 HfEl#i/Interim 557 46,986 14,825 84.4
Total 2008 FRfEHA/Interim 818 66,026 19,977 80.7
Daiwa House Industry Financial Factbook
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DaiwaHouse- Reference materials
Group

BRMAZRES - ELEOK]
Orders received by segment, sales by segment

23F5
Orders received (F/Unit, &4/ ¥ 100 Millions, Y o Y: %)
2007+ HA 2008+ [ 44 BIERALE
0 9 /Interim /Interim YoY
F#/Unit £%8/Amount F#/Unit £%/Amount | F#/Unit | £%8/Amount
BER FEEE Single-family houses, contracting 4,781 1,460 4,531 1,444 -5.2 -1.1
Construction |E&EFE Rental houses 14,272 1,323 14,685 1,439 29 8.7
TEER Commercial facilities - 861 - 913 - 6.1
# % Distributions, office buildings, factories - 611 - 596 - 2.4
B Sub-total 19,053 4,256 19,216 4,393 0.9 3.2
EE DEEE Subdivisions 1,015 235 906 215 -10.7 -8.5
Real estate [vwy3viEd Condominiums for sale 2,390 524 1,984 409 -17.0 -21.9
T i Land - 614 - 715 - 16.5
Z 0t Other - 49 - 88 - 78.6
- Sub-total 3,405 1,423 2,890 1,429 -15.1 0.4
#t Resort hotels and golf courses - 310 - 62 - -80.0
& it Total 22,458 5,990 22,106 5,885 -1.6 -1.8
(F/Unit, &M/ ¥ 100 Millions, Y o Y: %)
2008F#8 RIEREAL
=i q /Estimated YoY
F#/Unit £%/Amount | F#t/Unit | £%E/Amount
BEEA |Fia=x Single-family houses, contracting 9,050 2,886 -2.5 0.1
Construction |E£&1FE Rental houses 29,300 2,888 0.2 53
TREIES Commercial facilities - 1,730 - 1.8
# # Distributions, office buildings, factories - 1,201 - -5.9
g Sub-total 38,350 8,705 05 1.2
FEIE NEEEE Subdivisions 1,850 436 -2.1 -1.2
Real estate [wyaviEd Condominiums for sale 5,100 1,064 3.7 0.7
T i Land - 1,394 - 11.1
Z Dt Other - 168 - 33.6
INOET Sub-total 6,950 3,062 2.1 6.3
s34t Resort hotels and golf courses - 103 - -82.9
& it Total 45,300 11,870 -0.1 -1.8
GE) EAXRBRIIVETTRRLTEYEY,
(Note) Amounts less than 100 million have been eliminated.
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Interim of FYE2008/3 Financial Factbook Non-Consolidated
DaiwaHouse.  Reference materials
Group
LE
Sales (F/Unit, {&F/ ¥ 100 Millions, Y o Y: %)
2007 4R 2008 fE A AIERFALE

B ] /Interim /Interim YoY
F#/Unit ©%8/Amount F#/Unit £%i/Amount | F#/Unit | £%A/Anount
BEEE |(Fras Single-family houses, contracting 4,669 1,425 4,640 1,475 -0.6 35
Construction |£&{FE Rental houses 13,799 1,214 13,975 1,312 1.3 8.1
B IE Commercial facilities - 844 = 809 - 4.1
# # Distributions, office buildings, factories - 604 = 579 - -4.0
INOE Sub-total 18,468 4,088 18,615 4,177 0.8 2.2
FENE NEEEE Subdivisions 1,028 238 862 204 -16.1 -14.1
Real estate [wwyaviEd Condominiums for sale 2,064 459 1,757 356 -14.9 -224
.} Land - 566 - 618 - 9.2
ZDfth Other - 49 - 75 - 51.9
N H Sub-total 3,092 1,314 2,619 1,255 -15.3 -4.4
s34t Resort hotels and golf courses - 310 - 62 - -80.0
& &t Total 21,560 5,712 21,234 5,495 -1.5 -3.8
(F/Unit, f&F/ ¥ 100 Millions, Y 0 Y: %)

2008F %8 BRI

= ! /Estimated YoY
F#/Unit $#8/Anount | F#/Unit | £%5/Amount
BER FRIEE Single-family houses, contracting 9,200 2,922 -1.2 2.1
Construction |E&EFE Rental houses 29,900 2,858 40 11.6
TEER Commercial facilities - 1,760 - 3.0
# % Distributions, office buildings, factories - 1,150 - -7.8
INOET Sub-total 39,100 8,690 2.8 3.7
EE DEIEE Subdivisions 1,750 416 -105 -8.9
Real estate |Wwy3viEd Condominiums for sale 4,850 1,017 -2.6 -5.8
T i Land - 1,290 - 6.2
0t Other - 154 - 24.6
N E Sub-total 6,600 2,877 438 0.1
#t Resort hotels and golf courses - 103 - -82.9
& = Total 45,700 11,670 1.6 -1.6

GE) BAXRBFIVMYETTRRLTEYFET,

(Note) Amounts less than 100 million have been eliminated.
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Non-Consolidated

Dai\éva House, Reference materials
roup
B{RPLELE R (RiELL) 200743 A HARRAHA.~20084E3 A #-h R

Comparisons of P/L (between Interim of FYE 2007/3 and FYE 2008/3)
(B 75/ ¥ Million)

20079 fE1E 20085 fiEHA iR

/Interim /Interim Increase/decrease

BEES F#E{E=E Single-family houses, contracting 142,504 147,551 5,047

Construction |[E£E&1{E=%E  Rental houses 121,481 131,299 9,817

FBIES  Commercial facilities 84,414 80,940 -3,474

B & Distributions, office buildings, factories 60,407 57,996 -2,411

INEE Sub-total 408,809 417,788 8,979

EHNEE SEE{EE  Subdivisions 23,807 20,460 -3,346

Real estate  |YvYavEY) Condominiums for sale 45,946 35,651 -10,294

T h Land 56,667 61,899 5,232

ZDith Other 4,991 7,580 2,588

INEE Sub-total 131,413 125,592 -5,820

]t Resort hotels and golf courses 31,026 6,201 -24,825
kR Net sales 571,248 549,581 -21,666  *1

BEES F#E{E=E Single-family houses, contracting 32,624 32,942 317

Construction |[E£E&1{¥=%E  Rental houses 29,555 29,821 265

FBIES  Commercial facilities 18,274 18,506 232

B & Distributions, office buildings, factories 11,576 10,672 -904

INEE Sub-total 92,032 91,942 -89

EHNEE SNEE(EE  Subdivisions 4,875 3,792 -1,082

Real estate  |vUyavEE#H) Condominiums for sale 9,838 6,430 -3,407

T h Land 4,992 7,677 2,685

ZDith Other 1,882 4,157 2,274

INEE Sub-total 21,589 22,058 469

]t Resort hotels and golf courses 9,573 1,677 -7,895
So L #FIE Gross profit 123,194 115,679 -7,515  *2
BRFEERUV—BEEE  Selling, general and administrative expenses 96,765 89,597 7,168 *3

HEANLE Operating income 26,429 26,081 -347
EENIREE Non-operating income 3,435 7,915 4,479 *4

EENER Non-operating expenses 1,362 2,164 801

FEHE Ordinary income 28,502 31,832 3,330

4R FI) 2% Extraordinary profit 492 108 -384

R85k Extraordinary loss 2,520 1,385 -1,135

Bio| AT HAFFIEE Income before taxes 26,474 30,555 4,081

SEANFRE Income taxes 9,156 10,371 1,215

rp el B A 4% Net income 17,318 20,184 2,865

| BAEEORREICK YU FIEL-3.8%) &G54, BAZRIFELESTIIIER (FTELE+0. 6%)

Although net sales decreased 3.8 % year-on-year, due to the transfer of the resort hotel business to Daiwa Resort, it would have

increased 0.6 % year-on-year if the resort hotel business were excluded.

2 BAEXDOEEICLYHE RTEE-6.1%) 450, BAZRITLBABTIIESE (FIEL0.3%)

Although gross profit decreased 6.1 % year-on-year, due to the transfer of the resort hotel business to Daiwa Resort, it would

have increased 0.3% year-on-year if the resort hotel business were excluded.

*3 AMEE0EM, EXEFEHN EEER) -EA. LEERE-10EA. REFHH-10EM

The year-on-year change consists of a ¥ 1.0 billion rise in personnel expenses, a ¥ 5.9 billion decrease in operation outsourcing

expenses(Resort hotels and golf courses), a ¥ 1.0 billion decrease in advertising expenses, and a ¥ 1.0 billion decrease in sales

promotion expenses.

*} BRERSICLYFSEMroORAMBEMLI-CEIZES

This increase is attributable to a rise in dividends received from consolidated subsidiaries as a result of management integration.
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