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Financial Factbook FYE 2015/03

o Housing Starts .~ Sales of Houses

DaiwaHouse . FEBEIFRY EERFTRAH

Group

Housing Starts

E%EI)E& (Thousands of units / F+F)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Housing starts 775 819 841 893 987 880
FEBIFH
Custom-built houses 287 309 305 317 353 278
BR
Ho=uses in Eousmg development projects 95 113 118 125 134 124
7E (—F8)
Co=ndom|n|uIT13 for sale 67 98 120 -~ -~ 110
nE (TP ay)
Rental housing 311 202 290 321 370 358
BER [EEEE]
Prefabngated Eousmg starts 124 196 128 134 156 140
TLNIBEIFRH
Prefabricated housing share
N 16.09 15.39 15.29 15.09 15.29 15.99
FLATS LT 6.0% 5.3% 5.2% 5.0% 5.2% 5.9%
Cuitom-bunt houses 52 55 55 56 57 47
R
Prefabricated housing share 9 ® 5 5 5 o
FLNTL T 18.0% 17.7% 18.2% 17.7% 16.3% 16.8%
Houses in housing development projects
and condominiums for sale 4 5 5 5 6 6
2E (—FE-<vYay)
Prefabricated housing share
N 2.79 2.19 2.09 2.19 2.29 2.79
FLATS T % % 0% % % %
Rental housing
67 66 67 72 86 86
BR [£E&E=E]
PTGl @] [T g ST 215%  225%  231%  226%  23.3% 24.0%

FLniiz7
Source: Statistics for housing (including prefabricated) starts are from Housing Starts Survey by Ministry of Land, Infrastructure and Transport.
COREEBRIFBRVILNIBFIFRKIE, MEEFIME (BLEE) LV

Sales of Houses

FERFTRH (Units / )
, , , , , , Forecasts
10/03 11/03 12/03 13/03 14/03 15/03 "16/03% 48
Sales of houses
GRS 39,318 37,414 39,486 43,203 46,018 49,087 51,000
Single-family houses
(Custom-built houses) 8,609 8,133 8,323 7,965 8,088 7,280 7,000
Fi
Single-family houses
in housing development projects 1,308 1,370 1,676 1,916 2,433 2,614 2,650
?Tg‘;r‘;‘ms e SE1E 2,863 2,687 2372 2,808 3,073 2,436 2,750
Rental housing
PN 26,538 25,224 27,115 30,514 32,424 36,757 38,600
[=]
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Financial Factbook FYE 2015/03 Consolidated

B
o Financial Statements
DaiwaHouse. BEER
Group
Consolidated Balance Sheets
EREEENRR (¥ Million / E5F)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Assets
EEDH
Current assets
REEE
Cash and deposits
. 179,792 149,379 250,649 248,799 212,114 238,776
BHeES
Notes and accounts receivable from completed construction
contracts and other 75,815 95,686 93,874 189,770 227,276 244,045
SMFER - Thite
Short-term investment securities 6 6 6 8 18 16
=Rl
Inventories 300,002 301,987 371,938 398,584 455578 598,690
-1 E&EE ’ ’ ’ ’ ’ ’
Costs on uncompleted construction contracts
) 15,098 15,307 14,361 21,712 23,818 31,778
KERIBZHE
Land for sale
o 213,456 217,050 267,809 280,502 319,477 399,211
ARFER L ith
Buildings for sale
. 51,527 48,724 66,021 71,217 84,035 140,220
RFEREY
Other 125,830 135,580 129,891 147,332 184,126 192,067
ZTDMDREE E ' ' ' ' ' '
Allowance for doubtful accounts 2690 1379 1604 2949 3382 3.347
L EEES ’ ’ ’ ’ ’ '
Total current assets 678,757 681,261 844,757 981,546 1,075731 1,270,247
RENEESE ’ ’ ) ; 075, ,270,
Noncurrent assets
BEE&E
Property, plant and equipment
o 778,610 760,123 748,548 802,634 943,886 1,070,121
EREEEE
Buildings and structures
) 333,731 327,808 334,305 345,000 384,466 417,638
EMERUEEY
Land
389,587 387,343 364,954 396,353 485,813 566,139
Tih
Other
55,291 44,971 49,288 61,280 73,607 86,342
Z Dt
Intangible assets 20,153 21,491 32,056 80,258 82,173 80,578
EBUEEEE ' ' ' ' ' ’
Investments and other assets 439,406 471,360 460,735 506,799 564,154 600,059
BEZTOMOERE ' ' ' ' ' '
Total noncurrent assets 1,238,170 1,252,975 1,241,340 1,389,691 1,500,215 1,750,759
EEE%E‘I’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’
Total assets
BELEH 1,916,927 1,934,236 2,086,097 2,371,238 2,665,946 3,021,007
(=]
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Financial Factbook FYE 2015/03

Consolidated

EfE
o Financial Statements
DaiwaHouse . BEsER
Group
Consolidated Balance Sheets
EREEENRR (¥ Million / H75 )
'10/03 "11/03 '12/03 '13/03 '14/03 "15/03
Liabilities
BEOH
Current liabilities
pid-uh=Li=i
Notes and accounts payable for construction contracts and
other 113,807 129,462 210,241 337,767 274,776 309,261
THIER-TEXRILESE
Short-term loans payable 14,771 9,136 2,559 7495 22,302 70,892
AHEAE
Current p?.ilfn of bonds payable ) 4,500 1353 53 100,053 110
—FLURNEERTEDHE
Current portion of long-term loans payable 2,901 25122 145436 38,987 60,442 34,803
—FLRNERFFENDRYBEAL
Commercial papers Q ) ) ) ) ) 72,000
A=Y v )b R—/X—
Income taxes payable 24,037 6,675 24826 33051 46,796 27,415
RILEATL-BER
Advances received on uncompleted construction contracts 27,403 32,090 48,993 60,166 70.238 90,487
KBRIEZAR
Other
. . 161,679 182,719 198,462 240,030 270,864 311,132
ZDHOFEAE
Total current liabilities
_ 344,601 389,705 631,872 717,551 845,474 916,104
RBARSE
Noncurrent liabilities
BEE&R
Bonds payable 105300 101,300 100,720 130,667 30,614 110,595
i
Long-term loans payable 335,388 255498 133,556 197,585 180,156 275,128
RHEAL
Other
. 513,868 552,545 562,056 590,550 617,015 606,361
ZOOETEEE
Total noncurrent liabilities 954,556 909,343 796,334 918,803 827,786 992,085
BEERREE
Total liabilities
: 1,299,157 1,299,049 1,428,206 1,636,354 1,673,260 | 1,908,190
BREER
Interest-bearing liabilities (excl. lease obligations)
458,360 395,556 383,625 374,788 393,568 563,530
AHFEAR (J—ARBERL)
Debt / Equity ratio (%) 743 62.4 58.4 51.1 39.9 51.0
D/ELIF (%)
Net Debt / Equity ratio (%) 452 38.8 20.2 172 184 294

v RD/EL A (%)
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Financial Factbook FYE 2015/03 Consolidated

EiE
o Financial Statements

DaiwaHouse. AR

Group

Consolidated Balance Sheets

HEEEWER (¥ Million / EH )
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03

Net assets

MEEDE
Shareholders' equity

HEEX

Capital stock

BEARE

Capital surplus

BEXFERE

Retained earnings

FIBEIRE

Treasury stock

E=Y N

Total shareholders' equity

LES &N

Accumulated other comprehensive income
ZOfhD TIEFIEREHEE

Valuation difference on available-for-sale securities
ZOMA ML EEES

Deferred gains or losses on hedges

BRE~Y VER

Revaluation reserve for land

T BT ESEE

Foreign currency translation adjustment
HEBRERAZEE

Total accumulated other comprehensive income
TN TEFERIHESE

Subscription rights to shares

kP HIE

Minority interests

LBBEES

Total net assets

MEESE

Total liabilities and net assets

ARMEESE

110,120 110,120 110,120 110,120 161,699 161,699

226,824 226,824 226,824 226,824 294,632 294,632

375,154 362,281 380,751 404,979 465,719 534,639

-19,615 -19,874 -19,944 -19,998 -1,256 -1,965

692,484 679,351 697,751 721,926 920,794 989,005

6,696 7,582 7,566 24,326 50,498 84,678

- - - - 10 84

-77,593 -47,314 -40,738 -13,160 -5,241 -457

-4,765 -5,467 -7,469 531 20,456 32,318

75,662 -45,200 -40,640 11,697 65,723 116,623

- - - - 38 38

948 1,035 779 1,259 6,129 7,149

617,769 635,186 657,891 734,883 992,686 1,112,817

1,916,927 1,934,236 2,086,097 2,371,238 2,665,946 3,021,007
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Financial Factbook FYE 2015/03 Consolidated

B
o Analysis of Financial Position
DaiwaH ® 3
al\év?ouguse EAEUIRBE
Net Assets Ratio Current Ratio.~Noncurrent Ratio
HOEARLLER TRENLLE EE L3R
(%) (%)
38 220
36 200 \
180
34 \
160 =
32
140
30 : : : : : 120 . : : : :
(I I V2 A T | 10 1 12 13 14 15
Current ratio JREjELER
@ Noncurrent ratio [E5E Eb 3
Return on Equity Net Assets per Share (left scale)
HeEARLEAMFIEE — AV MEE (EER)
) Basic Net Income per Share (right scale)
140 —BA YR (BE®)
(¥/M) (¥/M)
120 1,700 200.00
10.0 1 170.00
1,500
20 1 140.00
1,300 110.00
6.0
= 1 80.00
1,100
40 J [ | ' 1 50,00
2.0 900 - . 20.00
10 M 12 13 14 15 10 "N 12 13 14 15
mmmmmm Net assets per share —#k &= &E
Basic net income per share —#k 24 1=1) F| 2
(%)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Net assets ratio
i 32.2 32.8 31.5 30.9 37.0 36.6
HOERILE
Current ratio
. 197.0 174.8 133.7 136.8 127.2 138.7
TREIEEER
Noncurrent ratio
200.4 197.3 188.9 189.4 161.2 158.3
& %E L 2=
Return on equity
. 3.1 4.4 5.1 9.5 11.9 11.2
HOEARDHAMPI 2R3
Net assets per share(¥)
. 1,065.15 1,095.62 1,135.46 1,267.77 1,496.72 1,678.24
—H)AYMEE (M)
Basic net income per share(¥)
33.00 47.09 57.36 114.52 161.08 177.74
—®REL-YFE (M)
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Financial Factbook FYE 2015/03 Consolidated

E#E
O Capital Investments / Depreciation

DaiwaHouse. RERELS / BiEENE

Group

Capital Investments / Depreciation

RIERERH / BEEDNE

(¥Milion / BAM)
280,000 —
Capital investments %% & %8
240,000
200,000 ®Depreciation JHffifExIZZ 0 o
160,000
120,000
80,000
RN ] ] [ ] ] []
0 ]
'10/03 "11/03 '"12/03 "13/03 '"14/03 '15/03 Forecast
'16/03 F18
(¥Million/ BHAH)
' ' ' ' . , Forecasts
10/03 11/03 12/03 13/03 14/03 15/03 "16/03% 48

Capital Investments 99,786 93,874 103,604 121,383 217,358 274,990 200,000

BiERELE
Single-Family Houses
ol 4,338 6,184 3,353 4,312 6,370 5,030 4,000
FEE=E
Rental Housing 26343 15938 20296 10479 13450 33,258 30,000
BEEEE
Condominiums (for sale) 2,416 2,930 3,720 4,321 5,365 4,572 5,500
Nrv3ar
STing [ienrs ELeess 635 964 548 828 403 194 500
FER LYY
Commercial Facilities
° 19,633 30,053 25899 22,465 44,043 46,873 45,000
EE i
Logistios, Business & Corporate Faciities o5 508 18402 20199 45612 113188 121,763 86,000
EE B
Ciisr BUsliEEes 20,399 21,360 20,098 33,222 34,155 42,126 30,000
ZDfth
AL T (508)  (1,960) 489 141 381 21,171 (1,000)
FEERE
' ' ' ' ; , Forecasts
10/03 11/03 12/03 13/03 14/03 1503 o
Depreciation
43,917 44613 43790 45836 48,533 53,283 61,000
WAENE
SinglErFEmlly Herses 2,593 2,484 2,216 2,495 3,026 3,529 4,300
FEE=E
REnEl) elEig 5,792 6,474 6,197 6,509 6,701 7,042 8,000
EEEE
Condominiums (for sale) 1,044 1,296 1,201 1,331 1,842 2,023 2,200
Novar
SIEE RIS EMEMEEs 357 414 380 459 149 174 500
FEERX LYY
Commercial Facilities
° 12,519 12,756 12,362 13,263 14,200 15,168 16,000
[EE B
Logistics, Business & Corporate Facilities
: 4,198 4,328 4,616 5,487 6,357 7,963 9,000
EXEE
Ol BV 16,492 16,110 16,208 15,534 15,516 16,510 20,000
Z Dith
Adjustment
’ 919 748 607 755 738 870 1,000
R
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Financial Factbook FYE 2015/03 Consolidated

B
o Analysis of Operations
DaiwaHouse.
Group iﬁ
Consolidated Statements of Income
EEEDHES (¥ Million / B F)
' ' ' ' ' 0 Forecasts
10/03 11/03 12/03 13/03 14/03 15/03 16/03% 18
Net sales
- L 1,609,883 1,690,151 1,848,797 2,007,989 2,700,318 = 2,810,714 3,000,000
FEL®
Cost of sales
1,303,881 1,352,937 1,468,844 1,592,218 2,192,414 = 2,269,846 2,405,000
==
5c LR

Selling, general and administrative expenses

REBERV—REEE

Operating income

243,288 249,516 264,996 287,746 344,326 360,516 395,000

- 62,714 87,697 114,955 128,024 163,576 180,352 200,000
=E 3E
Interest income and dividends income 3,103 4.463 4758 5,041 6,357 6,576 }
ZMAR-BELe
Equity in earnmqs of affiliates 1242 992 _ 500 1453 11 _
BOEICEHIRENE

Total non-operating income

. - 12,352 11,331 11,601 27,988 26,991 35,340 9,000

BRI ET

Interest expenses 6,869 7,207 6,368 5,278 4,620 5,129 -
XILFIR

Equity in losses of affiliates 1431

BKICEBHERE ‘

Total non-operating expenses

. - 15,030 19,980 18,051 10,616 14,201 13,064 17,000

HENERG

Ordinary income

" 60,036 79,049 108,506 145,395 176,366 202,628 192,000

BHEHE

Extraordinary income

261 3,606 1,356 32,436 1,332 14,397 4,000

5 Bl Fil 4%

Extraordinary losses
- 22,229 41,942 16,840 64,569 9,189 15,934 5,000

e EEES

Income before income taxes and minority interests

_ . 38,069 40,713 93,021 113,262 168,509 201,091 191,000

B FREMLHMFE

Income taxes

. . 18,933 13,371 59,853 47,092 66,000 83,552 64,500

EANBF

Minority interests in income (loss)

. - 22 74 -32 -103 413 406 1,500

DEHERNEXITE L

Net income

19,113 27,267 33,200 66,274 102,095 117,133 =

LEPIF

Net income returned to parent company

~ - = = = = = = 125,000

FaukIICRET S UBMAE

Basic net income per share (¥ ) 33.00 47.09 57.36 114.52 161.08 177.74 189.74

—rR& 7= Y I (M)

Dividend per share(¥)

—RL - U E NS () 17.00 20.00 25.00 35.00 50.00 60.00 70.00*
(of which interim dividend per share) (=) (=) (=) (=) (20.00) (25.00) (30.00)
(556, —#&Hf- Y DR SEE)

Dividend payout ratio (%)

51.5 42.5 43.6 30.6 31.0 33.8 36.9

B2 24 1] (%)

Balance between financial income and expenses

- -3,765 -2,744 -1,610 -236 1,736 1,446 -

EEIRZ

Number of issued and outstanding shares

(Thousands of share) 579,091 578,806 578,715 578,672 659,121 658,802 -

RITHERIE (T

* Dividends comprise:Ordinary dividend ¥ 60 + Commemorative dividend ¥ 10 E & &NDAR : Ei@ A L60M+E B2 10M
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Financial Factbook FYE 2015/03

Consolidated

O Analysis of Operations

DaiwaHouse.
Group ﬁﬁ

=i

Sales by Segment
T A FRAFELS

(¥100 Million / {&F)

: ; : 0 0 , Forecasts
10/03 11/03 12/03 13/03 14/03 1503 oo
Single-Family Houses 3,259 3,224 3,363 3,511 3,044 3,753 3,760
FEE=E
Rental Fousing 4490 4,961 5,267 5,925 6,887 7,729 8,500
BE8EE
Condominiums (for sale)
X 1,193 1,409 1,288 1,567 2427 2313 2,550
Xrvay
Existing Home Business 469 607 681 764 867 916 950
FEX LYY
Commercial Facilities 2856 2,740 3,069 3,472 4219 4,562 4750
(SE i
LOgIStI(:.S, Business & Corporate Facilities 1.962 1943 2,570 2514 5,921 5,815 6,700
BEMR%
Other Businesses 2,660 2,800 3,129 3,353 3,939 4,265 4,300
ZDith
Adjustment
i (793) (786) ®81)  (1,030)  (1,205)  (1,248)  (1,510)
B2
Total
st 16,098 16,901 18,487 20,079 27,003 28407 30,000
[=N-]
Operating Income (Loss) by Segment
5 AL FRIEERL (B (¥100 Million / {&F)
: ; : 0 0 , Forecasts
10/03 11/03 12/03 13/03 14/03 1503 oo
Single-Family Houses 62 72 110 125 133 88 90
FEE=E
Rental Housing 386 469 529 522 642 695 760
BEE8EE
Condominiums (for sale) -183 53 37 99 107 108 140
Xrvay
Existing Home Business 17 42 45 61 93 99 100
FEX LYY
Commercial Facilities
° 344 335 331 459 607 672 680
(SE B
LOgIStI(:.S, Business & Corporate Facilities 217 115 258 206 269 384 480
BEMR%
Other Businesses 4 27 82 % 140 102 110
ZDfth
Adjustment
i (222) (239) (246) (291) (358) (348) (360)
B
T:ff:' 627 876 1,149 1,280 1,635 1,803 2,000
(=)
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Financial Factbook FYE 2015/03 Consolidated

i
O Reference Materials
DaiwaHouse . =
waHo BEEN
Performance Indicators of Major Companies in the Daiwa House Group D
RKHNDIRTN—TEEZHORERIE O (¥ Million / E75 )
: : Interest-bearing
Net Sales Qperatlng (?rdmary . Net Total Net liabilities
income income income assets assets (excl. lease obligations)
LA EERE  @ERE  ummRs gee  amge AR
’12/03 1,116,665 64,840 65,081 18,077 1,524,407 558,358 297,700
Daiwa House Industry Co., Ltd. ’13/03 1,238,811 80,273 102,921 48,951 1,634,124 609,016 298,000
(non-consolidated)
AHNHRITE (AR) ’14/03 1,429,886 104,030 126,306 80,881 1,798,797 820,683 298,000
’15/03 1,470,975 118,665 150,675 96,956 2,069,958 908,137 424,960
’12/03 217,875 7,881 8,108 4,330 76,370 23,731 1,133
Daiwa Living Co., Ltd. ’13/03 55,068 8,550 9,141 5,156 63,236 17,595 =
N
AHYEZT ’14/03 63,475 10,672 11,208 6,653 71,377 22,700 -
’15/03 68,760 8,637 9,432 6,020 74,280 26,456 =
’13/03 225,365 2,450 2,513 1,490 54,777 11,625 1,133
Daiwa Living Management Co., Ltd.
KFYE ST REA S b 14/03 269,459 763 2,375 1,988 48,651 11,602 -
’15/03 310,745 787 2,885 2,499 55,931 11,897 =
’12/03 22,023 731 707 172 15,814 3,490 1,569
Nihon Jyutaku Ryutu Co., Ltd, ’13/03 25,110 852 926 160 14,725 3,599 1,591
b
BRETRE ’14/03 28,940 1,386 1,436 524 15,094 4,075 200
’15/03 29,840 1,040 1,083 594 15,335 4,456 523
’12/03 33,471 2,613 2,633 1,494 14,447 8,284 -
Daiwa LifeNext Co., Ltd. ’13/03 35,864 2,775 2,784 1,710 15,760 9,551 =
AMSATXT R 14/03 38,516 2,909 2,914 1,750 18,038 10,766 .
’15/03 39,371 3,111 3,086 1,945 20,155 12,200 =
’12/03 21,119 793 1,000 474 13,083 6,827 900
Daiwa Service Co., Ltd. ’13/03 23,257 1,194 1,706 841 14,121 7,526 450
FLTH—ER 14/03 25,585 1,054 1,736 1,079 14,313 8,246 .
’15/03 26,433 959 1,728 8 14,949 7,751 =
Daiwa House Reform Go., Lid. '14/03 71,657 7,343 7,313 4,278 24,059 4,678 -
AHMNTRY 74 —L "15/03 75,180 6,805 7,158 4,455 23,417 7,774 -
’12/03 175,988 19,648 18,686 9,619 328,366 114,576 29,700
Dai ’13/03 154,987 11,304 12,209 6,036 328,102 117,855 34,000
aiwa Lease Co., Ltd.
Ay —2 "14/03 162,694 10,307 11,084 6,110 334,596 122,184 34,500
’15/03 172,367 12,926 14,615 7,943 379,772 127,756 57,500

Note: 1. In April 2012, the subleasing business of Daiwa Living Co., Ltd. was transferred to Daiwa Living Management Co., Ltd. under an absorption-type split arrangement.
2. In April 2013, the Renovation Business of Daiwa House Industry Co., Ltd. was transferred to Daiwa House Reform Co., Ltd.

3. In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.

E1L201284A &Y. R EVIHRASHOY TY —RBEIBRRAFNICE YR EVITIR DAY MEXRUA~ARMEShELS,

2. RFNDRY T+ —LBHRERHIE, 2013F4A K YRFNIRIEDY T+ —LBEHMANSBESIAE L,

I MASHI ATV —ERE. KMF4 TR X KRS L2015F4FITREHEL. ABSHARMS A IRV X RS ELRYFE LT,

9 Daiwa House Industry Financial Factbook
Fiscal Year Ended March 31, 2015



Financial Factbook FYE 2015/03 Consolidated

pEk
O Reference Materials

DaiwaHouse . SEEH

Group

Performance Indicators of Major Companies in the Daiwa House Group @

KHMNGRTN—TETEZHOREEIE @

(¥Million/ BH M)

Interest-bearing
liabilities
(excl. lease obligations)

REE  mERG GRRE  smenx ege omge LR

Operating Ordinary Net Total Net

Net Sales . . .
income income income assets assets

() —XEHES)
"12/03 37,986 3,392 3,447 1,543 78,057 9,567 1,464
Daiwa Information Service Co., Ltd. *13/03 39,973 3,812 3,872 2,021 81,657 11,126 -
AHFHY—ER "14/03 43,766 4302 4340 2352 100,148 12,872 4,760
"15/03 48,602 5,089 4717 2,722 107,041 14,868 -
"12/03 45,672 3,823 3,855 1543 102,171 10,602 17,270
Daiwa Royal Co. Lid "13/03 51,434 5,163 4,932 2,817 109,526 12,956 15,270
404 ¥NL "14/03 56,502 6,634 6,348 3642 125045 15,754 19,770
"15/03 61,195 7,521 7,209 4102 132,840 18,735 19,270
Fuita Corporation "14/03 264,522 3,709 4,000 2501 164,014 21,967 -
7% "15/03 235,686 5,400 5,842 5792 169,006 28,302 3,000
DesignAre Co., Ltd. "12/03 43,112 1,106 1,086 455 37,041 21,103 -
e oy ek 13/03 44,546 1,263 1,823 817 38,868 21,833 :
:rg?a’f ;Z;g T "14/03 50,554 1,756 2,275 1,328 41,781 22,929 -
"15/03 51,319 1,872 2,567 711 41,520 23,059 -
"12/03 40,616 1,627 1,522 1,471 39,665 17,866 6,237
Daiwa Logistics Co, Lt "13/03 45,372 1,975 1,931 876 42,609 18,328 7,137
RHW "14/03 51,114 2,000 2,384 1,266 47,893 19,312 7,490
"15/03 51,896 2,490 2,747 1,836 47,925 20,587 5,790
"12/03 64,456 1,481 1,408 623 44,978 34,007 -
Royal Home Genter Co., Lid. "13/03 67,984 1,033 1,251 509 55,046 34,419 10,000
RAYLAR—Ltrd— "14/03 73,526 1,488 1,818 480 56,853 34,746 10,000
"15/03 73,176 1,562 2,107 -3,803 52,088 30,555 10,000
"12/03 44,388 118 69 3,742 52,438 3,217 -
Daiwa Resort Co., Ltd. "13/03 44,727 84 1,027 1,761 48,806 1,462 -
AU Y-+ "14/03 45,503 436 1,203 793 48,249 2,258 -
"15/03 43,990 44 1,123 387 45,408 1,231 950
12/03 1,848,797 114955 108,506 33200 2,086,097 657,801 383,625
13/03 2,007,989 128,024 145395 66,274 2,371,238 734,883 374,788

Daiwa House Industry Co., Ltd.
(consolidated) 14/03 2,700,318 163,576 176,366 102,095 2,665,946 992,686 393,568

KFNDRAIE GE#)

'15/03 2,810,714 180,352 202,628 117,133 3,021,007 1,112,817 563,530
Forecasts
1ei03pae  3:000,000 200,000 192,000 125,000 - - -
’12/03 1.66 1.77 1.67 1.84 - - -
Parent company's share of '13/03 1.62 1.59 1.41 1.35 _ _ _
the Group total (Times) : : : :
EEEE () ’14/03 1.89 1.57 1.40 1.26 - - -
'15/03 1.91 1.52 1.34 1.21 - - -

Note: 1. Fujita Corporation became a consolidated subsidiary in January 2013. 2. In October 2014, the business name changed to DesignArc Co., Ltd. from Daiwa Rakuda Industry Co., Ltd.
FLBARMETORE, 0BF1A L YFITERFRUELUSTEYET, 2. 4405V FIEKRRRHE, 204FE10AITHB ERRRUT A T —IAEBELTEYFET,
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Financial Factbook FYE 2015/03 Consolidated

E#E
Reference Materials
DaiwaHouse ., SEEH
Group
Rental Housing.”Condominiums
g8 /YUY ay
Number of rental housing units managed and occupancy rates
EEXEEEFHOER (Units / F#0)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Rental housing units managed
oy = 243,526 268,046 292,478 331,676 376,760 418,382
Daiwa Living Management Co., Ltd. ARETEEFH
KMV ELIIRTAD b Lump-sum contracted units (occupancy guarantee)
Daiwa Living Co., Ltd. s b R RED B 204,354 226,870 253,634 293,939 339,687 382,642

1R,
AR e Occupancy rates

AEE

Rental housing units managed

Nihon Jyutaku Ryutu Co., Ltd. BEEEZEEEFH

96.2% 96.7% 97.5% 97.7% 97.2% 97.6%

12,996 13,596 14,108 14,392 15,018 17,133

BAEERE Lump-sum contracted units (occupancy guarantee)
ored 10,570 11,064 11,585 11,869 12,654 14,640
— &L (ABRED F#
icé”g”"y s 94.5% 94.8% 95.8% 95.2% 95.8% 94.9%
Rental housing units managed
> = 256,522 281,642 306,586 346,068 391,778 435,515
Total EEEETEFHY
A\ E
=a Lump-sum contracted units (occupancy guarantee)
i 214,924 237,934 265219 305,808 352,341 397,282
—1EE £ (ABRID) F#
?\Cé”;"cy rates 96.2% 96.6% 97.4% 97.6% 97.2% 97.5%
Number of condominium units managed
NERTLLa VEEO#B (Units / %)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03

e o) Bl Ll 67,945 71,629 76,748 79,147 84,819 87,521

Daiwa Service Co., Ltd. EEFH
HA4 DY —ER Number of managed buildings entrusted by HOAs
_ 1,152 1,195 1,253 1,282 1,337 1,406
BFEMEAESH 5 DRI
Number of managed units
X . — 129,937 132,503 137,816 141,535 147,487 152,729
Daiwa LifeNext Co., Ltd. EEFH
.1 b v 8 B Gl S Number of managed buildings entrusted by HOAs
N _ 2,178 2,209 2,281 2,363 2,439 2,510
BFEMAESH 5 DRI

Number of managed units

Global Community Co., Ltd.  &EF#% - - G88S3 74320 77.024 puu

JAa—/n\)La3a=5« Number of managed buildings entrusted by HOAs 1578 1695 1758 1843
FEEEN > DTHRY ’ ’ ’ ’
Number of managed units
— 197,882 204,132 283,457 295,002 309,330 320,489
Total EEFH
&t Number of managed buildings entrusted by HOAs
N _ 3,330 3,404 5,112 5,340 5,534 5,759
FEEED 5D RFEHEH

Note: 1. In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
2. Global Community became a consolidated subsidiary on March 31, 2012.

o1 BRARBSTA TH—ERE. KFTA TRV X MK E2015F4ACREHE L. BENKMSA IRV X MR ELYFE LT,
2. 78—\ a s a= T o HARHE, 20128E3AKRICH - IERFRMLGTHBYES,
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Financial Factbook FYE 2015/03 Consolidated

B
Reference Materials
DaiwaHouse SEEH
Group
Commercial Facilities
[SE 36
Sublease areas of commercial facilites
BEEYEEOHR
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Total leasing floor space(n)
) . . . 1,631,809 1,646,605 1,638,147 1,703,213 1,735717 = 1,791,414
Daiwa Lease Co., Ltd. B{TRIREEE(m)
XfJ—X Leasing floor space occupied(m)
5 1,581,713 1,601,849 1,611,058 1,686,105 1,722,074 1,774,437
ABEE®E#E(M) 8
Tenants
T4 b 2,478 2,554 2,621 2,713 2,830 2,880
())\cég;ncy rates 96.9% 97.3% 98.3% 99.0% 99.2% 99.1%

Total leasing floor space(n)

. . . P i~ 5 1,236,900 1,280,332 1,291,142 1,330,313 1,460,668 1,584,088
Daiwa Information Service Co., Ltd. EfTrRIBEEE(M)

ARy —ER bf%f‘fﬂifgﬂ%‘g;f’)ce oceuipiedi) 1,220,523 1,265,075 1,283,205 1,323,568 1,454,766 | 1,576,780
I__er;‘i " 2,001 2,096 2,221 2,359 2,634 2,850
())\céuzgincy rates™ 98.7% 98.8% 99.4% 99.5% 99.6% 99.5%
Daiwa Royal Go,, Ltd. g’:_?%egg%?;"; s 1,047,860 1,097,838 1,146,331 1,223,749 1,337,464 | 1,460,000
SR bf%f‘fﬂifgﬂ%‘g;f’)ce oceuipiedi) 1,032,142 1,085,583 1,126,694 1,216,103 1,329,841 | 1,446,220
I__er;‘i " 1,790 1,885 2,021 2,162 2,354 2,528
())\cég;ncy rates™ 98.5% 98.9% 98.3% 99.4% 99.4% 99.1%
Total g’:_?%egg}gﬁ?;"; s 3,916,569 4,024,775 4,075620 4,257,275 4,533,849 4,835,502
&t bf%f‘fﬂifgﬂ%‘g;f’)ce oceuipied(i) 3,834,378 3,952,507 4,020,957 4,225,776 4,506,681 4,797,437
I__er;‘i " 6,269 6,535 6,863 7,234 7,818 8,258
icé“;ﬁfncy rates™ 97.9% 98.2% 98.7% 99.3% 99.4% 99.2%
*Leasing floor space occupied/Total leasing floor space
*AEEE/ EEEEEE
[ Reference /5% ]
Management of owned commercial facilities
BHREBEEHROEERR
"11/03 "12/03 "13/03 "14/03 "15/03

Total leasing floor space(m)

. . 2 380,475 378,165 444,288 296,053 298,909
Daiwa House Industry Co., Ltd. ~ EfTAIREE##(m)

RFMNDRIZE Leasing floor space occupied(m)
ARE FEH(m) 361,442 366,469 431,072 284,547 290,509
Tenants
Y R 695 730 702 706 728
(0] tes*
I e 95.0% 96.9% 97.0% 96.1% 97.2%
1 2 Daiwa House Industry Financial Factbook
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Financial Factbook FYE 2015/03

Consolidated

EiE
o Reference Materials
DaiwaHouse. SEEH
Group
Health & Leisure
2 B SRR
DAIWA ROYAL HOTELS
A48 ¥ ILHRTILK
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
T eSS 1H L#8 1,490,678 1,714,207 1,644,814 1,721,566 1,825,659 1,705,254
ERBEHRE (N) 2H T 1,369,155 1,407,111 1,496,091 1,482,093 1,509,522 1,530,332
0, 0, 0, 0, 0, 0,
R G S 1H L#8 49.0% 56.7% 53.5% 57.7% 62.3% 60.3%
EERBE oH T 48.1%  49.2% 52.2% 52.2% 55.6%  57.0%
Numb?r of&DalwiRno‘yaI club members 8,288 8.014 7,812 7,537 7,368 7175
AUN—HEREEH (N)
NuTbgr of Daiwa Royal Hotels 30 30 29 29 28 28
RTILE
(Note) Including Nishiwaki Royal Hotel. ./ GE) B DA YILKRTILEED
DAIWA ROYAL GOLF
FA47A4Y¥)LT)LD
’10/03 '11/03 '12/03 '13/03 '14/03 '15/03
NmbEr O s 1H £ 200,608 199,787 186,816 185,607 200,353 | 195,107
SIS THEASEER (N) 2H T 164,633 152,161 150,028 144,819 147,804 = 150,665
Number of members 1H L#8 4,069 3,877 3,727 3,381 3,084 4,521
MAR=EH (A 2H T 3,944 3,816 3,662 3,614 4193 4,865
N}meerslof golf courses 10 10 10 10 10 10
JIL 7B
Sports Club NAS
AR—=YISTNAS
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03

Number of members
HEREEH (N)

97,929 101,419 112,395 131,363 150,328 165,084

Number of sports clubs
AR=YI 5 TH

53 52 52 54 62 65

1 3 Daiwa House Industry Financial Factbook
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Financial Factbook FYE 2015/03 Consolidated

i
o Reference Materials
DaiwaHouse. sEEH
Group

Other Businesses

TOMhEX

City-Center Hotels

1) el hd
#HE AT ILERFY (Rooms / BE#)
’10/03 ’11/03 ’12/03 '13/03 '14/03 ’15/03

R SRR FHs 1H _Lt#i 71.7% 73.5% 75.5% 80.4% 83.8% 85.1%
EEk@= 2H T 706%  73.0%  77.9%  804%  84.4%  86.7%
Daiwa Roynet Hotels (20) (28) (31) (35) (36) (37)
A48 4 3%y bARTIL (4704 Y%)L) 4,354 6,000 6,715 7,593 7,853 8,003
Royton Sapporo (1) (1) (1) (1) (1) (1)
O4 k2R (KFE/NHRTE) 292 292 292 292 292 292
OSAKA DAI-ICHI HOTEL 1) (1) (1) (1) (1) (1)
RKIRE—RTIL (KER<ILEI) 446 446 446 448 460 460
Total (22) (30) (33) (37) (38) (39)
&5t 5,092 6,738 7,453 8,333 8,605 8,755

(Note) Figures in parentheses indicate the number of hotels in each category. ./~ (G£) () RIEHRTILEL

Home Center
r—Lt 5 —ERFT

10/03 "11/03 "12/03 13/03 1403 *15/03
Number of customers (Thousands) 1H L 12,825 12703 12,729 13,146 13464 13,546
BABERE (FA) 2H T 11714 12091 12033 12843 13511 13,052
Sales account per customer (¥) 1H Lt 2,255 2,239 2,362 2,367 2,390 2,468
BEHRIASYBAREM (F) 2H T 2,320 2,404 2,490 2,502 2,641 2,636

Sales floor space (except out-mall selling space) ()

220,308 215,806 222,353 231,560 241,237 = 250,437
HREHEE W EEER) ()

Number of stores (Stores)

47 46 49 50 52 52
HARIEHS (f5)

(Note) Excluding home renovation. .~ () ') 7+ —L %<

14 Daiwa House Industry Financial Factbook
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Financial Factbook FYE 2015/03

Reference Materials

SEEH

O

DaiwaHouse.
Group

i

Overseas Businesses

BABEXRORBNT

Real Estate Projects in China
hFE7OCY FOBE

(As of end of March 2015 / 201543 B K18 #)

Yihe Champs-Elysees

Project name (Yihe Xiangxie) 4Yr‘jh? ig”’?*;?"r
A= - T D A A R 4 (2
(EEFDE441)

The Grace Residence
JL—R-LCTFUR
(FNRFE )

Moonlit Garden
L=y k=T
(R AH#IER)

The Grace Residence
JL—R-LCTFUR
(REM740)

Dalian, Liaoning

Suzhou, Chiangsu

Wuxi New Zone,

Tianning District,
Changzhou City,

Location Dalian, Liaoning (Site of Medical University) (Industrial Park) Wuxi City, Chiangsu Chianasu
Hhisi BREHKEN BEHRXER IEAEEMT IEHEESH :Iﬁﬁﬁ%?d‘l\l_rﬁ
(EF KEfh) (TXER) (EGHX) o=
(RER)
Construction
starts 2007/05 2009/07 2009/05 2012/12 2013/04
BL
SEEDEETE 2007/10 2010/8 2010/05 2015/04 2014/07
HR5E AR
. 2012/09
ar sohedubdBE)  (scheculedF2)
(scheduled ¥ &)
Daiwa House (Suzhou) Daiwa House (Wuxi) Dl T
Dalian Dahezhongsheng (Changzhou)
Real Estate Real Estate
Secies e, Development Co., Ltd Development Co., Ltd HEEEEIS
& =1 ment Co., Ltd. me ., Ltd. | Ltd.
Developers ijgE;f EJ,% = RFBEE (FRIM) KB E (%) Dev;a(l;s;eét(;cj‘l i )Ltd
B I\ T B A =1
BREXA EERKARAR BihERBERATE EthERI R AR A S
X Daiwa House Industry;50% stake X Daiwa House Industry;100% stake
KRNI RITE; 50%HE HRMNYRITE; 100%HE
Site area 2 2 2 2 2
63,550m 156,440m 76,572m 81,751m 74,480m
%&i‘mﬁ*ﬁ ’ b b ’ K
Total floor area 2 2 2 2 2
T 117,533m 521,400m 122,501 m 156,503m 186,200m
964 2,121 902 436 1,178
Total sales units Residencial facilities Residencial facilities Residencial facilities Condominiums Residencial facilities
(Facilities) YEEVUY3Y:852 SEWYIY PEIYIY (for sale) ERIYIY
REF & (A& Commercial facilities HEETUYIV295 Commercial facilities
PR 112 Town houses GHE 354

Bro ) R:141

Note: The information in this table is valid as of end of March 2015; but plans and their details are subject to future economic trends and regulatory changes in China national and local authorities.

AR TOBBABICONTIE, 2015F3ARBENEDTHY SROKRL. PERUME BAKROFTHERKEIADNDSREPLERICLY., HEPLHABN—BEESNLIILHHYFET .
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Financial Factbook FYE 2015/03 Non-Consolidated

351
o Financial Statements
DaiwaHouse. BEER
Group
Non-Consolidated Balance Sheets
EExRBR (¥ Million / 75 )
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Assets
BEEDOH
Current assets
HEEE
Cash and deposits
138,706 97,697 184,420 126,212 68,052 90,675
Notes and accounts receivable from completed
construction contracts and other 43,499 62,677 50,066 66,912 87,931 106,751
ZHFR - STHE
Short-term investment securities
s 6 6 6 6 16 16
EeRiHIE
Inventories
R 269,544 264,977 308,614 329,227 340,344 417,701
TR ENEE
Costs on uncompleted construction contracts 11228 10,041 10.478 13.724 15554 T
KERIBZHE ' ' ' ' ' '
Land for sale for: 203,407 205,357 232,548 246,804 260,378 295,545
BRFERA L ih ' ' ' ' ' '
i_'”)ge'fam"y houses for sale 84,296 85,267 93,240 103,471 112,500 110,523
Condominiums for sale 85,782 96,268 107,427 110,816 105,735 125,657
vorIr
Other 33,329 23,822 31,879 32,515 42,141 59,365
FOt
Buildings for sale: 48,717 42,454 57,714 61,474 54,634 90,964
RFEREY ' ' ' ' ' '
i_'”)ge'fam"y houses for sale 9,174 11,372 15,108 19,772 22,081 26,207
Condominiums for sale 36,611 28,086 29,512 33,715 24,119 41,712
vorIr
Other 2,931 2,994 13,093 7,986 8,433 23,045
FOt
Other 62,494 87,253 66,125 72,096 95,583 82,737
ZTDMDREE E ’ ' ’ ' ’ ’
Allowance for doubtful accounts
-2,400 -2,156 -1,289 -2,941 -3,109 -2,895
CHEEES
Total current assets
N _ 511,849 510,455 607,944 591,514 588,817 694,986
HENEESE
Noncurrent assets
EE&E
P rty, plant and i t
roperty, prantand eqipmen 420817 389,866 382450 408929 454,725 | 527,891
AREEEE
Buildings and structures 144,892 125,952 123,614 124,461 135,717 149,325
BYRUHEEY ' ' ' ' ' '
Land
+i 254,006 247,870 240,287 258,119 282,872 345,969
Other
21,918 16,043 18,547 26,348 36,135 32,596
Z Dt
Intangible assets
. 7,924 10,359 14,039 16,627 16,640 15,222
BEETEEE
Investments and other assets
. . 477,608 489,628 519,972 617,053 738,613 831,858
BEZTOMDEE
Total noncurrent assets
N = 906,349 889,854 916,462 1,042,610 1,209,979 1,374,971
BEE&ESE
Total t:
;Ea :f:e S 1,418,199 1,400,310 1,524,407 1,634,124 1,798,797 | 2,069,958
=]
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Financial Factbook FYE 2015/03 Non-Consolidated

& 5l
o Financial Statements

DaiwaHouse . MFER

Group

Non-Consolidated Balance Sheets

BEEXER (¥ Million / EH )

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03

Liabilities

AEOH

Current liabilities

RBAR

Notes and accounts payable for construction contracts and other

82,342 97,117 171,517 206,411 124,676 152,972
XIFR-IBXRILESE

Commercial papers

N o ¢ - - - - - 72,000
A= ¥ N—/—

Current portion of bonds payable

- - - - 100,000 -
—FURNEERE

Current portion of long-term loans payable

- - 129,700 10,000 38,000 20,000
—FLARFFEDORYEASR

Income taxes payable

" " 17,983 431 6,147 23,005 27,057 15,973
KUEANT-FER

Advances received on uncompleted construction contracts and advances received

. e 24,968 30,386 45,771 60,582 64,062 77,015
REIEZAE - AIRE

Other

188,932 204,366 219,008 216,049 246,592 325,870
ZTOMDREEE

Total current liabilities

. 314,227 332,301 572,144 516,049 600,388 663,832
ABRREE

Noncurrent liabilities

BERR

Bonds payable

100,000 100,000 100,000 130,000 30,000 110,000
&

Long-term loans payable

245,000 193,000 68,000 158,000 130,000 187,960
REEAE

Other

213,654 225,991 225,903 221,058 217,725 200,028
ZOMOEERE

Total noncurrent liabilities

" 558,654 518,991 393,903 509,058 377,725 497,988
BEERREE

Total liabilities

~s 872,881 851,293 966,048 1,025,108 978,114 1,161,821
EREE

Net assets

MEED

Shareholders' equity
HERX

Capital stock

N 110,120 110,120 110,120 110,120 161,699 161,699

Capital surplus

. 228,786 228,786 228,786 228,786 280,365 280,365
BEXERE

Retained earnings

316,720 287,812 291,139 297,082 336,740 388,025
FBEIRE

Treasury stock

Bkt -36,873 -37,132 -37,201 -37,255 -2,284 -2,994
I

Total shareholders' equity

_ 618,753 589,586 592,844 598,733 776,520 827,095
BEEXAE

Valuation and translation adjustments

il - BB EEE

Valuation difference on available-for-sale securities

7 DA TEEE S 7,258 8,369 8,260 24,490 50,535 82,811

Deferred gains or losses on hedges 10 104
BRIEA w DiE%F

Revaluation reserve for land

- -80,694 -48,939 -42,746 -14,206 -6,420 -1,912
ThEHEES

Total valuation and translation adjustments

= = -73,436 -40,569 -34,486 10,283 44,124 81,002
Bl - MEEHERE

Subscription rights to shares

FTiE - - - - 38 38

Total net assets
MEESE
Total liabilities and net assets

SERMEESE

545,317 549,017 558,358 609,016 820,683 908,137

1,418,199 1,400,310 1,524,407 1,634,124 1,798,797 2,069,958
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Financial Factbook FYE 2015/03 Non-Consolidated

&3l
o Financial Statements
DaiwaH o £
al\g?ouguse AR
Non-Consolidated Statements of Income
BEEE (¥ Million / E75 )
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Net sales 1,034,834 1,058,103 1,116,665 1,238,811 1,429,886 = 1,470,975
bl -
Cost of sales 832796 833616 874935 968,083 1,131,048 1,153,803
55 LRl
Seling, general and administrafive expenses 163,254 166,028 176,890 190,454 194,807 198,506
REERV—RERE ' ' ’ ’ ’ ’
Operating income
38,782 58,458 64,840 80,273 104,030 118,665
CEZE
Interest income and dividends income
4,814 7,529 6,357 13,055 14,198 18,832
SZHFR-PRhe
Total non-operating income
R _ 9,500 11,926 11,607 30,265 29,437 38,790
BRI ET
Interest expenses
3,473 3,761 3,201 2,282 1,456 1,521
XILFE
Total non-operating expenses
. - 9,237 12,567 11,365 7,617 7,160 6,780
BENER
Ordinary income
39,045 57,817 65,081 102,921 126,306 150,675
BEMNE
Extraordinary income
537 3,548 2,701 24,868 1,219 11,653
LEBIENERS
Extraordinary losses 16,343 43,541 16,446 49,940 5,439 8,323
Al k
Income before income taxes and minority
interests 23,240 17,824 51,336 77,850 122,086 154,006
LR IR E A
Income taxes 10,271 5111 33,258 28,899 41,205 57,049
EANTRE
Net income
12,969 12,713 18,077 48,951 80,881 96,956
LEHAIE

Capital Investments ( of which, investment property )

REFER (N, BEATDE)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03
Capital investments
- g 61,909 45,942 46,380 68,958 91,977 129,777
RIiFIRELE
Investment property
R 50,534 26,286 32,040 48,635 62,920 83,448
A, RERTHE
Rental housing
22,056 9,053 16,860 4,999 1,486 22,458
EEFEZZE
Commercial facilities
_ 6,836 3,282 4,007 644 11,257 8,448
ViE 153
Logistics, business & corporate facilities
_ 21,642 13,951 11,172 41,656 48,546 52,200
EXR

1 8 Daiwa House Industry Financial Factbook
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Financial Factbook FYE 2015/03 Non-Consolidated

351
o Analysis of Operations
DaiwaHouse.
Group #ﬁ
Sales by Business Segment
BXMF®LET (¥ Million / E759)
. ' ' ' ; , Forecasts
10/03 11/03 12/03 13/03 14/03 1503 oo
Single-family | Custom-built houses 249364 244337 238327 239,885 261493 235688 235600
houses FEEE
G = Houses in housing development
projects 32231 32,891 40,192 45638 57,253 62,755 63,400
NiEEE
Land (including residential lots of housing
development projects) 44369 45433 57,742 65706 75,693 76,824 77,000
+ih
?J‘:b't::a' 325965 322662 336262 351,220 394,440 375267 376,000
Rental housing 267,602 287,634 296,138 331,806 384,514 = 424718 449,000
EE5EFE
Condominiums (for sale) 92412 98657 85023 96,624 126,571 92,337 120,000
Xrov3ar
Existing home business 39,633 51496 57,927 63,328 4,668 5471 6,000
FERA bV *
Commercial facilities
° 169,135 154,331 180,094 216,864 275071 298,804 304,000
[EEJi%
Logistics, business & corporate facilities 131,631 134,139 150,141 162,044 217,76 = 224,080 240,000
E% ik
Resort hotels and golf courses 4,505 4,236 3,958 4,041 3,666 3,801 4,700
/] ot
Other 3,947 4,944 7417 12,871 23,778 46,495 50,300
Z Dt
Z’fr" 1,034,834 1,058,103 1,116,665 1,238,811 1,429,886 1,470,975 1,550,000
=k

Gross Profit Ratio by Business Segment

BERIF LEREE (%)
. ; ; ; . , Forecasts
10/03 11/03 12/03 13/03 14/03 15/03 "16/03% 18
SIS Enmly | SUeEm buls erses 23.3 24.5 24.7 24.1 22.9 22.8 23.1
houses FEEE
F = Houses in housing development
projects 21.7 22.7 21.1 19.8 17.9 15.4 15.0
nEEE
Land (including residential lots of housing
development projects) -15.2 -19.9 -5.0 1.8 2.9 4.8 5.2
T ih
st 17.9 18.1 19.1 19.4 18.3 17.9 18.1
NE
Rental housing 253 25.7 26.6 236 245 24.3 25.1
£51k=E ' ' ' ' ’ : '
Condominiums (for sale) -10.4 14.5 15.6 21.1 17.4 22.0 223
X3y
Existing home business 29.4 33.2 32.2 311 61.3 76.7 74.9
FER LYY ¥
Commercial facilities
5 25.1 25.2 24.8 24.8 24.9 25.2 24.7
I;i;;’c;i business & corporate facilities 230 15.2 13.4 16.7 15.6 19.1 233
ax
:;S"j: hotels and golf courses 223 205 19.7 223 17.7 4.0 26.7
Other 37 10.2 18.5 20.2 18.3 13.4 12.4
Z Dt
E:_I 19.5 21.2 21.6 21.9 20.9 21.6 22.5
=)l
Note: In April 2013, the Renovation Business was transferred to Daiwa House Reform Co., Ltd./ j¥: 74— LB EERFE. 20135F4 B KYKFNIR) T+ — LA RHITBELTLET .
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& 2
o Analysis of Operations
Danév?oll-}guse %15

Orders Received and Sales by Business Segment
EBEA Z2IE - TLEORER

(Units / F, ¥100 Million / {&F)

Orders received , , Forecasts
2= 14/03 15/03 "16/03 48
Units/ &%t | Amount/ %8 | Units/ F4¢ | Amount/ &% | Units/ F# | Amount/ &%
Custom-built houses
8,002 2,562 7,087 2,378 7,050 2,376
Single-family FEE=E %
houses Houses in housing development projects
- 2,415 569 2,657 636 2,650 634
T = SEEE
Land (including residential lots of housing development projects) B 780 758 B 770
tih
i\“b';?rta' 10,417 3,912 9,744 3,773 9,700 3,780
Rental housing
37,030 4,357 38,534 4,608 40,000 4,700
e
Condominiums (for sale) 2,688 1132 2536 1006 2,600 1,130
Xrvav
Existing home business *' B 46 : 55 B 60
FEERXFyy
Commercial facilities
- - 2,905 - 3,155 - 3,250
[SE B
Logistics, business & corporate facilities
- - 2,155 - 2,682 - 2,750
EXEH
Resort hotels and golf courses
- 36 - 38 - 47
g %t
Other
- 310 - 585 - 583
Z D
Total 50135 14857 50814 15905 52300 16,300
=) A
(Units / F, ¥100 Million / {&M)
Sales , ) Forecasts
= 14/03 15/03 "16/03 48
Units/ F#¢ | Amount/ %8 | Units/ F4¢ | Amount/ ®% | Units/ F# | Amount/ £%8
Custom-built houses
8,088 2,614 7,280 2,356 7,000 2,356
Single-family FEE=E
houses Houses in housing development projects
- 2,433 572 2,614 627 2,650 634
T = SEEE
Land (including residential lots of housing development projects) B 756 768 B 770
tih
P 10521 3944 9894 3752 9650 3,760
Rental housing
32,424 3,845 36,757 4,247 38,600 4,490
EoiEE)
Condominiums (for sale) 3,073 1265 2,436 923 2,750 1,200
Xrvav
Existing home business *' B 46 : 54 B 60
FEERXbyy
Commercial facilities
- - 2,750 - 2,988 - 3,040
[SE B
Logistics, business & corporate facilities
- - 2,171 - 2,240 - 2,400
EXEH
Resort hotels and golf courses
- 36 - 38 - 47
g %t
Other
- 237 - 464 - 503
Z D
Total 46018 14298 49087 14709 51,000 15500
=) A
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& 31
o Reference Materials
DaiwaH s
al\évraouguse SEEH

Single-Family Houses Business

FEEBE
Order receipt channels 100%
ZIHEH () .
36 37 36 |— —
800/0 39 OModel house exhibitions EBRi5
60% 35 [ DReferral sale #&4T
40% 40 35 35 — . , .
. = V) OPromotional campaigns F¥R—>
20/0 :]Ié i }:3; i 16 1 17 _I DOther %0)1m

0%
'12/03 '13/03 "14/03 '15/03

Percentage of reconstruction

BEbEEE+HER (%)
"12/03 '13/03 "14/03 '15/03

Percentage of reconstruction

BEELLE

Model house exhibitions
FERTSG

29 27 31 27

'12/03 '13/03 '14/03 '15/03

Number of model house exhibitions
FERTIEH

Number of family groups visiting
TERTSRSEHR (1)

Average number of family group visits per single model house exhibition

228 228 240 239

76,917 79,154 71,164 69,242

9 amly group vis 337 347 297 290
1BRIGA-YEERTRERISGER ()
Number of MACHINAKA-xevo Display homes completed ~ SEE 112 186 153 160
FEEND—T+ RBTRIGH Works in process ft#hep 23 44 74 54
Average sales per unit / Average area per unit
—FELYDFEHFTERE / —FEEYOTFHFTLEE (¥Millon / EHM. )
12/03 13/03 14/03 "15/03
Sales/ 55t | Area/ % Sales/ 5t Area/E#& Sales/ 55t | Area/E#& Sales/ 5tk | Area/ &Ei&
;“ff"frame 207 1331 301 1321 31.3 | 1325 329 1332
IXH
;’vafd'frame 273 1274 279 | 1274 273 1249 306 = 127.9
1=
Single-family houses (custom-built houses) 297 1328 30.1 131.9 31.1 132.0 327 | 1329
F &
;“ff"frame 241 1181 238 1169 234 1121 240 1088
IXH
;’vafd'frame 232 1189 243 1200 249 | 119.1 235 | 109.9
1=
?i{lgle—faringy houses in housing development projects 24.0 118.1 238 1171 235 1126 240 108.9
7] i
Rental Housing Business
SExEEX
Average sales per unit / Average area per unit
—FHEYDFEHFRLEE / —FALYOFEHYFLEE (¥Million / B, )
"12/03 13/03 14/03 "15/03
Sales/ 58k | Area/E#& Sales/ 58t | Area/E#5 |Sales/ 55t | Area/ ¥ |Sales/ 55t | Area/ Ei&
gg”fame (low-rise) 10.1 56.9 10.3 52.3 10.9 54.5 11.1 52.8
Steel-frame (high and mid-rise) 12.2 57.8 14.0 61.7 14.4 68.7 14.9 57.8
FEE
;e”ta' housing 113 57.1 10.7 53.2 11.2 55.8 114 53.1
=

21 Daiwa House Industry Financial Factbook
Fiscal Year Ended March 31, 2015



Financial Factbook FYE 2015/03
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& A

O

DaiwaHouse.
Group

Reference Materials

SEEH

Condominiums (for sale) Business
TviavEE

Sales
TLEORE (v, ¥Million/ EM )

Region Units Floor space Total amount s?)\;i?gr?e]:i?\rit saIAe \s/e;?init
#hX F# EHEE &% EHEFEE T L e%8

"12/03 73 6,727 2,041 92.2 28.0

Hokkaido '13/03 205 16,866 5,997 82.4 29.3

IimiE "14/03 255 21,227 7,250 83.2 28.4

"15/03 137 11,969 4,453 87.6 326

"12/03 162 12,132 3,46 74.9 24.4

Tohoku "13/03 151 12,077 4,556 80.0 30.2

Rt '14/03 193 15,518 6,138 80.4 31.8

"15/03 117 9,369 4,278 80.1 36.6

"12/03 823 61,443 32,915 74.7 40.0

Kanto "13/03 870 58,540 36,498 67.3 419

B3R '14/03 1,121 78,429 57,110 70.0 51.0

"15/03 764 54,109 30,461 70.8 39.9

"12/03 315 26,708 12,356 84.8 39.2

Chubu "13/03 474 41,285 15,391 87.1 325

ea '14/03 399 32,373 13,986 81.1 35.0

"15/03 460 37,210 16,768 80.9 36.5

"12/03 498 37,622 17,056 75.6 34.2

Kinki "13/03 694 49,123 21,460 70.7 30.9

it '14/03 531 39,118 21,969 73.7 414

"15/03 511 36,994 21,523 72.5 422

"12/03 78 5,838 1,710 74.8 21.9

Chushikoku "13/03 - - - - -

P E "14/03 - . - - -

'15/03 - = - - -

"12/03 423 36,705 14,934 86.8 353

Kyushu "13/03 414 34,051 12,2122 82.3 29.3

FLIN '14/03 574 45,126 19,766 78.6 34.4

"15/03 447 35,283 14,653 79.0 32.8

"12/03 2,372 187,175 84,983 78.9 35.8

Total "13/03 2,808 211,945 96,476 75.5 34.4

= '14/03 3,073 231,794 126,346 75.4 411

"15/03 2,436 184,936 92,263 75.9 37.9
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