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I Highlights for FY2013

B In the fiscal year ended March 31, 2014, net sales, operating income, ordinary income and
net income were all at record-high levels.

Net sales ¥2,700.3 billion
Operating income ¥163.5 billion
Ordinary income ¥176.3 billion
Net income ¥102.0 billion *Net income exceeded ¥100 billion for the first time.

B Paid an interim dividend from surplus, and plan to pay annual dividend of ¥50 per share.
(an increase of ¥15 from the previous year, and an increase of ¥7 from the announcement
in November)

B Review of FY2013

B November 2013
Announced 4th Medium-Term Management Plan (FY2013 - FY2015)

[ Consolidated ]
Sales ¥2,800.0 hillion = Plan to achieve in the current fiscal
Operating income ¥170.0 billion year (FY2014), a year ahead of schedule.
Net income ¥100.0 hillion = Achieved in FY2013.
ROE 10% or more Real estate development  ¥400 billion

. a0 Overseas ¥50 billion
Investment target in total ¥650.0 billion M&A 50 billion

Capital expenditures ¥150 billion
B July 2013

Raised ¥138.2 billion by implementing first capital increase through public offerings in 37 years.

{ Overview of capital increase through public offerings )

Total amount transferred ¥138.2 billion (transfer completed August 19)

Number of new shares issued
Japan: 36,350 thousand shares, Overseas: 24,150 thousand shares
(Total: 60,500 thousand shares)

Disposal of treasury stock  Japan: 20,000 thousand shares

B November 2013
Issuance of share options for subscription conditional upon achievement of business targets.
(Share incentive plan)
Shared among executives and employees from the viewpoint of enhancing the corporate
value of the Group.

B M&A

B June 7, 2013 Converted Daiyoshi Trust Co., Ltd. into a subsidiary.
Strengthened parking business as one possible way of utilizing land.
Technical Electron, which operates parking lots, became an equity-method affiliate on June 27, 2013.

B June 27, 2013 Converted Cosmos Initia Co., Ltd. into a subsidiary.
Strengthened condominium business in the Tokyo metropolitan area.

B CYBERDYNE Inc. was listed on the TSE, giving rise to ¥33.7 billion in unrealized gains.
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Summary of Account Settlement in FY2013 : Overview

REME #F
(¥ 100 Million/{&M)
Consolidated Non-consolidated
s & 51
Yoy Yov
FY2012 FY2013 FIEACE] FY2012 FY2013 B FHA L
2013/3A%# 2014/3A# ~ Amounts Ratio 2013/3A# 2014/3A#  Amounts Ratio
#ipER HiEE prE ) R
Net sal
Lo saes 20,079 27,003 6,923 34.5% 12,388 14,298 1,910 15.4%
=t5
Operating i
ﬁpera ing income 1.280 1,635 355 27.8% 802 1,040 237 29.6%
EEFE
Ordinary i
reinaty ineome 1,453 1,763 309 21.3% 1,029 1,263 233 22.7%
BEFE
Net i
et income 662 1,020 358 54.1% 489 808 319 65.2%
EE:GE kR
Basic net income
per share (¥) 114.52 161.08 46.56 40.7%
Tkt U ' ' ' P
LEAMRIE (M)
(¥ 100 Million/{&F)
Consolidated Non-consolidated
EE 1& 51
Change Change
Mar. 31 Mar. 31 . Mar. 31 Mar. 31 e
' : R ’ ’ MR
2013 2014 MR 2013 2014 PIRRL
2013/3%  2014/3%k  Amounts Ratio 2013/3K  2014/3%  AMOUS Ratio
Pt 135 1R D
Total asset
ofal assets 23712 26,659 2,947 12.4% 16,341 17,987 1,646 10.1%
WEE
Net asset
e assels 7,348 9,926 2,578 35.1% 6,090 8,206 2,116 34.8%
MEE
Net assets per
share (¥) 1,267.77 1,496.72 228.95 18.1%
1B 1= Y A ’ o
(M)

M Net sales, operating income, ordinary income, and net income were all at record-high levels.

LS - BEAE - BEANE - AHHANELLITBERS,

M Net sales and operating income increased for the fourth consecutive year, while ordinary income and net income increased

for the fifth consecutive year.

ELE - BRI 4 ERIBIER ., BEAR - SRS 5 HERIER.

B Group companies

Number of companies 1% %k Notes
TGIL—TOHE Mar. 31, 2013 Mar. 31, 2014 Change o
2013/ 3% 2014 / 3R iR
Parent company (Daiwa House Industry) 1 1 _
et (KFNDRIE)
Consolidated subsidiaries 92 105 13 Included: 16 (12) ; Excluded: 3
EfEF Rt #m 164t (12); Ed 3%t
Equity-method affiliates 17 20 3 Included: 4 (2) ; Excluded: 1
FoEEREESH Bm 4% (2 ; Bd 13
Unconsolidated subsidiaries 1 1 B
FEREFe
Affiliated companies not accounted for by equity method 2 2 _
FoEEEAEESH
Total 113 129
13

* Qverseas companies are shown in parentheses ( )./ () A&, BHNESHETT,
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Summary of Account Settlement in FY2013 : Overview

REME B

B Major factors for changes in net sales and operating income
L&, EXABOEBRER

FEHERFEDFTLEEM (A, 724 +3,006, BEHYHE55H -288)

(Sales by Daiwa Living: +481; Sales of development properties: -70)
(R, XM EVT +481. BAFEWHTA -70)

Sales in condominiums business increased

(N, ARERAL =TT +518)

Sales in commercial facilities business increased

(Sales of development properties: +75)
EEBEEZXEOT ESEM

(N, FFYHETHE +75)

Sales in single-family houses business
and others increased

FEEEFXEH, DT LEEM

M Net sales
FELE (¥ 100 Million/{&F)
FY2012
2013 /3A#A 20,079
Sales in logistics, business & corporate facilities business increased
(Sales by Fujita Corporation.,: +3,006;
+3,407 Sales of development properties: -288)
Sales in rental housing business increased
+961 AZE - = =
BEREEESXOFTLEEM
+859 (Sales by Cosmos Initia: +518)
R avEEDELEEMN
+747
+949
FY2013
2014/ 3AHA 21,003

B Operating income

EEFIE (¥ 100 Million/fEM)
FY2012
2013/ 3A // 1,280
Sales increased
+748 e
St LEiEm Excluding new consolidated
Cost-of-sales ratio deteriorated subsidiaries
Rif=OE FRERFEHERL
Sales of development properties decreased
FREEMETHFFEORD
247 SG&A expenses increased
EEIRFTTE DM
+59 Effect of new consolidated subsidiaries
FRERTRHORE
FY2013
2014/ 3R #f 1,635




RHNDRTIV—T 2014438 REBE
Daiwa House Group Financial Highlights for FY2013

Summary of Profits @D

BEOBE O
(¥ 100 Million/{&F)
FY2012 FY2013
20134 3R #A 20145 3R #
Difference between
Forecasts YOY forecasts and results
Results  Proportion || (Nov.2013) Results Proportion ATEREAL BB L L DEESE
TE R L =& R Amounts Ratio Amounts Ratio
(2013.11 24%) A MEE | BEE EE
Net sales
20,079  100.0% 25,500 27,003 100.0% 6,923 34.5% 1,503 5.9%
EEm
Cost of sales
15,922 20,590 21,924 6,001 37.7% 1,334 6.5%
5t LR
Gross profit
4,157 20.7% 4,910 5,079 18.8% 921 22.2% 169 3.4%
e E#AFIZE
SG&A expenses
2,877 3,410 3,443 565 19.7% 33 1.0%
EHERTE
Operating income
1,280 6.4% 1,500 1,635 6.1% 355 27.8% 135 9.1%
= 2k
Non-operating income
279 139 269 -9 -3.6% 130 94.2%
EEMRE
Non-operating expenses
106 209 142 35 33.8% -66 -32.0%
EENER
Ordinary income
1,453 7.2% 1,430 1,763 6.5% 309 21.3% 333 23.3%
BEAE
Extraordinary income
324 15 13 -311 -95.9% -1 -11.1%
B FIl 2
Extraordinary losses
- 645 60 91 -553  -85.8% 31 53.2%
(LIPS
Income before income taxes
and minority interests 1,132 1,385 1,685 552  48.8% 300  21.7%
Lk HE S IR EE kY
Net income
662 3.3% 880 1,020 3.8% 358 54.1% 140 16.0%
& F 1 25
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REBE

Summary of Profits @
BEOHE Q@

B Lower of cost or market methods (inventories)

1= 73 EME A %

(¥ 100 Million/{&M)

FARK B

FY2012 FY2013 Change
2013/3A#  2014/3R# 1EiEAE
Lower of cost or market methods (inventories)
- . 40 49 9
f= 1 MR A %
SlrEIe-fam|ly houses 2 15 10
FE
Condsomlnlums 10 30 20
Xrvav
Others 3 3 0
ZDih
B SG&A expenses
EHEHREE (¥ 100 Million/{&M)
FY2012 FY2013 Change
2013/3A# « 2014/3R# 1EEE
Personnel costs (incl. welfare expenses)
_ N 1,693 1,974 281
A& BHEEESD)
Advertising & promotion expenses
. . 297 355 58
LEERE - RTRER
Sales commission
o, 136 165 28
BR 5 F Hok
Correspondence & transportation expenses
—— 147 173 25
BEXEE
Others
603 774 171
D
Total
2,877 3,443 565
BEREE &
Extraordinary income
4 I 1) 2% (¥ 100 Million/{&M)
FY2012 FY2013 Change
2013/38% = 2014/3R% 1EiEAE
Gain on sales of noncurrent assets
e 0 11 10
Bl E & ESE it
Gain on revision of retirement benefit plan
N - 313 = -313
SR ISHA 1 ) BE ol E 48
Others
10 1 -8
22k
Total
_ 324 13 -311
RAIFIE B
Extraordinary losses
LEFE =S (¥ 100 Million/{& )
FY2012 FY2013 Change
2013/3A# « 2014 /3R# bpet]
Loss on valuation of investment securities ] 18 53
% & B haE % 5T @A
Impairment loss
L 107 56 -51
BARIE K
Amortization of actuarial loss due to a change of
discount rate in employees' retirement benefits 452 - 452
BEHRTESE IR ERHIEE REA
Others
15 17 2
D
Total 645 91 -553
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REBE

Consolidated Balance Sheets (1) Assets

EREENER OREDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2013 Mar. 31, 2014 RIEAKLE
2013/ 3% 2014 / 3%k Amounts Ratio
#ipER iR
Current assets
X . 9,815 10,757 941 9.6%
RENEE
Noncurrent assets
. 13,896 15,902 2,005 14.4%
BEEE
Property, plant and equipment
P i.p quip 8,026 9,438 1,412 17.6%
ARETEEE
Intangible assets
9 . 802 821 19 2.4%
BHEEEE
Investments and other assets
) . 5,067 5,641 573 11.3%
BEZTOMDEE
Total assets 23,712 26,659 2,947 12.4%
2 = 1 , i . 0
&E &5t

M Major factors for changes from the previous fiscal year-end

FREHER

W [Current assets] Increase in current assets due to increase of real estate for sale and other factors.
[(REVEE] RETAFBEOEMEFIZLY . REBEEHIEM,

W [Property, plant and equipment]

Increase in property, plant and equipment due to acquisition of real estate for investment, etc.

(FREEEE] REMTHEOREFICLYAHETEEEIEM,

W [Investments and other assets ]

Investment securities increased, reflecting a rise in the market value of stocks held.
(BEZTOMDOEE] REHAORELREICL Y. BEFMEESHEM,

(¥ 100 Million/{& M)

B Inventories j';;;sft
s Mar. 31, 2013 = Mar. 31, 2014 Al §
= 7’; ﬁ]ﬁﬁi 2013/ 3% 2014/3%  Amounts Ratio
BiEEE iR
Costs on uncompleted
construction contracts 217 238 21 9.7%
ARIFEXHS B Property, plant and equipment
Land for sale E?
o 2,805 3104 30 139% AFREEEE (¥ 100 Million/ g F3)
for houses 1,034 1,125 90  87% Change
W, FgE ’ ' P Mar. 31,2013 Mar. 31,2014  Bi#RE
for condominiums 1108 1340 oat o189 2013 /3% 2014/ 3% Amounts Ratio
W, Tvraz : ' o WA WE
for china business Buildings & structures
157 178 20 13.0% 3,450 3,844 394 11.4%
M., FEEE EY - BEY
for logistics, business & Land
corporate facilities 403 436 33 8.3% + it 3,963 4,858 894 22.6%
N, BXH
— Others
Buildings for sale 612 736 123 20.1%
— 712 840 128 18.0% Z0M
Total property, plant and
for houses
P— 197 220 23 11.7% equipment 8,026 9,438 1,412 17.6%
. T = 5 P
for condominiums — - 15 4.7% HAREEAE S8
N, o3y
for china business
54 106 52 96.8%
W, PEEE
for logistics, business &
corporate facilities 79 84 4 5.6%
N, EBXH
Others
251 282 30 12.3%
0t i
Total Inventories
- 3,985 4, 569 14.3%
EuEgE St 2% °

5
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Consolidated Balance Sheets @ Liabilities and Net Assets

EREENER QAH - MEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2013 Mar. 31, 2014 BIEIREE
2013 /3% 2014 / 3K Amounts Ratio
b S
Liabilities
16,363 16,732 369 2.3%
]85
Current liabilities
. - 7,175 8,454 1,279 17.8%
RBaR
Noncurrent liabilities
e 9,188 8,277 -910 -9.9%
ElE & E
Net assets
. 7,348 9,926 2,578 35.1%
MEE
Shareholders’ equity
) 7,219 9,207 1,988 27.5%
BHEEXR
Accumulated other
comprehensive income 116 657 540 461.9%
OO DIEFIERFTEE
Subscription rights to shares ~ 0 0 i
R T HOHE
Minority interests
12 61 48 386.5%
DEKRERFD
Total liabilities & net assets D 26,659 5 047 12.4%
s, = 3 y 3 . 0
B - #MAE A
M Interest-bearing liabilities (¥ 100 Million/{&M)
¥R =i Change
Mar. 31, 2013 Mar. 31, 2014 RIS EE
2013 /3% 2014/ 3% Amounts Ratio
EiEEE EiEE
Short-term loans payable
_ 74 223 148 197.5%
BHEAL
Current portion of bonds payable
- - 0 1,000 1,000 -
1ERNEZFEDHE
Current portion of long-term loans payable
. N 389 604 214 55.0%
IERNREFFEDRIEAS
Bonds payable
- 1,306 306 -1,000 -76.6%
&
Long-t | bl
ong-ierm loans payable 1,975 1,801 -174 -8.8%
EHEAE
Total (excl. lease obligations)
_ 3,747 3,935 187 5.0%
BAFHRE (V—REHKRS) &t
Debt-equity rati
~qu' yratio 0.51 0.40 -0.11pt
DIEL Y7
Net debt-equity ratio
. 0.17 0.18 +0.01pt
*v kDIELYF
Net t ti
et assets ratio 30.9% 37.0% +6.1pt

BOEARLLE
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REHE

Business Segment Information

5 A MER D

(¥ 100 Million/f&F)

M Sales FY2012 FY2013
bl =) 2013 /3843 2014 /3R #A
Difference between
Results FNOTE(;?;S Results YOY forecasts and results
(Nov. 2013) AR FB L & DEMA L
£ Z&L =i Amounts  Ratio Amounts Ratio
(2013.11 2%) WEAR  WEE || #Es  HRE
Single-Family Houses
>ing y 3,511 3,800 3,944 433 12.3% 144 3.8%
FRE=E
Rental Housing
(Building contracting & management) 5,925 6,740 6,887 961 16.2% 147 2.2%
BEEE
Condominiums
. 1,567 2,200 2,427 859 54.8% 227 10.4%
N3y
Cosmos Initia Co., Ltd. ) 500 518 518 } 9 1.8%
A, AREXL=>F
Existing Home Business
- 764 855 867 102 13.4% 12 1.4%
FEXA LYY
Commercial Facilities
- 3,472 4,000 4,219 747 215% 219 5.5%
[SE 35
Logistics, Business & Corporate
Facilities 2,514 5,260 5,921 3,407 135.5% 661 12.6%
BERE
Fujita C.(irporauon B 2,924 3,006 3,006 - 81 2.8%
A, 728
Other Businesses
3,353 3,810 3,939 585 17.5% 129 3.4%
Z D
Total
_ 20,079 25,500 27,003 6,923  34.5% 1,503 5.9%
&t
(¥ 100 Million/{&F)
M Operating income  FY2012 FY2013
HEFIE 2013 /3R #A 2014 /3R HA
Difference between ORErEiinG marGln
Results FNorE(;ﬁi;S Results YOY forecasts and results P “£%ﬁ$g
(Nov. 2013) HERML FE L & DEMA L =
S ZEL S Amounts  Ratio Amounts Ratio YOY Change
(e013.11 £%) WRE  WME | e HRE ot
Single-Family Houses
_éﬁ"" y 125 150 133 8 6.4% -16 -10.7% 3.4% -0.2pt
P €
Rental Housing
(Building contracting & management) 522 620 642 120 23.0% 22 3.7% 9.3% +0.5pt
A= [—
BEEEX=E
Condominiums
< ae 99 90 107 7 7.4% 17 19.0% 4.4% -2.0pt
vvay
Cosmos Initia Co., Ltd. ) 14 23 23 ) 8 57.4% LG )
A, AREXL=2F
Existing Home Business
11""7\g|~ , 61 80 93 31 518% 13 164%|  107%  +27pt
£ v
Commercial Facilities
a— 459 550 607 148  32.3% 57 10.5% 14.4% +1.2pt
54
Logistics, Business & Corporate
Facilities 206 215 269 62 30.2% 54 25.3% 4.5% -3.7pt
BEER
;J't;??;i’orat'on - 32 51 51 - 19 61.2% 1.7% -
4
Other Businesses
Z0M 96 125 140 44 46.6% 15 12.7% 3.6% +0.7pt
Total
- 1,280 1,500 1,635 355 27.8% 135 9.1% 6.1% -0.3pt
=}

Note: Sales and operating income by segment include intersegment transactions.

7

I 3E

C EREMEICE. T AV FEAOREBREIEEATVES,
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Business Segment Information @

AU ER @

(¥ 100 Million/{&M)

B Sales Construction / .
e Sl o s S Rental management Sales of development properties
TL= #a -0 BY - g8 BASE M55
FY2012 FY2013 Change FY2012 FY2013 Change FY2012 FY2013 Change
2013 /38 | 2014 /38 1EiEAE 2013 /3A#1 2014 /3R #i EAE 2013 /3R # | 2014/3R# 1EiEAE
Single-Family Houses
_ o 3,511 3,944 433 - - - = - -
FEE=E
Rental Housing
e g i 3,159 3,736 576 2,650 3,105 455 115 45 -70
BEE=E
Condominiums
. 966 1,696 730 601 731 129 - - -
Xrvay
Commercial Facilities
_ 2,044 2,642 597 1,367 1,441 74 60 135 75
[SEJi%4
Logistics, Business &
Corporate Facilities 1,737 5,380 3,643 459 512 52 317 29 -288
BEEE
(¥ 100 Million/{&M)
M Gross Margin Constfuction/_ L Rental management Sales of development properties
-E-J:ﬁﬂjﬁ Sales of_housnng sybdmsmns
JLt iR B8 - &8 B Y5E AN
FY2012 FY2013 Change FY2012 FY2013 Change FY2012 FY2013 Change
2013 /3A#] | 2014/3R# b po R 2013 /3A#1 2014 /3A# #imEE 2013 /3R #] | 2014/3R# bpor]
Single-Family Houses
_ 681 722 41 - - - - - -
FEE=E
Rental Housing 757 919 162 281 307 25 19 6 13
BEEE
Condominiums
. 203 309 105 93 99 6 - - -
Nrov3av
Commercial Facilities
- 484 631 147 300 311 10 9 28 18
[SEJix
Logistics, Business &
Corporate Facilities 251 601 350 108 108 -0 65 8 -56
EE 31
B Gross Margin Ratio Construction/. - Rental management Sales of development properties
= I BRI R Sales of_housmg syblelsmns
7t HA - oE BH - EHE RAFMHSEH
FY2012 FY2013 Change FY2012 FY2013 Change FY2012 FY2013 Change
2013 /3R # | 2014/3A# B 2013 /3A#1 2014 /3A#i R 2013 /3R # | 2014/3A# B
Single-Family Houses
_ . 19.4% 18.3% -1.1pt - - - - - -
FEiE=E
Rental Housing
e g i 24.0% 24.6% +0.6pt 10.6% 9.9% -0.7pt 16.9% 13.8% -3.1pt
BEE=E
Condominiums
. 21.1% 18.2% -2.9pt 15.5% 13.6% -1.9pt - - -
Xrvay
Commercial Facilities
_ 23.7% 23.9% +0.2pt 22.0% 21.6% -0.4pt 15.5% 20.8% +5.3pt
[SEJix4
Logistics, Business &
Corporate Facilities 14.5% 11.2% -3.3pt 23.6% 21.1% -2.5pt 20.7% 29.7% +9.0pt

BEMEH
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Breakdown of Rental Real Estates

EESTEENAR
(¥ 100 Million/{&M)
Book value Mar. 31, 2013 Mar. 31, 2014
bl 2013 /3% 2014 / 3% (As of end of Mar. 2014 / 201453 A R TE)
- Note 1. Definitions of rental real estates
Rental propetties total 4,320 5,371 Real estates available for sale : After investing for capital gain,
BEEETBE immediately turn into available-for-sale real estate.
Real estates available for sale Profit-earning real estates : Investment and development real
BB R B 2,081 2,785 estate for income gain (rental income).
o : - ; 2. NOl is total rental revenues from properties minus total
eing rente: rental expenses form properties.
%@ h Ll 1.100 NOI yield is calculated by dividing NOI by book value.
- ; A 1L EEETHENES
Profit-eaming real estates 2,294 2,647 HOLTDE (LAY %EE5E0TRAE, PRRNTELTDE
IR EE R ENEE IRBTEE - EHINEZFDEMTRE - ARELETHE
being rented 2.NOI = (EHEXRIASH) - AEFXHEAA) + (REHEINBEDOEE)
1,916 2,130 NOIFIEY = NOI / #fi
ZE+
B Breakdown of rented real (¥ 100 Million/f&M)
estates available for sale Mar. 31, 2013 Mar. 31, 2014
2013/ 3% 2014 / 3%
ﬁﬁ EF' ,;*..EMI:.JFEEEG) W ER Book value NOl yield Proportion Book value NOl yield Proportion
i NOIF[E] Y R i NOIF[EY ;35424
Rented real estates available for sale A - e 4 — e
. 4% .0% y A% .0%
BEhiRBIE e E
Rental housing
201 9.8% 15.5% 169 10.1% 15.4%
EEHEZE
Commercial facilities
_ 667 8.2% 51.2% 540 8.1% 49.1%
BEER
Logistics,
Business & corporate facilities 434 5.2% 33.3% 389 6.0% 35.5%
W Breakdown of rented profit- (¥ 100 Million/f&M)
earning real estates Mar. 31, 2013 Mar. 31, 2014
2013/ 3% 2014 / 3k
ﬁﬁ ':F' ‘qlﬁq: EJE DA ER Book value NOl yield Proportion Book value NOI yield Proportion
i NOI F[5] Y i 1p4:4 b NOI F[5] Y i 1p4:4
Rented profit-earning real estates ole 1% 100.0% 2130 2% 100.0%
, 1% .0% , 2% .0%
R RIS B E
Rental housing
268 12.4% 14.0% 264 12.7% 12.4%
ERRE
Commercial facilities
B 1,390 11.6% 72.6% 1,449 11.9% 68.0%
VAE 375
Logistics,
Business & corporate facilities 232 7.9% 12.1% 357 8.5% 16.8%
Real Estate Projects in China
hEJOo s
(Units / F#k)
Application
u Salis S,t atus Project name Location Total units for sale Sales starts Units for sale and contract ratio
ARSEAR Joszs bA e R FH AR5 RIMA B BRFE P - R
nit/ B
(As of end of Mar. 2014)
(20143 A KRBKE) Yihe Xinghai . 0
4T tghA iﬁfﬁ 2,123 2010/ 8~ 2,108 (515'1%))
(EEFIE 8) = ’
The Grace Residence 9
FL—Z-LUFUR i%‘ﬂl‘fr’hf‘ 902 2010/ 5~ 902 32514/‘;
(FnRFEE) i
Moonlit Garden Wouxi City,
L= )y H—TFT> Jiangsu 436 2014/ 4~
(RAM#ER) IsARSH
The Grace Residence Changzhou,
JL—RLOTUR Jiangsu 1,178 2014/ 5~
(REM4ER) IBAEMT
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Daiwa House Group

201445 3R REHE
Financial Highlights for FY2013

Business Perform

ance Forecasts for FY2014 @

20154E3AH #HEREL @

(¥ 100 Million/{&F)

FY2013 FY2014 Forecasts
2014/ 3R #A 2015/3R# RiEL
YOY
Results Proportion Forecasts Proportion BIERAL
Amounts Ratio
& ke ke . :
=R L R#EL s e i
Net sales
- 27,003 100.0% 28,000 100.0% 996 3.7%
FLE
Cost of sales
21,924 22,645 720 3.3%
5t L Rl
Gross profit
5,079 18.8% 5,355 19.1% 275 5.4%
St E# T
SG&A expenses
3,443 3,655 211 6.1%
EHRTE
Operating income
1,635 6.1% 1,700 6.1% 64 3.9%
R
Non-operating income
269 135 -134 -50.0%
EEZNE
Non-operating expenses
142 145 2 2.1%
EXNER
Ordinary income
1,763 6.5% 1,690 6.0% -73 -4.2%
EEH &
Extraordinary income
13 70 56 425.2%
7l F 4
Extraordinary losses
91 70 -21 -23.8%
AR
Income before income taxes and
minority interests 1,685 1,690 4 0.3%
i & 5 R R AT 2 A AR A5
Net income 1,020 3.8% 1,050 3.8% 29 2.8%
LRl
Earnings Per Share (¥) 161.08 ) 159.30 )
— G-V RIE ()
Dividend Per Share (¥) 50 ) 50 )

—BE-YRLE ()

B [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 5.0 billion.

[Extraordinary income] Gain on revision of retirement benefit plan of ¥ 6.0 billion.
Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of
its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement
benefits, a non-operating expense, of ¥ 5.0 billion in our business performance forecast. We have also factored into our
performance forecast an extraordinary gain of ¥6.0 billion, associated with a partial shift away from a defined benefit pension

plan towards a defin
(EX5EH]
CEFIEIER))

ed contribution plan.

REGAEBTEREZREN 508,
BB HE Al BE i E 2

6018M.,

LHEBEUV—HOEZFRIHSMAL TV EIEEELFEICOVT, ERFZORBHEORELARAFEFNS &

Mo, BEENERTHLIRBRAREZRENERLE LTSEAZSEOEREBRELICBYRAATEYEY.

T, BERAREOLXEEFNEN—HERENLEEFEABITT S LITHL. FRFIEE LTE0EAE
SEHOEHEBERELIBYRAATEYES.

(¥ 100 Million/f&M)

B China Project: Sales and Profit Plan for FY2014

FETOCIYb: 20145 EF L -FEETE
(Exchange rate/ &L —bF: 1RMB = ¥17.34)

Suzhou Dalian
fedil K&
Yihe Xinghai

The Grace Residence
JL—R-LSTURFNRKEEB)

147 - 24 h4 EEHERE
(50% stake / 50% ¥#%5)

Net sales

TE®

54

Operating income
=

10

Net income
= Bl A 2%

Units to be sold (delivered)

ELEGIEL) PEFH

82

360

10
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REHE

Business Performance Forecasts for FY2014 @

20154E3AH XMEREL @

(¥ 100 Million / f&M)

Sales FY2013 FY2014 Forecasts
xte 2014 /3843 2015/3A# RiEL
Results Forecasts YOY
BRI
Amounts Ratio
K& RiEL
5 KA K
Single-Family Houses
_ - 3,944 3,650 -294 -7.5%
FEE=E
Rental Housing
(Building contracting & management) 6,887 7,770 882 12.8%
BEEEE
Condominiums
. 2,427 2,355 -72 -3.0%
Xrvay
Existing Home Business
- 867 950 82 9.6%
FER VY
Commercial Facilities
_ 4,219 4,360 140 3.3%
[SE Sk
Logistics, Business & Corporate Facilities
_ 5,921 5,930 8 0.1%
EEMmH
Health & Leisure
3,939 4,230 290 7.4%
Z Dt
Total
_ 27,003 28,000 996 3.7%
&%
(¥ 100 Million / f&M)
Operating income FY2013 FY2014 Forecasts
SHEFIE 2014 /3R 2015/3A# R&EL
Operating margin
Results Forecasts n Y?Y g 24 5
AIERAALL
oyt - Amounts Ratio YOY Change
— Ll AR s R
Single-Family Houses
_ 133 40 -93 -70.1% 1.1% -2.3pt
FEiE=E
Rental Housing
(Building contracting & management) 642 730 87 13.6% 9.4% +0.1pt
EEEE
Condominiums
107 60 -47 -44.0% 2.5% -1.9pt
rriay
Existing Home Business
93 95 1 2.0% 10.0% -0.7pt
FEXbYY
Commercial Facilities
e = 607 620 12 2.0% 14.2% -0.2pt
8%
Logistics, Business & Corporate Facilities
T 269 350 80 29.9% 5.9% +1.4pt
B3
Other Businesses
2ok 140 150 9 6.5% 3.5% -0.1pt
Total
- 1,635 1,700 64 3.9% 6.1%  +00pt
=]

Note: Sales and operating income by segment include intersegment transactions.

11
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Daiwa House Group

20144E3RA# REHME

Financial Highlights for FY2013

Business Performance Forecasts for FY2014 ®

20154E3HH EMEREEL Q@

(¥ 100 Million/f&F)

B Sales Construction / .
e J:'é-' Sales of housing subdivisions Rental management Sales of development properties
Jb-=m A - DiE 55 - & FAFE 4T AN
FY2014 FY2014 FY2014
FY2013 Forecasts Change FY2013 Forecasts Change FY2013 Forecasts Change
2014 /3R# 2015/3AH]  #&m#  2014/3R#] 2015/3AH] #&®E  2014/3R#] 2015/3AH1 « EwE
REL REL RiEL
Single-Family Houses
_ 3,944 3,650 -294 - - - - - -
FE#&E=E
Rental Housing
3,736 4,185 448 3,105 3,584 479 45 - -45
EBEE
Condominiums
. 1,696 1,568 -128 731 786 55 - - -
oIy
Commercial Facilities
_ 2,642 2,829 187 1,441 1,530 88 135 - -135
[SESi
Logistics, Business & Corporate
Facilities 5,380 5,280 -99 512 520 7 29 128 99

EX 3

M Gross margin

Construction /
Sales of housing subdivisions

Rental management

(¥ 100 Million/f&F)

Sales of development properties

'E' 1l 3 I = = ==
5L R FI 4 HE- SR w5 - Em BIR 5540
FY2014 FY2014 FY2014
FY2013 Forecasts Change FY2013 Forecasts Change FY2013 Forecasts Change
2014 /3A# 2015/3AH#  &@EF  2014/3A#] 2015/3FH)  A&wAF  2014/3A#1 2015/3RH LA
RiEL RiEL RiEL
Single-Family Houses
_ 722 637 -85 - - - - - -
FE#&E=E
Rental Housing
. 919 1,032 112 307 355 47 6 - -6
EEE=E
Condominiums
. 309 275 -33 99 104 4 - = -
X3y
Commercial Facilities
_ 631 666 35 311 328 17 28 - -28
[SESi
Logistics, Business & Corporate
Facilities 601 743 142 108 64 -43 8 31 23

EX

B Gross margin ratio

Construction /
Sales of housing subdivisions

Rental management

Sales of development properties

==
o LRRIIE BR-HR A% HE CETE
FY2014 FY2014 FY2014
FY2013 Forecasts Change FY2013 Forecasts Change FY2013 Forecasts Change
2014 /3A# « 2015/3A#i &5 2014 /3R# = 2015/3A#4 &5 2014 /3R# = 2015/3A#4 &5
RiEL RiEL RiEL
Single-Family Houses
_ 18.3% 17.5% -0.8pt - - - - - -
FREIE=E
Rental Housing
24.6% 24.7% +0.1pt 9.9% 9.9% +0.0pt 13.8% - -
EEE=E
Condominiums
. 18.2% 17.6% -0.6pt 13.6% 13.2% -0.4pt - - -
X3y
Commercial Facilities
_ 23.9% 23.6% -0.3pt 21.6% 21.4% -0.2pt 20.8% - -
[SE 305
Logistics, Business & Corporate
Facilities 11.2% 141%  +2.9pt 21.1% 12.4%  -8.7pt 29.7% 24.7%  -5.0pt

XK

12
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Orders Received by Business Segment (Non-consolidated)

BEMNRIEE (ERD

M Orders received FY2012 FY2013
EEXUNZEE 2013/ 3R #A 2014 / 3R #A
YOY*
Units Amounts Units Amounts EIEAGE A
F# ot} V=24 2%F Amounts Ratio
(¥ 100 Million/f&MH) iR EEE
Custom-built houses 7673 2,366 8,002 2,562 196 8.3%
FEEE
. _ . Houses in housing
Single-Family | lopment projects 1,976 470 2,415 569 98  20.9%
Houses NS e
DEEE
E% Land (including residential lots
of housing development projects) - 675 - 780 105 15.6%
tTih
S]“b't_o;a' 9,649 3512 10,417 3,912 399 11.4%
INE
Rental Housi
entalfousing 32476 3,529 37,030 4,357 827 23.5%
KEE=E
Condomini f |
ondominiums (for sale) 2992 1,062 2,688 1,132 69  6.6%
ryvvay
Existing Home Business
- 640 - 46 13 41.5%
BEERX by 0
Commercial Facilities 2941 2905 663 29.6%
- - ) - , .6%
[CE %3
Logistics, Business & Corporate Facilities 1889 2155 265  14.1%
- - s - y 1%
- i
Total
&t 45,117 13,079 50,135 14,857 2,385 19.1%
=]
M Orders received forecasts FY2013 FY2014 Forecasts
ExZ2FE REL 2014/ 3R #A 2015/ 3R #A
YOY*
Units Amounts Units Amounts EIEAGE A
F# ot} V=24 2%F Amounts Ratio
(¥ 100 Million/f&MH) iR EEE
Custom-built houses 8002 2562 7,376 2372 190 -7.4%
FEEE
. _ . Houses in housing
Single-Family | lopment projects 2,415 569 2,347 554 15 -2.7%
Houses NS e
DEEE
E% Land (including residential lots
of housing development projects) - 780 - 800 19 2.5%
tTih
S]“b't_o;a' 10417 3912 9,723 3,726 186 -4.8%
INE
Rental Housi
entalousing 37,030 4,357 38,187 4,400 42 1.0%
KEE=E
Condomini f |
ondominiums (for sale) 2688 1,132 2,752 1,000 132 -11.7%
ryvay
Existing Home Business
- 46 - 48 1 3.1%
BEERX by 0
Commercial Facilities 2905 2960 54 1.9%
- - ) - , 9%
[CE %
Logistics, Business & Corporate Facilities 2155 2500 344 16.0%
- - ) - , .0%
- i
Total
&t 50,135 14,857 50,663 15,000 142 1.0%
=]

*On April 1, 2013, the Renovation Business of Daiwa House Industry was transferred to Daiwa House Reform Co., Ltd. The status of monthly orders has not been disclosed. The year-
on-year comparison has been calculated using actual results excluding the Renovation Business./ KFIN\DVRXTED)I7A—LBEIAIL, FR25E4F1BEL>TRINIRYTH—L
HRASHITBEINEL - fTERBLRE, VI —LBEERR—ROEHLBTHEHELTLET,

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY

ratio is calculated on a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material

impact on the total amount, the total has been calculated including each value. / ¥ : & E- v a EEMR - FEMBRIT. Tih-BYESHET, BRBIIEEA—ATHEHLTOET, F=.
1 3 TR ITRBELRNF—IFEHEHICEZIHENEMO L. EBLTOETH. [EFHIOMITIE. FLOKEEESATHRELTVET .
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Sales by Business Segment (Non-consolidated)

FERELE (@A)

M Sales FY2012 FY2013
EXRTLE 2013/ 3AH# 2014/ 3A#A
Gross profit YOY* Gross profit ratio (%)
Units Amounts  ratio (%) Units Amounts HTERSIL ST L BT #HEE
V=14 £ %5 %J:%__ V=14 &%8 Amounts  Ratio Change
(¥ 100 Million/{&F) wF = WA EEE 1255t
Custom-built houses
— 7,965 2,398 24.1% 8,088 2,614 216 9.0% 22.9% -1.2pt
FREE ’
Single-Family | Houses in housing
Houses development projects 1,916 456 19.8% 2,433 572 116 255% 17.9%  -1.9pt
NEEE
E$ Land (including residential lots
of housing development projects) - 657 1.8% - 756 99 15.2% 2.9% 1.1pt
Tih
S,Jfb'tf;a' 9,881 3512 194% 10,521 3,944 432 123% 183%  -Lipt
A
Rental Housing 30514 3318  236% 32424 3,845 527 159% 245%  0.9pt
£etEE
Condominiums (for sale) 2,808 966 211% 3,073 1,265 299 31.0% 17.4%  -3.7pt
K4
Existing Home Business
- 633 31.1% - 46 12 37.9% 61.3% -8.7pt
ng |~ ‘ya (] 0 (] p
Commercial Facilities
= - 2,168 24.8% - 2,750 582 26.8% 24.9% 0.1pt
[SE 3t 0 0 0 p
Logistics, Business & Corporate Facilities
= - 1,620 16.7% - 2,171 551 34.0% 15.6% -1.1pt
WM ’ ’ ’ b
Total
&5 43,203 12,388 21.9% 46,018 14,298 2,510 21.3%  20.9% -0.6pt
[=}:]
M Sales forecasts FY2013 FY2014 Forecasts
BEAsELs BEL 2014/ 3B #4 2015/ 38 #] Ra@EL
Gross profit YOY* Gross profit ratio (%)
Units ~ Amounts ratio (%) Units  Amounts ATERBIL T L ERFIRE
F# &% FLE F# £%  Amounts  Ratio Change
(¥ 100 Million/f&F) wHEE MR MR it
Custom-built houses 8,088 2,614 220% 7,230 2,270  -344 -13.2% 21.6%  -1.3pt
FEE=E
Single-Family | Houses in housing
Houses development projects 2,433 572 17.9% 2,455 580 7 1.3% 16.5%  -1.4pt
NEEE
#F=E Land (including residential lots
of housing development projects) - 756 2.9% - 800 43 5.7% 6.1% 3.2pt
Tith
S,Jfb'tf;a' 10521 3,944 183% = 9,685 3,650  -294 -7.5% 17.4%  -0.9pt
A
Rental Housing
A 32,424 3,845 24.5% 37,640 4,256 410 10.7%  24.5% 0.0pt
EetxE
Condominiums (for sale)
e 3,073 1,265 17.4% 2,450 900 365 -28.9% 183%  0.9pt
Rrvayv
Existing Home Business 46 61.3% 48 1 2.8% 67.7% 6.4pt
- B (] - . 0 . (] .
HER FvY P
Commercial Facilities 2,750 24.9% 2,880 129 4.7%  24.7% 0.2pt
_ - , 9% = , AN A% -0.2p!
[SE 3
Logistics, Business & Corporate Facilities
- - 2,171 15.6% - 2,470 298 13.7%  16.9% 1.3pt
BERR
Total
s 46,018 14,298 20.9% 49,775 14,570 271 1.9% 21.1% 0.2pt
[=):]

*On April 1, 2013, the Renovation Business of Daiwa House Industry was transferred to Daiwa House Reform Co., Ltd. The status of monthly orders has not been disclosed. The
year-on-year comparison has been calculated using actual results excluding the Renovation Business./ KFI/\JRXATED) I+ —LBEIMIL, FR25E4818EL>TKI/NDIRY
TA— LB SHICBESNEL SRR, VI — LEEFERAN—ROEZEEBETHHLTLET,

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a
value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been
calculated including each value. / ;X : R &EE - Yo a BEER - FRER S, Tih-BYEEAHFT BERFEEA A THHELTOEY . TBAITBET R F— IR EHRBICERIZENBEMO S, HBLT
WETH TS IOMICIE, FLOMEEEATHRELTVET .
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Sales of Houses

R
FERTFH
(Units / &)
, \ Forecasts
13/03 14/03 15/03F 48
Sales of houses
— 43,203 46,018 49,775
FEERFTFH
Single-famlly houses (custom-built houses) 7,065 8,088 7.230
Fg
Slnzgle-famlly houses (of housing subdivisions) 1,016 2,433 2,455
iR
Rental Houses 30514 = 32424 37,640
£
Cond?mlnlums for sale 2,808 3,073 2,450
Xrvarv

Single-Family Houses Business

FEEX

B Average sales per unit / Average area per unit
1FEEYDENFTLEEE / 1 FHLYOEYFTEERE

(¥Million/ EAM. i)

12/03 13/03 14/03
Sales/ 55t Area/ ¥ Sales/ Lt |Area/HE¥E| Sales/ 55k | Area/EiE
;‘fj"ﬂame 297 1331 301 1321 313 1325
B
;"(’f’ﬂ?d'"""me 273 1274 279 1274 273 124.9
1=
S_lngle-famtlil houses (custom-built houses) 29.7 132.8 301 1319 311 132.0
FE&E=E
;‘fj"ﬂame 241 1181 238 116.9 234 1121
B
;"(’f’ﬂ?d'"""me 232 1189 243 1200 249  119.1
1=
Slng=le-fam|rlil houses (of housing subdivisions) 24.0 118.1 238 117.1 235 112.6
NEEE

Rental Housing Business

KEHEESEX

l Building contracting: Average sales per unit / Average area per unit

Eﬁ?ﬁa 1 )E%T:UO)EFHJ%J:ﬁﬁﬁ / 1 ﬁ%f:")o)qzﬂ]ﬁiﬁﬁ (¥Milion / EAF. )
'12/03 '13/03 '14/03
Sales/ 5.t | Area/HE#& Sales/ 55t | Area/E#&| Sales/ 5L | Area/ Ei&
steel-frame (low-rise) 10.1 56.9 103 523 10.9 54.5
EAE]
Steel-frame (high and mid.-rise) 12.2 57.8 140 617 14.4 73.1
PEE
Rental houses 10.5 57.1 107 53.2 11.2 55.8
S66E=E ) ) ) ) ) )
B Management of rental housing units and occupancy rates
EEXEEEFRBLEARE (Units | F40)
'12/03 '13/03 '14/03
Daiwa Living Co., Ltd. Management of rental housing units
KFYELY EEATEERY 292,478 331,676 376,760
Daiwa Living M t Co., Ltd.
j?;ﬁ ) Il\gng ,j?;aiege}n >OI~ )Okcéfg‘”cy s 97.5% 97.7% 97.2%
Management of rental housing units 4,68 14392 15.018
Nihon Jyutaku Ryutu Co., Ltd. BEEEETEFH : 0 J
BAREERE
AR )o\cé}gmcy rates 95.8% 95.2% 95.8%
Management of rental housing units
Total EREEEERY 306,586 346,068 391,778
215
# Occupancy rates 97.4% 97.6% 97.2%

ABE

15



RKHNDRGTN—TF

Daiwa House Group

20144E3A#
Financial Highlights for FY2013

REME

I Condominiums Business

Yo aVvEE

B Stock of completed condominium (Non-consolidated) ( Including orders for units )

SEREEORKRE (@)

Mar. 2013
2013 /3%

Mar. 2014
2014 / 3%k

(RIFFMEET)

312

B Number of condominium units managed

SBETULaUEEHFR

( Includes orders for 89 units )
(5B, FEF 89F)

(Units / F#k)
12/03 13/03 14/03
Number of managed units
Daiwa Service Co., Ltd. EEFH 76,748 79,147 84,819
HLITH—ER Eggg;a:gg;g;gs entrusted by HOAs 1,253 1,282 1,337
Daiwa LifeNext Co., Ltd. %ug)b; %Z.’SZOf menaged unte 137,816 141,535 147,487
RKHZA4ITRI Rk n;ggg;a;ge;;g;gs entrusted by HOAs 2,281 2,363 2439
Global Community Co., Ltd. %ug)b?le %E.’SZOf managed unts 68,893 74,320 77,024
Ja—nN\)Lazaiz=Fq I\ézggg;ag?)ex;;ggs entrusted by HOAs 1578 1,695 1758
Total Mgy o aged unts 283457 295,002 309,330
3#tEt I\éuig% ;f ;abnegg ;;;g;gs entrusted by HOAs 5,112 5,340 5,534
Commercial Facilities Business
[GEiREES
B Sublease areas of commercial construction
EERYEEOKD
12/03 13/03 14/03
Daiwa Lease Co., Ltd. g;?gleﬁ?;ﬁ?fgﬁﬂ(?; space ™) 1,638,147 1,703,213 4735117
R =2 fg;;gg’g?:; occupied () 1,611,058 1,686,105 1,722,074
I__eg_a;ti - 2,621 2,713 2,830
icéga*"cy rates ™ 98.3% 99.0% 99.2%
Daiwa Information Service Co., Ltd. g;il_nlleﬁ?;gfgﬁﬂ(?; pace ™ 1291142 1,330,313 i
RHMEHY —E2 fg;;gg’g?:; occupied () 1,283,205 1,323,568 1,454,766
I__eg_a;ti - 2,221 2,359 2,634
icéga*"cy rates® 99.4% 99.5% 99.6%
Daiwa Royal Co., Ltd. g;?gleﬁ?;ﬁ?fgﬁﬂ(?; space (™) 1.146,331 1,223,749 |1 1,337,464
FAIRAYN fg;;gg’g?:; occupied () 1,126,694 1,216,103 1,329,841
I__eg_a;ti - 2,021 2,162 2,354
icéga*"cy rates® 98.3% 99.4% 99.4%
S ;’Egﬁ;;g%ﬂ(‘ﬁ; SgEt () 4,075,620 4,257,275 4,533,849
St fg;%g’g?:; aeeUpied (i) 4,020,957 4,225,776 = 4,506,681
T_reg_a;ti " 6,863 7.234 7,818
icéfg‘*”cy rates * 98.7% 99.3% 99.4%

*Leasing floor space occupied/Total leasing floor space * A BE /& & AIREHEE
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Capital Investments / Depreciation (Consolidated)
RiEREE / BEENE (GEE)

M Capital Investments

(¥Milion/ A M)

B id =] FY2012 FY2013 FY2014 Forecasts
2013/ 3A 2014/ 3A #f 2015/ 3R 81 RiEL
Capital investments
= . 121,383 217,358 220,000
RiEREE
Single-Family Houses
_ 4,312 6,370 3,500
FEE=E
Rental Housing (Building contracting & management)
10,479 13,450 20,000
EHEE
Condominiums
4,321 5,365 4,000
B2V
Existing Home Business
828 403 500
FEER LYY
Commercial Facilities
_ 22,465 44,043 77,000
[SE ik
Logistics, Business & Corporate Facilities
_ 45,612 113,188 86,000
EXEH
Other Businesses
33,222 34,155 30,000
Z D
Adjustment
) 141 381 (1,000)
M Depreciation (¥Million / EH M)
FEENE FY2012 FY2013 FY2014 Forecasts
2013/ 3A 2014/ 3A #f 2015/ 3R 81 RiEL
Depreciation
45,836 48,533 55,000
B &
Single-Family Houses
_ 2,495 3,026 3,500
FEEE
Rental Housing (Building contracting & management)
6,509 6,701 7,500
BEHEFE
Condominiums
1,331 1,842 2,000
BV
Existing Home Business
459 149 200
FEER LYY
Commercial Facilities
_ 13,263 14,200 16,000
[SE ik
Logistics, Business & Corporate Facilities
_ 5,487 6,357 8,000
EXEH
Other Businesses
15,534 15,516 16,000
Z D
Adjustment
755 738 1,800
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Consolidated Statements of Cash Flows
EExXvyyia-JO0—HEE

(¥Milion/ HHFM)

FY2012 FY2013
2013/ 3R #f 2014 /3844

Net cash from operating activities
EXFEHCLSFrya-T0—

Income before income taxes and minority interests

. ket s 113,262 168,509
BESMEM L BMRE
Depreciation and amortization
45,836 48,533
AT {E AN
Increase (decrease) in net defined benefit liability
3,854 A 5,540
BREHETICHR L BEDEEE (AXED)
Interest and dividends income
o - A 5,041 A 6,357
SHRFRRUZME LS
Interest expenses
5,278 4,620
ZIFE
Equity in (earnings) losses of affiliates
oo g A 500 A 1,453
BoEICLHBERE (ARKE)
Loss (gain) on sales and retirement of noncurrent assets 1376 615
EEEERTHEE (AFE) '
Impairment loss
o 4 10,727 5,610
PEEE=ES
Loss (gain) on valuation of investment securities 7112 1,800

REAMIESFIEERE (AlXR)

Decrease (increase) in notes and accounts receivable-trade

A 21,232 A 36,674
S LEEDERE (AXEM)

Decrease (increase) in inventories

A A
R EAE DR (AR 17,734 S

Increase (decrease) in advances received

7,064 A 699
AIREDEEHE (AXRD)

Increase (decrease) in advances received on uncompleted construction contracts

R 7,394 9,470
KEIEZASDERE (AR

Increase (decrease) in notes and accounts payable-trade

A
HABBOBAE (AR 43,086 SUERE

Other, net
5,573 31,626

Z Dt
Subtotal 206,058 132,681
ML
Interest and dividends income received

N = 2,592 3,756
FIER VB L S0 ZHEE
Interest expenses paid A 3,556 A 2,809

FEDXZILEE

Income taxes paid

A
FEANBFEOXILEE 40,847 A 55,177

Net cash provided by (used in) operating activities

164,247 78,451
EEFEICLE3Fvryia-T0—
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Consolidated Statements of Cash Flows
ERExXvyyia-JO0—HEE

(¥Milion/ A M)

FY2012 FY2013
2013/3A# | 2014/3A#

Net cash from investing activities
BREEBICLSFrYya-T0—

Purchase of property, plant and equipment and intangible assets

‘ A 100,156 A 217,
AEMRUEBEREEOREIC L 5L 109,156

Proceeds from sales of property, plant and equipment

ARERREDOFHI £ BILA 520 4,202

Purchase of investment securities

_ A
A A OIRI- & B H 22,514 [0S

Proceeds from sales and redemption of investment securities

158 T % O H R CIERIC & BIRA 11,582 3,241

Purchase of investments in subsidiaries

A
SHABADOEFICE HXH 547 A 170

Purchase of investments in subsidiaries resulting in change in scope of consolidation

EHOREOEELMES FRHBLONEI & 5% H 410101 B8 A G119

Payments for acquisition of business

FEERICLDIH A 1,096 -

Payments for lease and guarantee deposits

BERCRIESDEAICLBLH A484 - A4513

Other, net

2Ok A 8,939 A 8,371

Net cash provided by (used in) investing activities

BETWI- LR vy - TO— A 140,736 = A 240,439

Net cash from financing activities
MBEZHLS5Fryia-T0—

Net increase (decrease) in short-term loans payable

THEAS ORI (AGED) 4.809 LT

Proceeds from long-term loans payable

RHABEANIZLHIRA 105,465 s

Repayment of long-term loans payable

RHEAEORFICL DI A 150041 FIEIAS A

Proceeds from issuance of bonds

HEDORTIZKBIRA 30,000 =

Redemption of bonds

A 1,353 A 363
HEOEERICLDHXH

Repayments of finance lease obligations

A
SrAFUR - U—REBDEFIC L BEH 2441 18 82,841

Proceeds from issuance of common stock

. - - 103,885
BADREITIZKBIRA
Proceeds from stock issuance to minority shareholders 403 35
DERE~NOBRARITICKDIRA
Purchase of treasury stock
- E - A 55 A 104
BO#XOMFIZE S
Proceeds from sales of treasury stock
. 1 34,347
BOHKDFTEHITE HIA
Proceeds from issuance of subscription rights to shares i 38
T T RERITIA
Cash dividends paid
A 14,467 A 33,436
[REEAOSZN)

Repayments of payables under fluidity lease receivables

BERBLORFICLSXH A 952 A 95

Net cash provided by (used in) financing activities

HMBEBITESFrryPa-TR— A 28,633 110,431

Effect of exchange rate change on cash and cash equivalents

RE&ERUVRERENRIBHESE 1,448 5,551

Net increase (decrease) in cash and cash equivalents

ReRURSASNOERE (ARD) 43674 N

Cash and cash equivalents at beginning of period

ReRUBEASNOUERE 248,712 el

Cash and cash equivalents at end of period

ReRUBERSNOHKRE 245037 RS

19





